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Attention  to 
‘  Investment  Problems 
by  Mail 

r  E  rPE  R  S  from  clien  ts 
asking  for  informa* 
•ion  on  investmfnt  sub- 
jerls  or  desiring  to  biiv 
or  self  securities  receive 
prompt  and  careful  ai- 
lention.  IVansactions  b^ 
mail  M-ilh  many  of  our 
oui.of*toMn  clients  have 
been  carried  on  for  jear* 
"illi  satisfaction. 

.4  complele  iuvestnimt  si>r- 
t  ier  is  available  at  any  of 
our  Branches 

A.  E.  AMES  a  CO. 

LIMIT!* 

Butmtit  1S89 

MONTREAL 

T*r«nt*  Vaneaunr  VIcUrla 
Naw  Yark  Lankan.  En(. 


At  the  Lookout 


CANADA  WATCHES  . .  . . .  .  . 

TrCTPIM/'  Saiui  .loiiii.  Ii  i.s  announced  li>  nient  ol  direct  relict  in  Nen  Brunh- 

11*^1  I  If  If  MKIlllllJ  Hon,  D.  .A,  .Stewart.  .Minister  i»i'  "icK  b.v  the  end  of  tlii.«  month  or 

"ould.  in  all  fl^rilv  thereafter.  Hoti.  Mr.  Stew- 

OF  NRA  POLICIES  '  i'''”oulVbr  "possible  for 

”•  1  vUIVIiaL/  viucial  soiernnicnt  to  discontinue  inost  of  the  intinicipalities.  cities  and 

-  entirely  the  payment  of  direct  relief '  tow  iif.-  w  hich  have  been  carrying  on 

Defijiticc  of  Code  Regulations^**^  New  Bninswick  by  the  end  oi  dircci  relief  work  to  do  away  with 

l__j,  -'lay,  adding  that  it  w  ould  be  po.-;- '  their  direct  relief  organiKaiions. 

L.eaas  to  trrwis  to  KCMve  Sible  for  mc.st  of  the  mnnicipalities.  ••Mconornlc  conditfons  throughout 

Blue  E^gle  ;  citie.s  and  towns,  which  h.itc  been  the  icovincc  have  improved  to  such 

-  carrying  on  direct  relief  wor!;.  to  do  an  extent  during  recent  months,  the 

“PEACEFUL  MUDDLING"  away  w  ith  dircei  relief  organi/'.iitton.s.  Minister  of  Public  AVorks  said,  that 

_  The  official  statement  sent  out  on  ^  it  will  be  possible  to  provide  work 

Business  and  Industrial  Le.tders>  a 

..  _  .  _  reads.  ing  tri  work.  With  this  condttion 


Direct  Relief  Being  Discontinued 
By  Government  of  N.  Brunswick 


IMPROVED  SALES 
HIGHER  PROFITS 
BUILD.  PRODUCTS 


PRAIRIES  SEED 
“MONEY  CROP” 
AS  PRICES  RISE 


Volume  of  Business  Running  Advancing  Market  For  Wheat 
Well  Ahead  and  Pro.^perts  Offsets  Unfavorable 

Favorable  Weather  Conditions 


Archdiocese 
of  Toronto 

1$t- Mortgage  Bonds 

due  1$t  November  1943 


Leads  to  Efforts  to  Rev'ive 
Blue  Eagle 

“PEACEFUL  MUDDLING" 


EXPANSION  STEADY 


RAINS  HAVE  HELPED 


New  Construction  Gaining  And)  Period  of  Drought  Accompan><j  Price;  100  and  accrued  interest 


Business  and  Industrial  Le.iders 
Hope  to  Solve  Problems  in 


Prospects  Bright  For  Increas-; 
ing  Demand  For  Repair  Pur¬ 
poses 


ied  by  High  Winds  Ended 
Over  Wide  Areas  —  Grass¬ 
hopper  War  On 


“Discontiiiuatue 


Spite  of  Growing  Burdr'iis  of;  was  decided  upon  it 


direct  rehef  prevailms,  the  \ariou.s  cities,  towns  I 


Regulation 


cipalilies  thiougluiut  New  Brunswick  lief  buidcn  brought  back  to  a  normal  to  dale,  and  on  the  outlook  for  the 


Discount 

Bonds 

Write  us  lor  a  list  of 
Canadian  Government 
Bonds  tvhich  are  now 
selling  at  or  under 
par. 

M'Lbod.Yjung. 

Weir&Cq 

UMITEO 

AMted  Building,  Monireal 

['elephone:  Harbour  £1276 

Toronto  Ottawa  Loadon  Hamilton  | 

NEW  RECORD  FOR 
GOLD  PRODUCTION 


Reports  of  labor  troutilet,  flaunting  - — - - — . ■  ■ 

of  codes  and  other  difficulties  h.i\e  ■ 

been  responsible  for  the  as.sumjttion  1  1^4 

'that  the  -NR-A  is  in  retreat.  On  the  *  *  " 

j  other  hand,  while  the  President  has  _  _  __ 

been  making  no  public  statements.;  y?  13 

!  there  are  indications  that  he  pro-  jj  1 

■  po.se.s  to  per.sist  in  his  plans  whleh  * 

■  call  for  the  expenditure  of  fui  liter  .  - 

r  huge  sums  of  public  funds  to  the  r'  »’  r'  n  Ui 

I  end  of  creating  general  prosperity,  v^ompciing  LsfOUps  KCdCn 
;  A  new  campaign  to  revive  the  fight-  an  Affreement  on  New 
ing  spirit  of  the  Blue  Eagle  is  moot-  “ 

.  cd  in  the  face  of  indications  that  Plan  I 

'defiance  against  the  condition.ii  laid 

down  is  running  as  high  as  91)  per  .  •  i  *  •  i> 

cent,  in  some  lines,  while  the  retire-  i  Expect  Ljluick  Action  on  Rc- 
Imeni  of  General  Johnson,  director 

•'of  codes,  is  rccurremly  hinted.  habllltation  ot  Com- 

I  Canadian  observers  at  the  annual  panv 

meeting  of  the  Chamber  ot  Com-  _  _ _ 

inerce  of  the  United  States  found  ,  ,  '  '  .  .  , 

business  leaders  in  a  state  of  vague  x  ro  r  d' 

uncertainty.  The  phrase  that  went 

Ithe  rounds  a.s  describing  the  stale  I  scaled  a.s  a  result  of  an 

!of  the  whole  -NR-A  program  was ;  aSTeement  reached  between  the  two 
I -peaceful  muddling.”  The  repre-  e''Oups  that  ha.e  been  m  the  Price 
sentative  of  one  of  the  biggest  in- ;  Bfo®-  picfutc  since  the  leorganiza- 
dustfial  concerns  ia  the  country  ■  tion  of  the  cempany  wa.s  first  plan- 
said  that  the  business  of  his  cor-  ned  in  the  fall  of  1933 — the  Duke- 
iporalion  was  being  carried  on  under  !  Pfice-Rofhei  mere-Bcaverhrook  in- 

'  restrictions  of  more  than  fifty  codes.  [  terest.s  and  (he  Bowater.s  Paper 

Not  only  do  these  codes  apply  to  ,  Mills  of  l.otidon,  England.  This  dis- 
metbods’ of  production  and  market-  poses  of  the  threat,  wliicli  apparent- 


was  decided  upon  in  several  muni-  and  municipalities  w  ill  find  the  re- i  Ba.sed  on  operations  for  the  vear  i  «'''nnipt»  Bui«au  Thr  ^'inan^l*l  rim,». 
cipalilies  througliout  New  Brunswick  lief  buidcn  brought  back  to  a  normal  |to  dale,  and  on  the  outlook  for  the  ^  "  mnipeg.  Witli  tlu-  wheal  \iiiu- 

on  May  isi.  while  one  or  two  cities  position  where  those  unable  to  work  balance  of  the  r.P-in<i  giam 

and  towns  h.no  decided  lo  niiiy  be  provided  for.  in  rbe  matter  t  *  <  ^  i  poevinA  above  ibe  in  all  i.lic 

cease  paynioni  of  liircci  l  eiief  on  i of  relief,  by  the  usual  municipal  or- p*’®-  ^'■'****’*''‘** '  is  inform- j  southern  di.stricts.  the  wesi  is  cx- 

.May  3Ist  of  thi.s  year.  ganiaztions"  such  as  Alms  House  1*^*^  officially,  that  both  bu.siness  and  ‘  perioncing  a  good  measure  of  saii.s- 

•'In  view  of  tJiese  facts  Mon.  L).  ,\.  |  Commissioners.  The  province  ,3  ! ''acn'tigs  of  Building  Products  Eim-  faction  over  the  fact  ih:ii  tt.s  •money 

Stewart,  .Minister  of  Public  Works. '  therefore  arranging  its  plans  so  as  "'H  show  a  definite  crop”  i.s  in.  1  hecring  news  foi  the 

announces  that  it  would  in  all  pro- :  to  end  direct,  relief  payments  on  or  'improvement  over  the  preceding  ,  prairies  wa.s  al.so  turuishod  l)\  ihc 

habilify  be  possible  tor  the  go\ei-n-  about  .May  31si  next,  said  Hon.  .Mr-  V®*!!  grain  markci.s  which  showed  suit 

ment  to  entirely  discontinue  the  pay- I  Stewart."  Following  the  u.suat  puiei  period  siantial  strength  last  week,  add'iig 

- — - - — . ■  ■  -  - - - -  of  the  winter  months  when  new  con-  to  the  hope  that  moie  rentuncraiivi 

siruction  and  repair  xvork  of  ticces-  price.s  would  prevail  t)>  the  timciht 
I  I  sity  have  to  be  abandoned,  there  has  harvest  period  arrives. 

A  *  been  an  unusuallv  active  amount  of  Mliilc  the  rural  wc.si  ha.s  had 


1°**  "  o”*-’  OI  cities  position  where  those  unable  to  work  , balance  of  the  period  mdicat 

f  rvLir-  ,1  .  .  I.  .  '  *'*’*^  towns  h.ne  likewise  rieeided  to  may  be  provided  for.  in  the  matter  .  .. 

I  HI.  Rooseveii  lecovetv  progi  am  1  paynioni  of  liircci  leiief  oiiiof  relief,  by  the  usual  municipal  or-P*®'  financial  I  imo.s  is  infr 

•  *  having  entered  what  is  widely  I  May  3 1st  of  thi.s  year.  ganiaztions"  such  as  Alms  House  '’*P  .'’oth  bii.siness 

recognized  as  a  testing  stage,  the  ‘Mn  view  of  tlicse  facts  Mon.  L).  ,\.  |  Commissioners.  The  province  •jg  ! ''•H'D'tigs  of  Building  Products  I 
great  American  exnerimeijt  is  again  Stewart,  Minister  of  Public  Works.  •  therefore  arranging  its  plans  so  asjl*-*^'*' 

,  ,11-  announces  that  it  would  iti  all  pro- :  to  end  direct,  relief  payments  on  or  ****'”^®'^***^***  over  tne  preett 

attracting  a  great  cleat  ot  attention  babilify  be  possible  tor  the  govei-n-  about  .May  31si  next,  said  Hon.  .Mr- l'®**’’ 

.in  business  circles  in  this  country.  '  meut  to  entirely  discontinue  the  pay- I  Stewart."  Following  the  u.sual  nuiei  pc 


G.  beaubien 
Co  Limited 


MONTREAL 
rhr««  Rivtri 
P*rit  France 


Price  Control  Contest 
Settled  By  Joint  Offer 


ing  and  tend  to  retard 


ly  existed  for  .«omc  i.mc.  that,  a.s  a 


but  they  involve  costs  whiob  must  i  result  of  the  failuie  of  the  various 
i  be  shared  as  a  direct  charge  in  ad- I  classes  of  securityliclder.s  to  agree 


Arousing  Investors 

To  Their  Interests 

New  York.  -  .Viibougb  .Ym- 
I  tnean  investors  have  been  the 
j  great  builders  of  the  cjuntry. 
they  have  been  the  footnall  01 
politicians  and  radical  groujia 
for  nearly  forty  vear.s,  accord¬ 
ing  to  James  M  .  (.erarl,  for¬ 
mer  Ambassador  to  Gerruany. 

He  urges  the  rorruatii’>ii  of  a 
nation-wide  o  •ganizatton  of 
stockholder.?  to  protect  tbtir 
own  interests. 

PLANS  TO  MAKE 
TOURIST  TRAFFIC 
A  BIG  INDUSTRY 


(been  an  unusually  tie.live  amount  of  M'hilc  the  rural  wc.si  ha.s  had 
•buying  during  the  past  few  week.*,  much  to  worry  it  this  .spring,  poor 
,The  volume  of  orders  for  this  period  .  crop  conditions  have  not  liceii  con- 
jts  running  well  ahead  of  a  year  ago.  '  fined  to  this  lerritory.  iNouth  of  the 
land  total  sales  volume  for  the  year  ‘  international  border  the  situation 
•  to  date  show.s  an  inorea.se  over  last  has  been  worse  thttn  in  western 
lyear.  in  fact  the  improvement  iu,i'anada.  and  the  wheal  crop  there 
i business  has  been  stead>  ali.iiou,gb  has  tilready  been  wi-jticn  down  to 


gradual  for  several  months. 


com  parativ  cly 


proport  lon.s. 


Bonds 

Stocks 


New  construelton  of  the  ivr,e  re-  F'oor  crop  conditions  in  Europe  have 


j  Products  Tamited 


products  of 


also  been  a  factor  in  the  wheat  nwr- 


eaininc.  and  fluciuation.s 


much  of  the  repatt  work  which  has  O.''  'he  end  of  this  week  most  of. 
been  put  off  for  the  past  two  years  the  coarse  grains  will  be  :-,ow  n  m 
will  unqueslionably  be  undoriakeu  .  the  sotilliern  districts  While  light 
this  year.  '  rains  have  fallen  in  many  areas. 

Competition  for  the  business  being  soaking  showers  will  be  re¬ 

placed  continues  keen,  but  ihi.s  con-  duired  t.'v  put  the  so’l  in  I'ondition 
dition  should  improve  as  ail  manu-  *’'*'^  hence  the  weather  map  w  ill  he  ■ 
facturei's  obtain  a  .sufficieni  volume  !  studied  during  the  next 


of  businc.s.s  to  operate  their  fae- 
torie.s  on  a  fuller  schedule. 

De.spite  not  losses  after  all  c  harges 


alreadv  maierially  unproved. 

in  all  the  southern  areas  of  iho 


(and  dividends  for  the  past  -  years.  ,  "csi  dust  .storms  were  experienced 
Building  Prodncis  I.'d.  has  main- '  "cek.  In  western  .Manitoba  and 
tained  a  strong  balance  sheet  post-  -sotithern  Saskatchewan,  some  re- 


tion.  net  working  capital  as  at  De¬ 
cember  .list  1933  being  shown  tii  S|.- 


seeding  has  been  ncecssary.  bui 
light  rains  minimized  the  tiouble  in 


•S-tl.OOC  with  current  assets  of  Si.-  '  most  areas.  In  view  of  the  c.xpcri- 
910.HS  at  a  ratio  of  over  ftii:,.  to  1  cnees  in  the  past  three  years  the 
to  furreni  littbilities  of  only  Sdt'.ltG.  <1"®*  storm  vviib  its  con.senucnt  soil- ; 


Ihc  various  **  [Cash  and  negotiable  investnicnt.s ;  blowing  has  an  omiaoiis  signifi- ! 

■g  to  agree'  - - -  ialone  amounted  to  $1,284,904.  equal  1  cance  to  the  farmcr.s.  but  the  sharp  ( 

schemes  of,  Half  Billion  Dollars  a  Year  Is'*®  times  total  current  liabill- |  rise  in  grain  prices  toward  the  end' 

the  old-cs-  OKiWhV.  Surplus  at  the  end  of  last  year  of  the  week  did  much  to  overcome 

Canadian  ^  ^  '**‘"®'*  amounted  to  $764,733.  equivalent  to  thi.s  depressing  influence, 

ht  he  snb-  Head  over  $6.40  a  share  on  the  combined  To-day  with  much  of  its  whcai 


omiaoiis  signifi- 


dition  to  the  indirect  burden  of  In- '  on  one  of  the  various  sciiemcs  of 
!  creased  taxation.  There  was  noted  j  arrangement  submitted,  the  old-es- 
.  among  these  American  business  lead- !  tablisbed  and  powerful  Canadian 
i  ers  growing  apprehension  'as  to  the  j  newsprint  producer  might  be  sub- 
I  overhead  burden  being  placed  on  in- I  jected  to  foreclosure  with  its  ai- 
j  dustry  through  employment  of  many  |  tendant  delays  and  expense. 

,  thousands  of  officials,  assistants  and  !  71,0  settlement  of  the  control 


Objective  of  “Steamers" 
Head 


To-day  with  much 


Milner,  Ross^iCo 


JXn  BAt  .StRF.Fl 
TORONTO 

t  elephvitiei  W Avrriev  I  70 1 


BETTER  OUTLOOK 
FOR  GYPSUM  CO. 
CURRENT  PERIOD 


loronto  Bureau  The  f  mancHl  Tune,.  I  ^  OVcrcomC  in  a 

l  oroitro.  —  Gold  mines  of  the  pro-  I  countrv  noted  for  leaders  of  great 
Vince  of  Ontario  received  into  their ,  regourcefulness  and  blessed  with 
■pills  during  the  month  of  April  wealth  and  vast  uaiiii'iil  rc- 

•iOB,678  tons  cf  ore  from  which  161.- 1  gQ,,rf,cg. 

'•93  oz.  of  gold  and  23,052  oz.  of  sil¬ 
ver  were  produced  to  a  value  of  $5,- 1  What  Wall  Street 
'i'JB.SJi.  This  brings  the  total  value  (Has  Been  Sensing 
of  gold  production  for  the  province  | 

in  the  four  months  ended  .\pril  30th  i  *  o  those  vvho  have  coii.iuctict  in 


j  dustry  through  employment  of  many  |  tendant  delays  and  expense.  A  INA  I  lONAL  CAMPAIGN 

thousands  of  officials,  assistants  and  !  x^e  settlement  of  the  control  - .- 

clubs  to  enforce  the  hundreds  of  |  fight  and  the  prospects  for  an  early  ,  Special  Corretpondao-.e 
'codes  which  have  been  drawn  up.  |  capital  reorganization  for  the  com-  loronio.  To  not  onty  bring  Can- 
I  In  this  uncertain  atmosphere  there,  paj,y  bring  in  $5,000.000 :  .*”*'*■''**  industry  out  of  the  de- 

■  were,  however,  definite  signs  of  a  |  Qf  jjgw'  capital  to  the  organization,'^®®®’®**  ^®  ®  'T'JOO.OOO.OOO  a  year  ba- 
determination  to  work  out  the  I  comes  at  an  auspicious  mneture. !  ®*®  ^®*®  niaximum  in  the  past — but 
lion’s  problems  in  spite  of,  father  j  jj.,p  beginning  of  1934  news- •  increase  the  volume  to  $500,000.- 

,than  by  the  aid  of,  the  -NRA.  The  ,  consumption,  which  had  been  ^00  a  year,  will  be  the  ob.ject  of  .a 

•  Canadian  observers  sensed  a  feeling  uptrend  from  early  in  thp  federal  tourist  and  publicity  bureau, 

jof  confidence  that  whatever  the  [  quarter  of  l.a.st  veaV  —  has  I  hacked  by  the  Dominion  govern- 

problems  **^®''*f '  i“®^’ .  ■' been  showing  a  rapid  expansion. !  i**®®'-  hut  not  openly  associated  with 


‘B”  stocks,  which  are  the  appearing 


'  sainc  lime,  there  are  ^ood  prospects  errecr.  .mp.  i?dnaorDy.  whose  com- 
for  an  upward  revision  in  the  price  hany  has  invested  heavily  in  pas- 
of  newsprint  bv  the  beginning  of  i  ®®®'^er  steamships,  hotels,  and  other  loronio  E 

1935.  if  not  before.  |  facilities  to  cater  to  tourists  and  has  -roronto. 

Under  the  terms  of  the  rev  ised  of- ;  ®'‘f’®®*^®'^ ,  ee^-^’i^erable  sums  on  di-  on 

fer,  which  will  be  submitted  under  :  f®®'  P’*hl>eity.  has  a  direct  interest  southern  a 


only  charge  against  asset?  aud  earn-  |  .Mani 
ings  of  the  compan.v.  !  isfaei 

I  - - -  :  thus 

GASOUNE  PRICES  s 

AREADYANCEDIN  IH- 

ONTARIO  FIELDS::^? 

- - ^ -  ^  whea: 

Portion  of  Drastic  Price  Cuts  of  brunt 

January  Last  Restored  by  comir 

New  Schedule  '"’® 


the  soil  eastern 


I  oroato  Bureau  Tire  trnaiveial  'I  ime-( 

Toronto.  —  Price  lines  were  re¬ 
drawn  on  the  gasoline  front  in 
southern  and  south  western  Ontario 


I  .Manitoba  has  high  hopes  of  a  sat-  Expanding  Building  Ope^rations 

■  t  ,  “’f  and  Greater  Industrial  Ac- 

tlius  far  have  been  ‘i.ght.  the  snow  ir  , 

fall  la.st  winter  was  geucr.ous  and  tivily  Are  ractors 

•spring  moisture  conditions  in  this  — 

territory  were  generally  good  Mi  OUTPUT  UP  SHARPLY 

the  central  and  western  portions  of  - - 

the  prov'ince  the  snow  was  lighter  toronlu  Bureau  The  Firancral  Ii,.,e5 
and  liberal  spring  rams  are  needed  |  Torrjuio.  ~  riie  i)ick-ii|t  m  Iniild- 
to  condition  the  soil.  |ing  roiistruriiou  iliat  has  dr  velDped 

Saskatchewan  vvhicb  appears  to  during  the  1  iiireni  year,  ■■rini  ilie  c.\ 
have  made  the  greatest  ciiis  injpansion  in  aiiiviiv  in  nuiiiy  lines  of 
wheat  acreage  and  which  faces  the  I  indusii  iai  o|ieiaiions,  give  prorni.sc 
brunt  of  the  grasshopper  battle  of  :i  nioi«'  01  loss  ;-iil)siai)iiiil  iin- 
commenced  its  seeding  with  mois- i  prov enieni  in  earnings  iti  (;\  |)sum. 
iiiro  conditions  rather  better  than  f.ime  aiiti  .Mal'a.siine  l.id.,  fni  ili" 
during  the  past  three  years.  In  the  Iciirreni  fi.scal  'Ciii  wlueli  eml.s  ,\<>- 
whole  of  the  .southern  ateas.  hovv- ' vcnilier  ::ofh.  A  faiior  in  thi-  vear’.- 
evei .  there  was  little  o:  no  reserve  operaiion.s  will  be  ihe  K.iigli-  li  plant 
and  hence  good  spring  lain.s  will  li(>  scheduled  ii>  siari  prodin  tniii  ilii.- 


in  inc  lour  iiiuuius  euueu  /Aur  11  uur.ii  •  --  -  -  -  .  r  •  . .  ...  .j..., . .  . .  r  •  -j  |suui,uutu  auu  suulu  wuaieiu  uiiiai  iir 

up  to  $22,704,842.  bv  far  the  largest  i'l’®  market  as  a  lorecaster  o.  the  joint  sponsorship  of  the  Bowa-j*®  *'*®  Diana  now  beino  considered  jon  ^,3^.  -,4  prk-e.s  on  standard 

production  for  anv  similar  period  '  business  trends,  a  peek  behind  some ^  ters  and  Duke-Price-Rothermere- ;  special  senate  committee  on  , of  all  makes  were  readjusted, 

.since  mining  in  the  province  began.  >f  the  generally  optimistic  reports : Beaverbrook  groups,  both  prtE'i  ’-cd  ,  '®’-  ®'  Hon.  \Y .  H.  n,ai,y  sections  there  was  an  in- 

I ’or  the  corresponding  period  on933  (*®  *bc  United  States  reveals  some  (and  common  sharelmlders  w  "  be  Hcnni.s  of  Halifax,  is  chairman.  crease  of  1  cent  a  gallon  to  the  con- 
Hie  value  of  production  was  $17,- '  mferesting  smiations.  lints,  whileioffered  a  more  generous  equ'tv  m  ,  Knderby  stressed  the  fact  that  gumer  represented  by  some  200.000 
511.900.  returns  to  the  Ontario  De-jtbere  are  many  signs  of  continued ; the  new  company  tban  had  h-acn  ex-  the  lounst  industry  bad  become  a  motorists  who.  on  a  rough  estimate. 


required. 

Southern  .■Mbcria  goi  a  taii  lv  gen 
erous  soaking  last  wcik-eud  and 
the  crop  situation  there  wa.s  meas¬ 
urably  improved.  In  the  cintio  and 


month,  in  which  ihc  co 
taii  lv  acD  .ioini  inieresi. 
k-end  and  Ythile  Gypsum.  I.irm 
wa.s  iiicas-  '■'s  general Iv  rc,gaid(‘d 
cintio  and  eompanv  which  .siippli 


^®‘^®’'b.T  stressed  the  fact  that  gupier  represented  by  some  200.000 
the  tourist  industry  bad  become  a  motorists  who.  on  a  rough  estimate. 


partnicnt  of  Mines  show.  I  busiucss  expansion.  wiMi  increased  j  tended  b.v  eiiin-r  of  the  two  p-oviotis  highly  important  economic  develop-  pgp  . 

Features  of  the  April  report  were  j  dcPDrunental  store  sales,  reduction ! offers  of  the  Bowatets  in’ci ests.  1 'I'c®!  '®  Hits  country,  and  that,  al-  qaiiy 


sumer  represented %y  some  200.000  ,  ®*®‘®''‘*-®  ''ci’Drl- 

mntnriutc  -n-tin  *®  be  Sufficient  foi  .gcMii  mat  Kill  "ell  known  ih;ii  ihc 


Buffalo- Aukerite  which  spurted  ^  Df  unemployment  and  expansion  of  whose  original  plan  Itad  beee  en- ' 'bough  Ihe  volume  had  fallen  off  partial  return  to  the  former  level  i 
ahead  of  Coniailium  in  value  ofifof'ory  piodiiction.  it  can  ho  shown  dorsed  by  the  bondhoUiers'  pro»ec-  with  the  depression,  there  were  now | prevailing  before  all  the  major  oti 
nrodijction.  and  Wrisht-Hargreavos. the  relief  rolls  for  Api’il  re.ach-  rive  comniiiuf.  Prererred  .^tiare- ^  signs  or  nnpro\enionr:  he  oclievcd. | companies  reduced  prices  by  J  c€^nls  i 
ivhich  shoved  I'cck-Hughc?  out  4.700.000  tamilics,  or  ihe  support  I  hulder  s.  n  if  uiotcated.  u  ill  be  uTer- j  therefoi  e.  (nai  oo.iectives  should  ;(o  5  cents  per  gallon  iu  mid-January, 

second  place  among  the  Kirkland'^*’  lO.O'iO.OOO  people,  Mhicb  lil'ontinued  on  Page  10. »  he  set  up.  (  onfidence  in  a  revival  ioq. incident  with  the  increase  in 

i.ake  miD0.s.  Total  production  from  !  d  new  hi.gh  mark  for  the  dv?-  - - -  ,  of  lounst  business  Ibis  vear  •w-as  ex- .  pnee  in  southern  C-ntario  prices 

Foreuninc  mines  amounted  to  .t?,.  pression.  Funhor.  it  can  be  shown  i  i  r*TI17IT17  on  the  basts  of  reports  from  ■  were  reduced  by  1  cent  per  gallon 

IMS  879  rronr29:U6no^^^^  S'oc®ry  '<tore  .sales  while  i  MINIMI,  A I  flV  I  I  Y  Honda  and  Caltforn, a.  where  the  jm  Ottawa  and  a  rebate  of  the  same 

•omnared  with  81,102,162  from  •27b,- !  greater  in  dollar  values  were  loss • ‘YUlNIllU  rt  V  1 1  f  1 1  J  results  of  ihc  past  winter  had  beenjamount  was  granted  all  cash  pur- 

S7n  tons  in"  April  1933  Kirkland '  in  unit  totals;  in  otbet  words,  while  •  |»t  O  4  Ot/ 1  nP/^Unil  A  ILT  warrant  the  expectation  phasors  of  gasoline  who  deal  with 

..akc  reported  .82."801, 916  from  166.-  b":' !  IN  jAdKA  1  IHt  WAW  "J  Z  ' 


at  least  200.000  .gal.' of  gasoline*  'fOU'rements.  while  in  the  expan- 
.v.  This  increase  represents  y  ®''®  River  region  .-.-1  .  ..ndi- 

tial  return  to  the  former  level  |  ’‘'®  .good.  The  latict  aicii  Iasi 


879  tons  in  April.  1933.  Kirkland  unit  totals;  in  oiuet  woras.  wniie 
Lake  reported  .82.801,916  from  166,-  'ho  depreciated  dollar  made  pur- 
328  tons,  and  Northwestern  Ontario  chases  seem  to  be  rising,  tea!  s'jles 


S7  from  179.874  tons. 


IConltnucri  od  Page  lOt 


Bonds 

.  ..at  a  discount 

Bonds  of  a  number  of  industrial  corporations 
which  have  been  selling  stibslant.ially  below 
par  b>  reason  of  roeditions  during  recent  :^ears 
•  •ccupv  an  intere.sting  position  today  in  xiew  of 
the  marked  improvement  affecting  practicall.v 
every  line  of  industry. 

Interest  pa.xments  on  these  bonds  have  been 
paid  regularly,  and  the  inoDme  return  at  present 
prices  is  generous,  \\ith  conlinuetl  business 
recoverv.  improvement,  in  market  quotations 
for  these  bonds  may  be  anticipated. 


ir^  be  $tad  to  /umi§h  dotaiU  of  ntrb 

isguot  upar.  roqumt* 

Nesbitt,  Thomson 

and  Company  Limited 

S55  St.  JaDiea  Street  West,  Montreal 

Broneho*  in  ott  thm  principol  of  t'anado 


IVIININIi  Al  I  IVI  I  I  nonda  and  Lalifornia.  where  thoim  Ottawa  and  a  rebate  of  the  same 

ITIiniXlU  flVllfH  1  results  of  the  past  winter  had  beenjamount  was  granted  all  cash  ptir- 

IIT  r  I  ry  A  TPIinif  A  IkT  ^■’**'’’'*®*  *be  expectation  :  chasers  of  gasoline  who  deal  with 

lAi  .NA.MiAll.nrffAni  expansion  of  summer  travel  service  stations  on  the  Island  of 

111  Viai.1  TTiaii  1,1  the  more  northerly  districts.  He  Montreal.  In  other  sections  prices  | 

-  urged  instant  action  in  order  that  xvere  also  reduced. 

Intensive  Development  Report-,  Canada  could  share  in  the  increased  in  the  Toronto  area  Imperial  Oil 

rtvor  Wide  Area  North-  ^  business  promised  for  this  season.  Co.  has  established  a  price  of  20Vt. 

eO  Uve»  Wiae  Area  JYor  n  sugge.sted  .i  special  federal  ap-  cents  per  gallon  on  us  EthvI  gaso- 

ern  rart  ot  rrovince  propriatiop  to  finance  a  cotnprehen-  line  as  against  I9',i  cents  that  has 

. .  sive  program  of  publicity  not  only  prevailed  since  .fanuary  and  23J/i 

..peciai  Correspondence  fj,,.  )hig  year,  but  for  a  period  ccnts  before  the  January  reduction. 

Regina.  According  to  an  ofiicia!  ^  extending  over  at  least  the  next  Imperial  "Three  Star”  now  tetails  at  j 


Special  Correspondence  fj,,.  )hig  year. 

a.  According  to  an  ofiicia!  .extending  over 


of  the  department  of  Natural  Rp- j  five 


week  wa:s  reported  to  lie  liie  only 
one  in  Ihe  west  which  cuiilti  witli 
stand  a  prolonged  drotiglu. 

M’illi  munitions  placed  in  uion 
"  onliniieil  on  ^•ag,'  m  i 

75  PER  CENT  GAIN 
COMPANY  EARNINGS 

Comparison  of  Annual  Reports 
203  Corporations  Shows 
Big  Gain  in  Net 

Earnings  ot  Canadian  corpora' ions 


Such  an  appropria- |l8C-2  cents  as  compared  with  the  ■  ®**’'®’*®  '®  show  a  substauiial 


fiisi  ((iiaricr  of  I9:;i  shows  an  in¬ 
crease  of  over  the  fir.si  quai.- 

ler  of  I'i33.  This  is  due  in  part  to 


n  Saskatchewan  between  priations  b.v  the  private  transporta-  “Blue"  Gas  introduced  in  .lanuary  at  '’®Pvrts  of  leading  organizations  ‘'or  ''it'a''V'  Dvei  pi nnuction  ,  in 

(Beavert  laikc  lo  Flin  Flon  i  tion  companies  or  trade  and  other  16'-.  cents  is  no  longer  offered.  I  *bo  1933-34  fiscal  years,  as  comp.i red  19.!^.  while  production  in  the 

more  indication  of  intensive  organizations.  '  (Continued  on  Page  10. 1  i’'’"b  'bose  for  the  preceding  twelve  quancr  of  1931  shows  an  in- 

development  than  in  any  pre-  ,  n  ,  ' months.  crease  of  23. over  the  first  quai- 

ea:-,  A  table  prepared  by  The  Finaueia’  '''^•'-  ’I'his  is  due  in  part  to 

he  said,  are  already  at  work  Times,  which  i.s  piesenlod  on  .n  improved  domestic  demand  and  tn 

Zfince  .Albert  group  of  claims  ‘  other  page  of  this  issue,  giving  com  D""  improved  o?tpon  markets, 

er  Bake.  They  are  construct-  _  par.itivc  earnings  and  working  capi-  Fairly  .Icfinite  indications  that  the 

p  buildin.gs  and  preparing  to  PpOvillCP  of  ^'ova  if^COtia  tigiircs  of  leading  Canadian  eo’-  provinci;il  and  (cdcral  governments 

development  shaft.  A  short  potations  that  have  completed  the,’  to  engage  in  heavy  construction 


sources,  the  wnoie  lertiiot.'  in  |  tion  wo'jld  be 

•  Xortbefii  Saskatehcwaii  between  priations  b.v  t 

.\misk  EBeavei  1  laikc  to  Flin  Tloni^jop  companic 
shows  more  indication  of  intensive  organizations, 
mining  development  ihau  in  any  pre-  .  • 

vious  year. 

.Men.  be  said,  are  alreadv  at  work  p— — — 

on  the  Prince  Albert  group  of  claims  ‘ 
at  Beaver  Bake.  They  are  construct¬ 
ing  camp  buildin.gs  and  preparing  to  P|.j 

sink  a  development  shaf..  A  short 
(distance  oast  of  The  south  end  of 
Bootteg  l^ke,  the  .Mahonoy-Henning 
•interests  have  about  thirty  men  em-  • 
ployed.  Seven  buildings  have  been 
erected.  They  include  living  quar¬ 
ters.  a  building  to  house  a  mine, 
hoist,  a  compressor  plant  aud  tool  , 
dressing  machinery.  The  property  ^ 
was  discovered  in  1931  and  has  been 
favorably  teported  on  by  .1  F'.  ! 

Wright  and  C.  H.  Stockvvell  of  the 
federal  geological  survey. 

Assays  claimed  by  the  company 
indicate  gold  ores  running  up  to  $35 
•a  ton.  with  occasional  samples  run- 
’ning  much  richer. 

I  There  will  also  be  considerable 
'activity  in  close  proximitv  to  the 
I  Hudson  Bay  Mining  and  Smelting 

•  Company  mine  at  Flin  Flon  and  al  j 
j  Beaver  Lake  on  claims  staked  last 

I  year  by  Duluth  interests  as  well  as 

ion  the  Amisk  Gold  Mining  Company  jg 

I  claims.  The  development  ot  the  lat- 

'tcr  claims  is  impeded  for  a  time  by 

(litigation. 

,)  Development  of  properties  direci- 
;  ly  south  of  ITln  Flon  will  also  be 
pushed  during  the  summer  months.  liBHSBS 


tion  wo'jld  be  augmented  by  apirro- 1  former  price  of  21*-i  cents  and  Mie  ,  P'’Dveiutni,  as  imlicated  by  annit, 


and  1\  bile  G.v  psiiiii.  I.irm  w  .\ laluif-i iiji- 
(•as-  is  gcncrallv  rc.gai  ded  ;i>  lu  in--  a 
and  eompanv  which  .■-iipplics  iiiatcrijui- 
,ort-  to  I  1p“  hiiildin.-  iiadcr  ii  is  noi  .sn 
(lull  w'V'll  kiiDWii  ilic  rdiiipaii.v  also 

lari-  -“tipplios  lime  in  large  i|naniliie.-  to 
ilic  papei  I  iMiipaiiic.-  The  ;ml)slan 
lasl.'itil  iiorca.se  in  produeiion  of  lu’v' .- 
,alv  prini  rcnorird  ciH-li  month  i,-  iliero 
ii|,  fore  an  indii-ation  di  a  broader  tna  i 
kei  for  lime  in  wlueli  G,' psiim,  l.iin>- 
iV;  .\ la  l>a.“l  me  lan  be  expeoied  I'v 
parrieipaie  In  addition  the  lime 
divenoii  supplies  steel,  rnbliei  and 
gias;-  intiu.sl  l  ies. 

H  ( 'on.si  rueiion  l  untiai  i.-  tiwardcd 
N  in  '  an.ida  during  .\r>ril  lolalb'd  $11. 
ItlC.O'lD.  till  ini'iease  of  over  the 

vidunie  of  eonritiets  tiwtirded  in  the 
.same  mom  It  of  I'lj:':,  Thi.-  sharp  ex 
paiKsion  following  gain.--  m  March 
and  Deeemher  1933  over  the  same 
**’**  month  of  the  preeeding  .vear  The 
g'tiiii  over  the  preceding  month  of 
Miireli  was  .■>3e>  which  indicates  a 
heller  itian  norimvl  iiieieasc  iu  Ihe 
.sea.<oii;il  I  rend.  Produetion  of  gv  p 
.-uni  m  Ctinada  during  March  has 
i/al  ,,'ntv'  been  repoiled  at  I.S.SS  tons,  in 
cieasc  of  ]7.3'r  over  pi  nductioii ,  in 


Province  of  Nova  Scotia 

0%  Bonds  du«  March  Ist, 


pan  to  improved  oixpon  markets, 
lairlv  liefinito  indications  that  the 
provinci;il  and  federal  gov ernnient.s 
are  io  engage  m  heavy  construction 


fiscal  years  since  June  30lh,  !93':.  progiammes  is  another  factor 


Price:  111.73 
and  interest, 
to  yield  i.‘2b% 


These  Bond'  oflei-  inves¬ 
tors  ^  favourable  oppor¬ 
tunity  to  obtain  long  term 
and  well  secured  bond? 
on  an  attractive  interest 
basis,  with  interest  anxi 
principal  payable  m 
Canada  and  Xew  York. 


^fail  enquiries  wnl!  receive  prompt  »>:ter>rto». 

H  ood,  Gundy  &  Company 

lixniteii 

160  3t.  James  Street,  Montreal — Tel.  Harbour  213.1 


shows  that  net  earnings  of  203  com¬ 
panies  increased  b.v  over  75  perceni. 
As  gross  earnings  of  the  companies 
showed  a  gain  of  only  about  1  1-3 


should  lietiefii  Gvpsuui.  Eune  i  Aia- 
hcsiiiie. 

In  the  past  two  fiscal  periods  tjie 
oetupany  has  reported  losses  after 


per  cent.,  the  notable  contraction  paying  bond  iiueresi.  bin  bank  loan.s 
that  has  been  achieved  during  the  were  kepi  to  a  minimum  ,u)(l 
past,  year  b.v  the  avera.ge  corpora  amounted  lo  onlv  .$106,207  at  .Novem 


non  in  operating  expenses  and  other 
charges  is  plainly  evidenced. 

’Total  net  earnings  o*’  the  203  *orii 


her  3iiih.  19;;:!.  Bond  interest  vva.s 
earned,  I  32  times,  before  deprecia 
lion,  in  the  II  month.?  ended  .Novem- 


panies  for  the_  19:33-31  fiscal  .vear  pet  3iiih.  1933,  and  with  any  ini 
amounted  to  .879,446,107.  The  Fiuaii-  provctiieni  in  earuing.?  the  company 


Times  compilation  shovv.‘ 


could  show  bond  tnlercst  earned  bv 
comparing  with  total  net  earnings  of  a  fair  margin  In  1929  earnings  per 
$45,311,820  veporlod  by  the  same  gpare  equalled  $1  TD.  dropped  to  68r 
group  of  companies  lor  the  1932-33  i<i;;q  then  to  8.7c  in  1931  S.inre 


fiscal  ycdf  .Aggregate  .gross  c.vfn- 
ins  .are  oniy  moderately  higher  ai 
‘389.426,956  a-a  comnared  with  ?37:.:,' 
-’72,729 

Net  working  capitai  poBUion  of  the 
companies  shows  an  average  im¬ 
provement  of  8.25  per  cent:,,  total  ne? 


then  no  earnings  have  been  avail- 
abls-  on  the  common  .shares 

M(  KEI.  T0-\TIL4CT  Tor 
••BBIDGE." 

Dominion  Bridge.  Co.  Ltd.,  has  ob- 


Toronto 

Vancouver 


Moatreaj 
New  York 


AVinnipeK 

l.ondon,  Guk- 


working  capital  of  the  group  being  tained  a  contract  involving  3,500  tons 
up  at  $549,872.66,5  from  $507,951,765.  of  structural  steel  from  International 


Index  on  Back  Paee. 


Nickel  Co.  of  Canada,  in  connec¬ 
tion  with  the  installation  of  4  new 
converters  at  the  Sudbury  plant  of 
I  that  company. 


i 
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NET  EARNINGS  OF 
$1,036,652  SHOWN 
ABITIBI’S  REPORT 


Statement  by  Receiver  Indicates 
Position  of  Bondholder  Has 


vBank  lonnti 

1.297.1  37 

4.261,038  ! 

j  Dm*  TO  1  H  t  a 

2.727.oiri 

2,828.238  i 

i  r<*d3tors  i  l.mu- 

309.8  1  7 

.:9  1,889  i 

Fimded  debt. 

48.*’67.0<M» 

48.267.0(10  ! 

aAccr.  int. 

1.877.030 

1,8  7  7.1130  j 

Tax  rebate  tf* 

1  7.ri3t. 

17,641  i 

pfd  stmk 

1 .000.000 

1.000.000 

3»Fd.  stock 

34.A8l.ftOO 

(4.88  1 .800 

flunimon  stink 

18.964.03*1 

1  8.9f,4,9(  1 

iHNoniinal 

0.3AV4'H 

10.(97,1  ((  ' 

:  Cioiit.  les 

t  00.000 

:  Rp5  *ub« 

I  oo.imo 

1 -^Surplus  .  .  . 

I  .0  1  6.  )  6.? 

! 

j  1  utaU 

1  1  O.tiftO.Ofti) 

i  3  j 

CANADIAN 
KLPjCTRIC  Ri:^  S 
PASSFiNGCR 
RbVENUl} 

1900  -  iQol 


Been  Improved 
PREFERRED  CLAIMS  CUT 


r< 


I  t^ins 


dnnnfj 


«hn>  p<»i 


Reoi'iriiiii/stHiit  lirlsTtNi. 


STKKL  S  I  Kl  Cn  RKS 
I'LA  I  K  A  TWK  \\OHK 
t  \ISSO\S.  B\K(,KS 
i;vil  \\  A  lllt.HW  \V  ItRliM.l  s 

l\<;  A  l$\s<:i  I  K 
COM.  A  OHK  HHIIMrKS 


ilMliMtiljr  lic^iiliiliiii;  (i.iN's  anil  (  •[x’la  I  i  iii;  \1  aili  iiieri 
lifllmk-.  I  Ill'll  I  ,ililc'.  I' l«'i'|  rii-  am)  llaiil  I’livM'rlirari'*' 
<  .i-ar  <  III  I  ill".  Ci'tioral  M.ii  liiiir  W  nrk.  I  nr^in”' 


DOMINION  FM{ll)(;i:  COMPANY 

I  iMi  ri:i» 

11)  \i>  *>1  1  i<  I  -  L  \<  HI  m:  {  M*»  \  i  i:i  M  <  H  r. 


|;R4N«  M  <»hH«  h  VM»  V\oHK-; 

M"  \  (  Kl  U  M  I  1  \  u  \  uv  I  \  \  1  1*1  (.  \  \  \  .  t  M  .  Mi 

\  VUlF  R-*  r  1 1  inoN'I  M  I  \  1  • .  \  H  > 


■  F  Nc  I  K-:  fnvfMN  1 1  »N 


i»fcur»tie«  i^ali/rd, 
prt^rlrt!r  ni  pnontv  l<>  iiondhoU) 
rre.  V  F'n\ahl<*  fo  Roy,^!  Hank  tn  ipspect 
loan-*  ti  adr  prior  to  T<»t  rrehip.  a  i'p 
!r»  Seplenibrr  10.  h  <^f  pprioH  prior 

- -  ,  *o  » ^ce»\’er?htp .  *■  \niotii>t  a\‘ailabV  to 

Shown  Dovm  at  $3,989,418  ‘''■p'-'--'""'’"  >n"-r^*i 

From  $5,212,491  Since  Re- 
ceivership —  Not  Considering 

Reorganization  in  uip  oonrse  ni  iij.<  repmi,  \ir. 

-  I  latk.xou  states  that  the  hondholil- 

loionio  Biit-su  L'.i-  I'm.,!..  i»i  iirnr*  pr.s'  cominiuee  has  leiiiiested  him 
I'ortinio  Abitilii  Pimer  a  Pajior  to  inform  interested  parties  of  the 
I  "  liail  net  earnipRs  of  s  I .i.'iiit.i),' J  rommittees  opinion  ihal  ilie  pres- 
,  -  ,  ill  erit  IIS  not  (he  appropriate  time  to 

inailal.le  for  depioeiat  ion  and  bond  „  ,e-oraani/ation.  in  iie» 

aih'ir.st  in  the  nertod  Neptemher  1'.  problems  remalnins  m 

,"•1  to  lio.omiwr  .Tl._  a.ooid-  worked  out. 

ir:  to  !lu'  leport  ot  I  (  larksou.  Speakine  of  maikei  •-idiiioiis  M- 
.  'I'i^e  of  ilie  ivinipaiij.  Of  this  net  ciarkson  savs: 

m  oiiio  o\  e:  <  ('aiiie  from  pie-  dale  of  recen  ership  and 

niiim  !<'ie  '>ed  in  1  S  funds.  Our-, from  siieh  time  formard  the  prodiic- 

ai;  rh  s  pc  ;od.  lutoiesi  ohar.Res  on  (j;e  capacitv  of  Canadian  and  [tnited 
ho  s|s  _',,7  n0i»  of  ,  per  oeiii.  Iionds_  {ttuies  newsprint  iniil.s  has  \er.v 
.iinoiinird  lo  approximately  $T.:’00.- ,  lai  sely  exc  eeded  the  demands  oV 
Olio  inr  .-Hire  no  iiilere.st  was  paid  tiistomer.s.  In  Seplemlier.  Idito,  ihe 

•lio  workine  oapiial  position  of  tlie|nominal  fhiii  not  .iciuali  eontraci 
ooniiianx  was  improced  by  S4t:4,T70  price  for  newsprim  was  Il.Vt  a  ton 
afier  nei  advances  of  $1.01  (.-'iTT  and  in  the  earl.i  pan  of  Iflt’.'!  the 
made  'o  s  ’.bsidiar.c  companies,  of  price  h.id  been  generally  reduced  'o 
■*:;  I it.iCh  iMid  on  coruraci  for  piir-:$40  and  $41  pc'i  ion.  w  hile  report 

(iiaso  of  rioinder  Bay  I’aper  Co.  andjwas  ihai  In  ceriain  insiances  news- 
Iiii  .xpended  in  iniprovemoiit  prim  paper  was  lieing  offered  at 
:o  |irnperiii  s  of  Abiiibi  Tower  A  |  $iCj  a  top  or  less  T'hese  recliic- 
Taper  <  ci  fions  in  price  were  atirihiiiable  io 

Mu-  iMisiiion  III  me  tioudtkolders  the  coinpeiilion  of  various  mills  to 
has  been  I'.ipioveil  by  rediiciiop  in  oblain  business  and  after  Ihe  mid- 
lio  anioniu  of  prefer'ed  liabilities  .'ear  of  ID:?:?,  prire-ciitting  wa.s  sncii 
;  a>ab!e  in  ‘iirioriiy  in  c  luiins  of  as  ihreafened  to  demoralise  the  inar- 
bondtii  Iders  li\  S I .t.C>tl.'i7:'>.  ilic  ket. 

aiuoani  of  siiii  liabilities  amount  j  ‘Ihe  .\aiionaI  Industrial  Recover' 

112  to  ■su.'vS'-.ll.S  as  at  Dei  embcC’.i, !  Act  having  Itecome  law  In  the  Cnii- 
I";;:;.  as  compared  w  ill  I  a'''*'*  and  a  code  having  been 

S.  teombe  IP.  I'c;.’  w  lien  ilie  c.  oii- 1  tlicre  in  respc'ci  of  the 

I.aii'  was  olaced  in  recei'erstiip.  aew  sprint  iiaper  Indii.stiy  Canadian 

. •• . inind  I  mied  Slates  maniifacfitrers 

wei  e  III' iced  h'  ilie  .Adni'nisfrator  as 


riie  cliari  .shows  the  passengei  reveiiiie  since  lb . .  all  Canadian 

electric  railwa,'  companie.s.  It  .should  be  rememliered  liial  sim  e  1010  the 
number  of  coiiiiiaiiies  in  operation  has  sleadil'  declined  from 
yoai-  to  fh  in  tb'.’.J  and  ib.'lil. 


till  III  liiai 


Street  Railways  Continue 
To  Show  Revenue  Losses 


But  Th«re  Was  Some  Improvement  in  Revenues  in  the  Latter 
Months  of  i933.  With  Traffic  Reflecting 
Increased  Employment 


u 


FENCE 


Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 


To  Protect  or  Beautify 


I'actories,  Schools.  I.awnf. 
rciinis  Courts.  Cemeteries,  etc. 
.\lso  for  tiartitioDs  or  safety 
guards 


t«*clt 


fence 
service  call 
!»  u%.  (.  alaloi^ue 
aiul  e.etimateo 
liirnished  on 
I  '"queyt 


The 

Steel  ('ompanyj 
of  Canada 
Limited 


HAMILTON 

MONTREAL 

TORONTO 


INDUSTRY  BEARS  UNJUST  AND  INEQUITABLE  BURDENS 


rhf  ft^vRiJue  losses  expcrtenceU  t»v  f  songevs  shoiiifi  in 

the  combiiieu  electric  railwav  Indus-  'hy  past  the  number  carried  has 
,  '  ,  'aried  with  ilie  cliange.s  in  ilie  eni- 

try  lu  I  anada  since  cc."  at  la.si 


Ma.ior  .i.'ii'  .imoiis;  iliese  pret’ei 
i'.ibiiuits  is  bank  loans  which  liine 
been  rediiifd  lu  >  1  .-''7, 1  IS  from  -SI 
L’dl.ictx. 

'I'lie  boiidlioiiiers'  eommiiiee  b.i-i 
I'Xpres.sed  Ihe  ojiinioii  that  reorgan- 
i/!aiie.n  of  he  eom[iaiiy  eannoi  lis 
eojis'ilei  ed  .it  pi  e.sent  in  '  lew  oi'  .lu 
man.'  pro'if.'m-  iha:  reina.ii  Iw 

wo'kcd  OUL 

i'-le  ''opon  of  Ilie  reeeiver  is  a 
I  ■  miiireliensiv  e  docilioeill  o’'  .M 
wages  lii( '1  diseiis.ses  in  some  de- 
■ail  the  uiu'iaiing  I'osilion  of  ibe 


ployment  situalioii 

sliow  sli.ghi  iMdieations  of  aiiaiing.  T'he  aho'e  losses  in  rc'etiiie  pas- 

Sia  sen-’ors  were  of  course  offset  to  a 
(if  Ilie  .\fR.\  i(.>  aiiend  a  meeting  in  tislics  compiled  b>  the  (  aiiadiaii  great  extent  by  the  steady  reduction 

\\  iisliiiigton  on.  October  -’4lli.  Transii  .\s.soeiaiion.  l’:i,--(  ng(M  re\  -  ,  in  operating  expenses  per  car  mile 

when  the  condition  of  itie  indii.sirv  eniie  in  each  of  the  pa.si  four  n’ais  Cftecied  .since  lie’s.  This  ligtire  was 
in  Ihe  Cniied  Stales  wa.s  discussed,  has  shown  declines  heiow  ilie  pre-  down  in  i’.'.  tSe  in  l!):;:i. 

Aflei  such  meeting  the  price  be-  ceding  year  as  fnllows:  l!i:;ii.  Most  eompanies  have  made  siili- 

(aiiK  stabili/ed  at  $40  at  ocean  and  t*..'/,  ;  iicil'.  ri  17',;  and  I'e;:'..  siaiitial  rrdiiciions  in  their  wage 

hike  port-  and  .t(l  at  inland  points,  ih.S.fCr  The  final  figures  oi  the  rat('.<  and  e'er.'  effort  has  been  made 
laiier  aiK,  ii  orde-  to  perniii  t  au.i-  Iionitiiion  Riircaii  of  Siaiisiie.s  usual-  to  spread  file  work  .is  widely  a.s  pos- 
diaii  newsprint  manufacturers  lo  |v  show  more  pa.sseiigei'  re\eniie  sible.  eonsmiiieiit ly .  eoiiipared  wil.li 

lo-onerate  in  attaining  the  oiijpiis  iimn  rhe.se  advance  reliiriis,  so  ihal  oilier  imltisfries.  rediietions  in  staff 
o'"  \rn.\  On  resppi-i  of  the  news-  in.g.','-,,  lov  ipg;’,  may  im  unprov-  ha'e  not  been  as  extensive.  Com- 

prini  code  in  the  Cniied  Staie.si  an  ed  somewhat.  Moreo'pr.  t'ae  Iasi  pared  to  tlip  eosi  of  living,  eleetrii’ 

a.-soeiafion  known  as  .Newsprint  few  monllis  of  lO:’,;!  were  showing  railway  wages  have  been  held  up  re- 


Blacit  &  Armstrong 


REAL  ESTATE.  VALUATIONS. 
RENTALS. 


L.and«,  Mortgages  and 
Insurantr 


aoo  TORONTO  GE.NERAL 
TRUSTS  BUILDING. 
WINNIPEG  MANITOBA 


oniiuiii.'  ami  :is  slinsiiiiaries  ami  i;xpo:i  Ma niifaet iirers  of  Canada  .some  improvcnieiH  in  the  niimher  <d  niarkahl>  well:  rniieh  heller  in  fact 

ii\(s  trie  ( (Oiselidated  liulance  sheet  fornied  in  whieli  piaei ically  all  passengers  carried  on  accoiiii!  of  tin;  that  those  in  oitier  comiiarati'e  in- 

lul  .  a-  iriigs  sijiiemeiii  of  Oie  pai  -  (’nnadiaTi  mills  became  members  or  upward  swing  in  (  midoyiiiem.  riie  diistrie.s 

u'  eompiui.'  as  well  as  ilwase  of  ,,g!>sed  to  eo-opprnte.  Recommen-  emtiloyment  Index  for  the  firs’  of  I'tie  following  table  .sliotvs  the 

■  I  'l  snl>. 'dial-'  '  (impaiiies.  'I'he  d.ations  co'pring  fraiie  p  acOces  to  Oeeetnbei .  lb;;:;,  was  fit.S  as  against  r.tiio  of  operating  expenses  to  lias- 


TOOLE,  PEET  A  CO. 


LIMITED 

ApprAts«r»  Mild  ValijAtotn 
Kstalet  M^nai^fd 

I  XldMKV  ( 


-iiit 


i.s  SI, ppi<'i..(,'iral  to  the  report  be  ob.served  were  then  drawn  un 
I'.  I  iark.soii  issued  in  I'ebru-  a  sn|)plemeni  to  the  newsprint  p.itter  year 

I'::;,  iui’  eornparisoii  of  e.r  ii  ,  ode  in  the  T'nited  Stales,  also  an  priue  ’he  number  of  revenue 
•■'greenienl  bet'veen  .New.sprint  Kx- 
|(ori  Manufacturers  of  Canada  and 
the  .\s.soeiat!on  of  Newsprint 
'I.iii.ifaciiirers  of  ihe  Cinied  Siaie.s 


:  le 


lueceding  periods 


7.k  fo;  Ihe  first  of  .lannar.v  of  ihai  senger  revenue  per  mile  o’  single 
As  I'lisiupss  conditions  im-  iraek.  and  their  respective  trends 
p.is- '  eompa red  with  Vhe  figures  for 


Business  in  the  West 


Wrekij  llcport  of  the  Caaadlaa 
Credit  Alen’a  ’I’ru'it  Aaaoelatloa, 


ul’ 


iperatioiis  trom 
Ibdk’,  to  ItOcPinbe' 


■minding  resiiits  .if  wbol!.'  relaii'e  to  obser'anee  of  such  re.- 


.wii'ii  subsidiaries,  are  briefly 


piiip  $  I  n.  I  I 


.  \od  L’  S  Lxch;*na^ 
Inf  Disc,  ^rtrn-d 


mmendations  b,\  ihe  members  of 
Cue  respeetive  associations 
:'ecoiiimendafions  and  the  agreement 
o)7’’N-i  wer('  approved  by  the  ’  aiiadian  anil 
.Xinerii’a  n  .Associations  and 
bean  submitted  b'  the  Code  .Ati- 
thorii:ps  of  the  America’'  Associa- 
lion  to  the  Adniinist ration  of 


leiMi 

ISO.' 

latn 


Snell  I  ft 
i;v20 


hare 

I  tig  4 


7  '. !  4i 


LAKE  OF  THE  WOODS  MILLING  CO.,  Limited 

AJakei-w  t,r  I  |\  i;  M.Ol  \{ 


MM  I  N  \  I 

RrdiKtoriJ.  Keowatin.  I*orta;ie  la  Hr.iirif.  MiU 

hUl  \  f  «iWKf.7.N 

l'rc*i/ivnr  atiil  Dirot  tn* 

F  K  \NK  N  Ml  I<.IH  \  <  M  <r 

f  H4’  Trfsifictir  (lortrra!  Munn  rr 

HI  f  ,H  M  \f  K  ^  >  K  <  I'iro>.  fftrs  <  H  <  •  SIT  1 

N  .1  HHi  FV  H*M\  >'v  II'IHHN  Ml  f.ll  M  M  k  SN  K  ( 

U  M  Kj  n  )NV\(  P1IIH.\DD.  K<  K  W  UFIOKD 

Kl  lfU\  !(»[<!)  NH.\M.|f\f  K  (..  !*Mr,  I  SIS.  l,.  U  M.fW,  k.( 
MDN  K'H»n|  f’in  l.»  MH  I  \  .1  \\ 

*'i'frcrnr\  lirnMinr  *%\t  lrttt<firot 

f  V  M..(ISMS  \  (  M.MM.I  \N  K  l<  III.  l(  IIISON 


i:«rt 


'O'  in-.'ji.i^  ?:on» 

1. <*».■*  inf  ofi  * 

SuiidTA  ^xpen**^  rtnd 
lf.»  on  <:on!ra<.t  coverin'*  pur 
cfiHse  of  Thundet 
pH  pet  . 

of  .die  tniH^ 

I  Huda  Hiid  Hccouni  •••cp 

Rt^crivcrs’  etc 


%  .*,4n4.»62 
84.1^9 
M  'FH 


NIRA  fo:  hi.'*  I’onsidoration ;  Die 
iiiiinei  ,s  now  under  *  nnsideration 
lyv  iho  ralor  of  NIRA. 

Power  iind  r.ippr  ('onif)an>. 
LiniiTPd.  !.•=  rf*T);  esen  I  ed  on  the 
KTeriiilve  roriiniii ree  of  Newsprint 


I  . 

IHUT 
!92« 
1929 
I  mi 

1 97 1 

1 972 


Rf-N  .  p^r 

fiiilp  of  single 
iraf'k 
N.  1 02 

1 

I 

12.21 1 
l7.H;i2 
19. -VII 
iK.^r.o 
IS.ITO 
17.87*1 
17.818 


<  »per.  K ». p.  p<*i 
’nil#*  of 


.'.,27: 


2IH 
22  ti 


I0..'i2I 

2n,l6H 

2t.2tt» 

2f.4''4 

20.777 

19.07U 

17.Ih:i 


7,'i87 
7.719 
8.821 
1 7. 7  4:. 
I  ■..84«> 

1  L40U 

14.2H‘i 
U.M*' 
17.81  1 
1 1.41  t 
I  n.04«; 
I  :>.  177 
18.002 
I8..'.70 
I'l.ftlO 
I  4.810 


lOo 

142 

140 


Ratio  of  Op<  r. 
i;\p.  to  Pas* 
R»»\ .  per  mite 
uf  sinjflp  l^aok 
87.97 
8K.2r. 
82.80 
70.80 
88.1*> 


7*> 


78. oO 
78.80 
79  70 
■:8.4o 
:7.9i» 


7.10 


78.70 


7*12 

280 

219 


yy  innlpes'. — Wholesale  groccr.v  and 
hardware  dealers  repori  a  fair!.' 
steady  volume  continues  in  these 
lines.  Dry  good.s  and  hool.s  an.i 
shoes  continue  lo  record  s.',tisfac 
lory  xolume  r.f  .sales.  I.axiies  wear 
only  fair,  and  considerably  reduced 
prices  are  now  offered.  Retail  trade 
report  very  Utile  change  from  pre¬ 
vious  wek.  rollections  fair  to  slow 
Ko»rina.~A  very  safisfacto’y  vol 
time  is  reported  in  wholesale  jro- 
cery  line;  dry  goods,  fairly  good, 
hardware,  good  Retail  city  mer 
chants  report  trade  for  the  week  as 
fairly  good:  eonntry  trade  (|iiici. 
Whole.sale  collections  on  cut  reni  ac 


hh:,;hi 
j.s.i  in 
o ' . j  C) 


S-t 


votiHDi-  f^r  Bond  intF- 
rt'td  di»prec  ^’ioti 


$  I  *>»r 


Sui'»iiliar.'  Results. 

Iiui'iiig  liH'  pevuiii  under  re' .ew  n 
(osi  •>  1 1 -'.Ul'.-'  I'arry  lUe  iiropcities 
oi'  '.Itiniiob.i  Pape;  '  o.,  ami  AHit.ilTb 
l  aT,'  '.i)e  pi  oiicri  :es  iif  .'^le.  Anne 
Paper  Co,  and  iis  .subsidiu i  les :  iiiiii.s 


The  trend  of  both  pa.s.sengei-  it'  iiioval.  city  rentals,  mileage  charges, 

hhtport  Maniifaciurers  Association  eutie  and  operating  expenses  lias  etc,,  'vtiicii  can  in  no  sense  be  re- 

o'-  I'anada  and  .ni.so  ui.on  n  ioint  been  definitelv  downward  since  P^th’.  gardc’l  as  a  part  oi  the  cost  of  pro-  counts  saiistartory;  nothing  on  old 

eommittee  .omprised  of  memhers  but  the  ratio  of  operating  expenses  'idiue  iraii.spoiiai  ion  services.’  says  acrounts.  Retail  city  coPecfi’.ns 

till*  comminees  of  tiic  l  anadiaii  and  to  pas.«engei  revenue  per  mile  ofnlie  n  pori.  "W  bile  some  of  iheso  just  fair;  roiintry.  praefieally  nil. 
American  .Association.”  i.singie  track  ha.s  remained  between  are  levied  on  account  of  old  fran  A|nns4'  .law. —  Wholesale  hoots  anil 

. -  - -  -  \'h  and  80  for  iho  past  lv\p)\e  \e:ns.  clii^t*  a^:rpt'nienfN.  many  new  asfie^.s- '  rt'portori  fairly  good:  'whole- 

».  .  I  U’l’*’  C  •  ■’1“'*  tliH'ihg  lb.;:!  was  the  lowest  itiir-  nienis  are  tlie  result  ot  city  by-laws  g,,,j  ,.pjaji  grocery  trade,  fait  : 

IVlCXICdn  Utilities  tlid^mingS  luj.  this  period  Willi  the  single  ex-  wiiicii  are  passed  trom  lime  to  -  wholesale  and  retail  hard'X’aie  busi- 

Werc  Reduced  In  March  f>>'  „css  very  (jniet;  dry  goods  fa'rl' 

_  Reari.nir  I  ii.iiist . Riirdeiis.  are  to  pro' ide  reliable  and  eftu  ient  jrpneral  retail  fra’ie  reported 

■'The  increasing  difficulty  of  pr’’-  services  In  iliuir  re.s).ectivc  conuiiii- |  Polleciions  fair. 

Iding  adequate  street  car  service  in  mries  and  yet  he  in  a  '^be»  SaskBloon.  W  holp.sa!e 


BtifeHii  The  Fin^nciHl  Tit 


I  ape:  ‘  aiKJ  its  svio.NiatynoN.  ini.us  loronTf.  \^we\  Rrnfis  and  nei  fncp  of  nrivaio  nmi.or  enr  rom  *  tho  ocin^ion  ju’Ipos  i*»  t'xiend  ihose  .  »  khui  mi.  ^Mioip.'sa.e  „]ocery 

bi>ih  oi  ihfse  roiiiptinips  wor#*  OHriiiiiis  for-  iho  Mexit-an  Light  &  noiinnn  ic  Hccpntiiaiod  bv  flu*  fro.i  s»Mvi*'e.«  .'is  t  iiins  *irvi'b>p.  ii  is  oh-  ‘ShIcs  roniiuii  about  the  same  and  a i" 
eb.sed  (low  11  dining  ilie  entire  l>e-  Pfnvc  (  o.  fo-r  March  and  the  first  ,1.^,  pip,.|rj,.  railwa's  are  pav.ng  vious  that  they  miisi  lie  relimed  of  reponed  lair  to  .gtyjd,  with  slight!.' 
I  :<>d  i  he  I  hnnder  Ba>  Paptt  '  o.  quarter  are  showTi  in  Ihe  latest  re-  aneei-il  taxe^  and  assessments  in  itie  these  unjust  ami  uiequiiahlc  btir-  increased  'oliiiiie  o'er  ilie  same  pe 
shows  a  ills.-,  of  $  Ik,  for  i  hi:  pc- 1  p„,-r  (pos.s  for  the  quarter  -was  fornVof  paving  charges,  snow  re-dens’  I'iod  lajit  year  Hardware  sales,  fair 


men'  ' 
SJu’i,  1  i 
pi  ofi' 


EARNINGS  GAIN  S.  CANADA  POWER 
B.C.  POWER  CORP.  EARNINGS  HIGHER 


Ali*iiuiaetnn-rs  of  Higli-flrade 


Knitted  Underwear,  Hosiery  and  Outerwear 


H  n  1  4  1 

IMICIN,  Ont  lilt  \  N  I  I  M|{  n  *MM.  Mtti.  \\  \  f  |  :  It  I  O  It  1 1.  O  n  (. 

4.  O  4  ri  C  OO  |\  .  III-,  and  "  I  .  I  M  \4  I  \  I  1 1 1 


fifllMlTiI  Oiriff; 

PARIS,  Onl. 


'’•Iliiig  Virf’iits  l<i 

"liulesale  rrade; 


Prut 


AnCII '-RRItRV  X  M>-\. 


luruiilo  A.  Montreal 


Net  of  $113,765  Up  » 


Od.  befo  ,  .lepi  eciai.ons,  while  fjown  $i’T1.::S0  to  a  total  of  $L',Ifi7.- 
Pro'im  .al  P.iper  '  o.  had  a  profit  of  yfid  net  nt,  .ySftl’.niS  was  (iown 

?L'',”,l’jU  after  lieiireeiai loll  .md  bond  from  Il.uiO.a^H  for  the  first  If)":!  qiiar- 
in,eres’,  Abiiibi  Klef  Uii  I)eveloi»-  ter  I’or  .March  gross  was  off  $|f’7.- 
bad  an  operating  (irofii  of  275  ”>  a  lo’.al  of  $t)Sfi.424.  e.xpenses 
l\jiiiiin;siiqiiia  Power  '  (i.  a  were  neercased  by  $57.n:}fi  to  $141.- 
itlt;,7fi';  iieiore  dc|)ree;a-  to;,  and  net  at  $24-7.021  was  lower 
i:ori  and  bomi  inteiesi.  and  .Malta-  by  $5ii,2.'P.'.  I 

gaioi  Railroad  t  ”.  an  .;[>ei  at  ing  loss  .Mexico  rranns'.ays  for  the  quarter  For  April  Shows  Increase  April 

of  $:;77  had  gross  earnings  .,t’  $.;13.0.74.  a  re-  jq  Cent.  From  $106,518  One 

III  Ilie  lialaiiee  sliefi  aiiaelied  lo  diiction  ot  AIIO.IU,  from  gross  foi  a  -i  iQ’J'j  Yi»ap  Atrn 

Ihe  report  ;oial  as.sei.s  as  at  Im-  'he  ’-st  I'ltj.l  qiiai  ter.  The  deficit  Over  April,  1933  1  _ 

(Ciiilier  :il.  Pt;;::.  are  shown  ai  SIP'.-  f"''  'h*'  period  'vas  .$1111,021,  eoiupar- 
US'IUHU.  a.-  agains:  .$ 1 2;!.'ik7.Pk’i  on  ‘  f-'i  "  •$228,005  last  .vear  For 

.•kepiPiiiber  10.  Pi:;2  Receiver  s  eiir-  Maf'h  gioss  is  reported  al  $210.54ii. 
i-eni  a.s.-eis  aie  shown  ai  $2.514. al.k  «  dc  tease  of  $42,‘J74.  and  expemse.s 
a^ainsi  S7.':2  18«  Ueposils  wiUi  dfue  lower  by  $42,811  ai  $280,188. 

’riisiee  for  bomlholoei  s  amoiinred  l^^'itig  deficit  for  the  monih  at  $KP.- 
to  .$11,185  on  the  formei  dare,  and,^,’-'  compared  w  iih  a  .lericii  for 

Ma’en  last  year  of  $r>‘l.l82 


52,:;. 100  on  the  latter  _ 

Invesinu  nis  in  mills  and  equip- j  ~  ” 

meni,  raii'vays.  water  powers,  town- ;  Montreal  Powcr  Had  Fewer 


.'ite.s  and  buildings,  after  rieprecia- j 
non  reserves  created  prior  fo  Ihej 
1  eei’i' ersliip.  amounted  lo  $18.074.- i 
787.  agains’  $17,007,75.2  in  Hep'em 
iier.  10:;  J.  As.set 
Uo.'al  Bank  prioi 


All  increase  of  "ver  lo  per  <iiii.  Soiitheiii  Canada  Power  reports- 
in  net  revenues  i.s  shown  bv  Bril-  an  increase  in  earnings  for  ilie 
ish  Columbia  Power  (  orp..  in  ii.s  imoHti  of  -VpiU.  Cross  aniounied  to 
earnings  siat.emoni  for  ilie  monih  •$1,(.-H.!.  as  eomparf'd  "iili  $li>8.d02 
’if  .April,  Ilie  siibsianiial  gain  foi  ,  t”''  --\|>t'il  of  last  '  ear.  an  increase 
iliat  period  bringing  ilte  iii(  rease  in  -^P.k'ol.  lOleeiric^  le'enne  for  the 
net  for  Ihe  to  monilis  ended  April  "a^  $11. ‘8.  higher,  ('jierai- 

loth  to  $0  ’  IT’,  expenses  for  April  arnoumed  lo 

’  '  '  ’  .  .  .  $li;!.578.  as  ennipared  w  ilh  $i)l.571. 

Cross  revenues  for  ihe^  month  oi,,^^^  ,„eiea.«e  of  $2  001.  .Nei  earning.s 


aiiioiuiied  lo  $n2,,7ii5.  as  compared 


to  good,  paints,  varnishes  and  .sinil- 
la.r  line.s  sliowing  some  improve¬ 
ment.  Oils  and  greases,  fair  to  good 
Boots  and  shoes,  fair  i/j  good;  dr.' 
goods  report  a  sal isfaclor.v  volume 
being  iiiainiained.  CoMe<-tions  on!.' 
fair. 

I  olcurj.  Wholesale  and  retail 
roceries  coniiniic  lo  shov'  fair 
vnliime  of  hiisiue.ss.  Reia't  hardware 
conliniie.s  to  show  inipro'CLcenl  in 
volume,  alihoiigh  nol  mncili  in  e» 
cess  of  same  period  laat  year.  Rc 
lail  ladies’  wear,  and  lioots  and 
shoos,  moving  onr  rather  slowly  ei 
eppl  where  merchandise  is  offered 
at  reduced  prices  w’hen  offering 
.same  In  meet  wiLli  fair  demand 
Aery  little  miirovcmeni  noted  in 
jiaynient  on  old  past  dues  whilst 
merchants  are  promptly  taking  care 
of  obligations  lor  new  purchases. 

Kdinoiitoii.  —  W'liolcsale  hardware 
and  .groceries  report,  sales  well  over 


'  wroc  \  f.ti  I’OHi  i:\i’\xs|i)x  I  .  .. 

.mee-iv.-;  |„  n  \'!|  m  .  I  <  ■■  ■  1  il-r 
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If-  ..M  I  r- LT  U  . i;  ,)ir  .■!, 
i.'ll’  ."UM'-  <■  -  I'-r  ,  ;h .  ■|.■r■.|,--a  r  ,  I 

..IIM.-Iilr  ■  r.  -■  im;,;-,-  \  ar.. 
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-ti  n  111  t  hr-  I 

■''M  t  .  Ml  II I  a  i  fiM  I  I  - .  a  f  ii  I  - 
•I  I  1. 1  (  Ii  .I'lil.  \  l.ai  Dll^H. 

'  '  la  Ml  .  I.. I-  I  S  .Soul  Ii 

I.  \fc.  a,  W  o.-l  Ind  er.- 
l  -Wo  .-  I  r-H  In.-il  i  p  I  II 

aiiu  I  :i  Sieani.sbip 

;■  •■■  -a I  M.  -  r-  [f.)(  a  i !  \  ■ 


diieed  from  $l”. 21*2,8 

125. 

B.ilalice  shee:  figijips  as  at  necern 
■tier  :;ist,  P*":.  and  Sciiiembei-  I’Uli 
lt*.'12.  eoriipare  a-  follows ; 

I  A.S.SETS. 

I  n^r  t  I  .  .--epl  I  *1 


Shareholders  on  March  31  uVihi',.  Ilnn^Vhol*  im 

_ _  pfi  ''t’Pl-  liisltf’'  'P-in  tlio.s.i  ,$inii.5l8.  an  increase  of  .$7.21 

Ihe  C’lrrespomling  inoiiUi  ot  pi.t.,:;  , 'oiTuia rat  i' e  earning.s  siaiemeni  this  period  last  .'(-ar  ami  coniinuing 
^  r  *‘w  .iiii>f>rtant  rhanjies  rroni  *  PXT*<*nsf'S  uro  shown  down  *7.iiS4  al  and  April.  Ldbl.  iiinl  lo  show  sleadv  xolume.  Dr>  goori?^ 

pledged  to  the  ^  P*  e"'ding  qiiariei  are.  noted  in  the  ;i;g7t;  act,  as  cofuiiared  "  ilh  $i)S  1.088. 1  s,.\(;n  monfhs  since  the  he- '  and  boots  and  shoes  als-.  show-  in 

recelver>-bip  register  of  ,M<mire.al  l.ight.  ipavjng  earnings  for  the  immlh  ojnnjnj.  ’„f  ipp  curroni  fiscal  yc-ai  erea.se.  AA’ith  improved  road  cendi- 

higher  hv  $;:.7.sri8  at  $2, (JO. 010  as  po„7pa  red  with  Ihe  se'eii  monllis  lions  aiHoinobiles  accessories,  gu.so 

against  $:i;;i.Bi8  ,,f  tp,,  pievioiis  ri.scal  'ear.  follows;  line  and  oils  are  moving  rapidli 

I'or  the  I’i  moiiili.i  unded  .April 
tiiiili.  gross  revenues  are  reported  at 
$I0.575.5’25.  a  dec'line  i.f  $221,852 


are  .“hown  as  $5.*i4o.02,2  in  102,2.  and  Hea  &  Power  Consolidated,  a.s  of 
$2.5.'i‘i.7.52  on  Ueeember  2.1,  102, 2  .Mai' h  I’.lsi.  1054.  Some  decrease  i.s 

Diinng  Mip  perloil  invest  raent.s  shu-An  in  number  <if  hobier.s,  ’!1,H8 
in  securities  of  and  advan(:e.=  to  c/iniparing  with  2,1.817  ai  Dccembei 
uimllv  (iwncfl  suhsidiarie.s  were  re-|5l:c  in  itio  disi  ilbiil  ion  of  shares. 


— April - 

IIM  I'lil 


K)  $57 


'  nopniai  ’ 
o  8fi.5c; 


dpeline  MS  shown  in  the  l•(nenlles  of  $10, 


regisier,  .:  8,S2..tl  shave.?,  f,,,.  |pf.  rorresponding  period 


OpM 


177.1  n 
«i.i78 


1  h8.(i9_» 
h  1 .  S  7  4 


of  Ihe  aiiiniinl  oiil.siand-  previous  fiscal  year.  Ivxpen- 
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BECOME  A  REGULAR  READER 


Juilam  o  V(>ar  iu 


4di,in  ddeif 


U'4'i  kly  iiciivery  to 


rm-  FINA\tlAl-  llMh.N  PL'HI.ISFHNG  LO  .  I.LVll  IKU, 
851  Ctaig  St.  We*i,  Monlreni. 


I'.'iclosrTi  !in<» 

'  >1  Avlui  li  K^nd  'Till-  i  iriHiiLial  7't 

name  ...  ,  . . . 

AUDRL.S51  .  . . 


NURSCUH' TiONii  In  ChnadH.  $«i.00  a  y^«*»  ;  $1-75  fur  six  moiitKs.  In  Great 
Rrilai”,  $3  a  Canadian  Fund*.  In  United  States  $3.50  a  year; 

I  for  six  months 


Sli.Ooj  b 


sll  Choquev.  Drafts  and  Monay  Urdris  payable  lo  lltc  Company. 


’.'..ill  . 

InvoMloi  V  .  .  .  , 

,\crl«  ir,  .  . 

(oil.  I.  lossr-  .  , 

Bond  invi-6i 
I )-*pt .  with  I  I  M-.! 

I  -'Invi*,,iinrnt  .  . 

'.‘Plad-rd  .  .  . 

-I'l  ,1:1.  in  Auti- 

I  B  Pap.  1  ...  Iial 


4-1. SI  I 
1,1  79,920 
1,1  10. bis 


»9.p)fl 
4  I  .484 
7  >0,01)0 
2.'ib,7i2 
*  7.3  42.l2'i 
7, 868. IS.’ 


onipa.i'ing  wiili  801, 822,.  m 
8i..''j,  ,91  [he  end  of  ri:;5.  I'lie  l,ou 
don  regisl.er  accoiinis  lor  .1',.  un 
changed,  while  holdings  b'  liaiiks, 
iMisi  companies,  etc.  account  i-ii 
8.2’,.  against  S.’i.  A  similar  sligbi 
lOAbO  I  gam  IS  .sliow  n  in  lioldings  in  bi  ok- 
nanies,  252.772,  sliai<-.s  or  5  2'r, 
'otiiparing  "illi  220,005  sliare.s  ur 
i  1,099 '  I  .  ibvee  iru.iiiiis  ago 


Opnr  e.si» 


« .  M  7 
40  0#)*)  j 


•se.s  lor  Ilie  I”  monllis.  liowe'er. 
weip  $::i7.iio5  lower  al  $7,0  18,010  h.-- 
conipared  w'itli  $7.2,1)5.015;  lienco  net 
revenues  lia'e  been  increased  by 
$02,172’  al  $5, 52*1. ■5.85  a.s  against  $5.-  Ni-i  <■..>11 
154,412 

figures  for  ilie  monih  ol 
Ihe  lu  iiuinihs  ended 
w'illi  eouipai  i.sons,  fol- 


I  I  l,7bS  106.818 
.Seven  Monlhs  — -. 
19(4  I  'I  I  1 


1.289,229  1, 'ill. 4118 
CXi.lll  440,241 


812,698  821,11.7  M.m 


Revenue 
.April  and 
April  5uti 
low  : 


\  \>roi  » i;n  Kxi’DiM  s  I  I*. 
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Th 


S  .r.  4fj,()  i  J 

;  .74')/r  )h 
H  7  Li  7  4 


FU  I 


•  Ht'rt I  i-fjt  H  '  fr .  etc 
:  frf'pHid  .  .  , 


4H.074.7ft7 
1  ‘).9h  I  .430 
3:^»»,7f>4 
>2.30  3 
‘ftft.343 


uq ; 


P.G.FL  Railway  First 

Quarter  Profit  Higher 


April 


Hitnnal  rcpoi  i  mI 
III  HarUo?  I’oui- 
M.'i  in  iH’.’H  t  ir;j  H  \’ 

M’t’lf I  u  •  Ji  in  4lut- 
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3  2  .  n  .7  3 
3Lf>02 
>70.68  3 
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lU.i  H'9  '>-*0  M4  I  ii  1 

Trn  Months  F.iwlinij  .April  .30. 


tiu* 


10  3  4 


10  3  3 


J  10  ^»8*)  OHO  I  ly  967  080 


Ml. 4(10.  ^  ' 


.0  IH  o.yn 


t.lABILlTIFS 


1033 


’ Lorn ingeJTl  r^H. 
i  Sundry  pny  ibVx . 
xOllier  pHVHble» 
iDiie  bondliold»*i 
,  *  )veTdrHfl ,  ntc  . . 


05.083 
33  !/>54 
i  3  1.400 


( )|M  rai  ii;.:  ut  *>lil  *.» 

I’.KSiurn  Ii,tit\$jt.\ 

I'  r  I  1  ii  rt-C  lUUMi  Il.N  (>r  1  h  j's 
lUc;  CMS***!  I^DI.U'ui  i!br»\('  Ihal  f*l  i.ro'is 
till  ii,.o  qiia'ier  ol  I’c;.;,  Itolii-rl  1  .iien-e 
i!  P,.,nk  '■  roll.  I  vecoiw  a  .li.-iaui.  lepor! 

f‘l  T'lf'  ,  ay  c  OV.  iifd  .nid  oper  "" 

alril  'o\  Ilie  r-ovai’-M  Ilf  Br  i’-.II  I',-,:  l)e, 

■111.  Hi,  lliiibia. 

’  (>|ieruliiig  profit  diiriiig  .Mareii 
7(j.l>l  H)!alIfMl  coiiiita It'd  with  SIlST 

- .  in  Martrli  Iasi  \uar. 

\N  ilp*  n  HtaU'*l  ;iaius  jo^uiHofl  ’  inci  t-Hsi-  **( 
oo/.ioi  iiU’roa.<iTia  aoiiviit  ii|  tiw*  H  l*i;[::.  fu-.*  *uditi'^  i 

. *  niliiuTal  (ii.-  i rins. 


Koat 

j.’i^  .<li<i\vs 

pnl'I 

\  t-ual  o 
r.i  hKS‘f 
♦■1,1 1  1  •••!  I  If  P-»i  1  *lu  I  ini: 
P;.  tM  l  r  a  f  t  ii-  I  fU  a  i  U-iI  »' 

and  ro 

ill  I  If'  t  i»t  a  I  of  \ 

J  -  hni  h<*  fuM’l  .vi 

ainountriii  t.>  1.3 

I  w  it  h  ;:.;:x7  1  t 


Rel.ai)  trade  is  showing  .'(ligiii 
‘crease  In  practicallj  all  linc.s.  t.'ur 
9,211  rent  col Icel irons  good;  obi  aiconni.s 
2.1104  sjow. 

J  Vancoiuer.  .Maniifaciui  irjg  is  re 

ported  as  fairly  good  and  slto'viug 
I'M  an  improiemeni  over  ilu-  same  pe 
nod  of  Iasi  year.  SVholcsaR'  irade 
ihij'io  ill  grocery  lino  rciiorted  fairly  good: 
hardware,  good:  dry  .g.e  ds,  good; 
ladies’  ivear  and  lioois  and  shoes, 
fair.  Retail  merclianis  gener-  lty  ap 
pear  fairl.'  well  satisfied  wiili  the 
manner  in  wliicli  tlie  \  diuiie  of 
sale.s  is  keeping  up.  i  olb c.  ions  gen 
erally  are  tairl.\  good. 
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a  II  ( 1)0 1  1 1  ir  Iiavo  l<opt  up  n 
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STRONG  MARKET 
HOLDS  FOR  BONDS 
OF  HIGH  GRADE 


r'Aciv.  Bond  cho.i;n  TITLE  RETAINED 

. . v; . .  ~  BY  INVESTMENT 

'  S  i  BANKING  BODY 


Friendly  and  Efficient 


Piir''".  Coriliviu?.  to 

WiUioul  Oulstandini; 
Developments 


J.'U  J.TI  :n 
HI  ;,n  to, 
lo'p  104  00 
111  n*.  no  V'. 
to-  :.o  to,  2-' 

nn  00  1 12  00 


MAIL  MONEY  SAFELY 

Whan  you  ore  sending  money  by  mail,  use 
o  Royal  Bank  Money  Order.  It  gives  every 
advantage  of  safety  ond  convenience  to 
both  sender  ond  receiver.  Money  Orders 
may  be  bought  at  any  branch  of  The  Bonk 
ond  ore  issued  in  dollars  or  in  pounds. 


ROYAL  BANK 

OF  CANADA 


Defaults  on  37  Per  Cent 
Of  Foreign  Dollar  Bonds 


Developments  Pro,  ,  I 

COMING  Issues  i?h:, 

_  ‘ ■  ii-.  ■  11  10"  (in  m,:  '  . 

.  ■  I-  '■■■*  r.  .  »*  Min-ia  ■( '  :  ;r)  in',  no  [1,4  o 

Ontario  Expected  to  Enter  Mar-  "itr -ui 4?  imnn  lo-’  n 

kel  ond  Toronto  and  Hamil- 
lo.i  Have  Financing?  lo  do  in 
Larly  Future  ‘  I  ^ 

''  <  N.It  r.,  .1  to  ;,n  to. 

' - - -  I  .V  f* 

,  loro.i'o  BurPHU  Iji-  Flntinctril  Itr.n^a  *  N  R  3  ‘I  111  2'*  110  V'. 

t'oronio.  In  ;i  iiihvUcm  lhat  «,-i  .  I •  v  r/ r!  42 J",",  no  I'la  on 
iflf\oiil  fil  any  onist.andirip  fcaiiiif'i.  1  ill  los 
llisil  KVacU’  liniMh^  COIltimicil  in  I;"auliariini;.  •>  S.'.l  2 .  .*,r,n  m. 

strcngtlien  in  pnre-  during  fur  pat-i  r>a„hi.rn,.i.  o  nn.  02  r.n 

week  while  iiiiliiy  and  inrlnslrial  is-  '•  •r.  r.  12  o., 

sues  v.cro  grnerallv  sti-oiign.  l-»o-  ^  I’V  jjr  z;; 

iiifslic  demand  for  gnml  jir/ix  ineinl  (JBiiiHmi  t;  4i  if  kk  «« 

ajid  nfilii  v  bonds  is  ri'ported  as;  •’'I'.n  I’rnr  6  fifi  m  mi  na  .-.n 

„  ,  .  Mnd,.  (,I11P.  ;  si  ir;  2..  nfi  SO 

good  and  instil  11! loria I  iinrslors  ^  imor  H.var„r,  ti  i;2  on  na  r.n 

show  some  willingness  |o  absorb 

lairly  largo  bloeks  of  bonds;  enough  rj^n'^^'rp’n.pnt  s'.;  4:  2"  *n2  xn 

1(1  keep  down  llie  rioaling  Slipplv  I'amnu^  I’la.irs  fi  48  im  .'in  ;>n  2.'i 

and  assure  a  good  inarkol  for  new  1  ''  vii  nn 

„  ftvp^um  n'v  4S  77  00  fit  on 

Issues'^  of  tticrtl.  (Jen.  Slpol  \V.  0  ;i2  R4  00  fi2  no 

’I’hc  hipli  pt’ico.s  secured  b>  ihe  simp.^on*  fi  4!>  oo  07  .so 

Mariiime  Provinees  on  recent  issues  Pa'p", t m.%1  "o  'SJ  no 

and  the  readv  acecptancc  of  these  Beal  Ksiate 

bonds  by  investors  points  lo  a  good  I !  ®",  *  tf. sij  .m.  $28  .vn  $28  sn 

demand  for  an  Ontario  isstic  when  :  Montreal  Apt,.  5'.,  48  tin  so  r.o  oo 

I  hfs  provinee  comes  to  the  market.!  -  .  _ 

loronlo  is  also  a  possible  liorrower:^  ^  m/v 

and  Hamilton  has  *1!, 000. OOP  of  fifi-  K  I  |||ix|lcl4\  ||| 

beninres  to  sell  l>iit  as  yet  there  is  W»  V/»  l/LlUlllLiv  1  v 
nn  indication  a.s  to  when  these  hor- !  ni  1/^17  t 

rowers  will  seek  funds.  i  Hill  ||  Ml  Af  L  I 

There  is  a  slight  indieaiion  Ihatj  11 V  li  1/  1  AjCmvIj  I 

tore  mnnieipalities  will  come  Info!  Iiniftltp  A  T\t 

the  market  bin  dealers  are  not  will-  |AMA|v  V  lyiAIcK 

in.g  to  lake  on  any  heavy  eomniit-i  M 

meiii  ai  this  lime  if  a  market  is  not,'  -  - 


!  firypoi.ed  Restrictive  Amend- 1 

^  '  mrni  lo  Bank  Arl  F  t, tally 

Withdrawn  ! 

y-  I*  ^  _  ! 

;:|  riTFIELD  AS  WIT  NESS  ‘ 

0 !  —  1 
■0  ]  Oi to  w a.  —  The  f|iie:--  ;,jn  of  ine  ipnvi 
[  j  ■  inxratrnent  banker  m  r^iat  on  to' 
‘'“0|lhe  Canadian  rtaiik  ,.\ci  w.js  again 
^  I  cnnsidcrid  by  the  ftanklng  '  nniniit- 
■::-’liee  and  the  amrmlineiil  to  j.'tohililt 
I  :2'.  the  general  use  of  the  term  in  tin 
^9  fi*'ld  of  finance  was  'inally  wiin 
I  Hii  drawn,  although  ii  may  a.gu  n  h*' 

!  considered  when  ilie  mcasi'rc  (  omes  ' 

'  :.^!  before  ilie  House 

I  On  behalf  of  ihi'  Hives. incnt 
■■  1  riankcfs’  Assoeiaiion.  I’lcsidcnt 

iinrhiWard  ('.  Piifield.  tippearod  b"forc 
unrhl''"’  eonimirtee  and  prote.st>.d  against  i, 
proposed  restrieilon.  ilc  .  oint- 

1  soled  out  that  the  term  ''invcsinieni  | 

^  .„j  banker"  was  conimonl.v  ii'.ei!  in  thel 

T.i  it'niipd  States  where  Hie  old  'em'.  | 

^  of  "bond  dealer"  is  more  conimonly , 

4  nn  understiooij  as  a  dealer  m  tiireiv  i 

2  00  The  term  "invesimeni  banke,'  had 


A  llonscrra  tl  ve 
Trust  Company 
for  the 

Public's  Service. 


If  is  ihf!  constant  aim  of 
the  Crown  Trust  Company 
to  render  a  really  friendly 
as  well  as  efficient  service 
at  all  times. 

We  invite  enquiries. 


Crown  Trust 

Company 

St.  .Fames  Street,  Montreal 


$tl  Ml  $4.V  iMi  2  .Mil  I  w.in  eolii  moil  i.v  ii  .ei:  in  i  lie 

;  47  !'.2  2:.  (12  .Ml  T.j  il'niiod  States  where  Hie  old  'ern'. 

8  48  99  -^n  Vs  nn  i  70  "bond  dealer"  i.s  more  conimonly 

77  nn  81  nn  4  iin  nnderstiomf  as  a  dealer  m  tiireiv 
ti2  84  nn  82  nn  2  nn  The  term  "invesimeni  banke,'  had 

inn  on  inii  28  28  meaning  in  boih  eoiin- 

81.  22  80  24  nn  80  tries,  and  eonfiision  could  hardly  re- 

81  ton  -n  too  -n  u  '•’'■(■'•'^Hiieni  h.inke,'."  ac- 

nl.  $28  .-.o  $28  .-.n  linch  ,  ,,  II..-  -  ,  . 

7.  81  on  .',9  7.8  .|  28  to  .Mr.  Ptifield,  ts  (l•‘flneri 

tj  48  89  .89  89  nn  .-,n  in  the  rneyclopardia  as  n  •;e.Mrr  in 

.  -  eredii :  the  members  of  Hie  Irvcisi- 

pniljl’rt  '  tnent  Rankers'  .Assoeiafion  a'  e  im- 

r^lKrN  III  dcrwriiers,  pnichaser.s  and  ir.nlrr. 

SV  i,i  seenriiies  ’ 

IJ^I  ri  P  f  A  P  fW  f’  1'  M'lllis.  M.r  .  referred  to  the 
11  1/  I  L/IvIj  111  nfe^oiil  limitations  op  the  iise  of  the 

term  "bank.s"  nr  hankers.  T:vrii 
lAPAW^V  sav  ng.s  nfriers  could  not 

•IrtI  /ill  u  Ifl/lAIlLl  !”"  themselvo-  savings  banks.  "AI 

f'apone."  he  '.aid.  "could  come  to 


(^ENERAlTrUST  of  (gjNADA 


Complete  Trust  Service 
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Speculative  Bonds 

Nigh  'l  irlding  Flond.s  on  Which  Interest  is  Not  Being  Lamed 
and  Ronds  on  Which  Interest  is  Now  in  Default. 

But  Having  Brighter  rutute  Prospects 

No.  4_RESTIGOUeHEll87MORTGAGE  6’»  of  1948 


'.s.arcd.  \iriona  re.iocicd  tender.^,  RctahatOi-y  Action  on  Caradian,  vestment  hanker"  ' - - -  I 

oil  >:';.l.'.'00  of  debentures  rccent.ly:  am,  >  .  . 

lino  to  lack  of  bids.  A  fair  dcnia-nd  mporis  would  ArKct  ,  He  cant  --  be  s  in  .jail,  cum  |  As  a  re.sult  of  the  sub.stanHnlly  [  There  was  oiu.standing.  as  at  the 

foi  western  provincials  of  short  |  Coast  Exports  imented  S.  w  .  .lacob.s.  improved  operating  re.sult.s  of  Itc.s- {  IP-",",  la.  1C, ,277.70  of  Ist  mort- 

(erm  and  payable  in  three  markets  "'I'i  thought  that  to  be  eon-  Hgouebe  Coinpanv.  i,fd..  for  the  vear  '^i*^*',  fepresenting  the  on 

is  rpperted  from  the  L’nited  Slates.  DEVELOPMENTS  AWAITED  system  with  the  rest  of  the  sfatuie,  ,|  riiriher  evnansinn  in  '  ^  '"I'l 

Hvpsuui  binip.  *  Mabastine  .5‘i's  -  peojde  whi  were  -not  controlled  in  ,  CNP^usion  m  2( .  .,0  deferred  iniercsf  and  arerm  d 

and'  Al.itibi  .Vs  were  the  chief  ex- 1  T  nr  Finance  .  ,m-,  a"-''  "  »•'  'V'  ii'**  «bould  noi  cal!  bndersiood  to  have  interest  thereon.  The  houd.s  were 

eeptions  to  the  upward  trend  ini  Vancouver.  -  Rritish  Columbia  'hemsehe.s  "liankcr.s."  They  couhi  ,  '  P  ^  it  ;s ;  issued  early  ,u  10:12  ,n  eonnection 

price.s  of  industrial  bonds.  The  lon^*' "lanufaeturers  would  proLhlv  be  *t>P  "inve.stmcnt  •'’p- •  inrerest  m expec  feel  ;  with  the  ,  apital  rcor.ganizaiiou  of 

-awaited  report  of  the  receiver  for  I  opposed  to  any  move  ,  ha'wo.tld  dis-  eunt.e.s  a.sso,  iation."  nl^^t^aTe  hond^Vf  fbi^^e  8-u;  o"ou%einV  ?xmhTn~;d 

i  Abitibi  Power  Ar  r.'iper  Co.  failed  to .  courage  the  continued  growtli  of  “  The  banks  do  in»i  siand  '  ho  inuuVnrcitoH  r$r»  \  t  ft  '  I  u  7  »-  fn  7- 

give  anv  a.ssurancr  lo  bondholders  'tans-Pacifie  trade,  and  for  that  rca-  high  in  Canada."  sugge.sted  tVilliam  '^Sura  etl  on  August  1st  next.  n  a  pat  foi  p.it  basis  for  the  ,, 

•  Lee  there  wai  mi  sla.ereS?  mad" :  -n  they  are  gratified  L  the  Ott.'iL  --vine.  ■  l.on't  you  thiuk  your  husi-  ,  „  ’  T.  '  fLX  T  "’(w't:;:^^  were'' 

J _ , _ _  ...  _ I  altitude  w-tih  rr.=n^,r,  _ nesfi  1112  11  ,P  liaruwri  l.v  uviiw  the  '  ^  siai  TOO  iTi  AugilsI.  as  ,  ngout  oc  (.  o  iwuith  were  ...uaiait- 


New  York.-Ot  the  $8,193,000,000]  803.',i72  of  defaulted  coupon.s  is  give  any  a.ssurancr  lo  bondholders  'ran.s-Pacifie  trade,  and  for  that  rca-  high  in  Canada."  sugge.sted  tVilliam 
of  foreign  dollar  bonds  outstanding. ■  qualified  by  the  reniiuder  lhat  part  i  since  there  was  no  statement  madel-'^^’b  'hey  are  gratified  by  the  Ott.iwa  l>■''■ine.  "lion't  you  thiuk  your  hiisi- 


ihe.  debt  service  has  been  paid  in  ,  of  the  coupons  have  been  paid  in  as  m  Hie  developments  of  the  past  ""''"'de ''’''h  respeei  to  the  action  of  ness  might  he  liaruicd  by  using  the:p  ,  imlehase  of  i  he  hond^  teeti  bv  ITiser  \ml  %'■  non 

full  to  -March  1  on  $.5.1 12,000.000.  or!  cash  and  part  in  .scrip,  about  10.21  f.w  months  and  the  not  profit  for  I  the  British  Government  in  its  i  rade  ;  •baukcr '  a^eLren  TirSr  nuotations  of '  n  u  to,  nL 

O'.M  per  cent,,  with  37.6  per  cent.  In,  per  cent,  and  17.9  per  cent.,  ve.speci-  ,he  16  months  ended  December  31.  ^‘'h  •Japan.  •  Mr.  Pitfirid  had  m,  criticism  of ,  "’u  be  ohtamfog  on  S  for  ,hr6  rent  shoiT  leL^^ 

arrears,  according  to  a  surve.v  made  j  ivel.v.  foaving  $18,  .1.13  980,  or  d.O  i  19.3.3,  was  only  .81,0.36.000  before  The  intimation  from  Ottawa  that  yhe  bank. s.  There  was  no  such  pro- |hi.s  investment  of  7.81  per  e'e.ni.  In  ;  secured  notes  o^'raser  Companies . 
nubile-  by  Doan  .John  I.  .Madden. >  per  cent.,  totally  unpaid.  !  bond  interest  and  depreciation.  Bond  j  Canada  was  not  to  be  affected  by  ■ 'action  a.s  is  proposed  in  Hnglaml  or  •  addition,  the  bonds  carrv  an  under- :  The  bonds  ,nre  pavable  in  Canadian 

director  of  the  Institute  of  Interna-  .IIhiiv  Corporation  Bonds.  interesi  alone  amounted  to  some] 'he  request  of  Sir  Walter  nuneinian. ' '-h<'  rntteri  Stales.  'taking  that  unpaid  interest  for  the  .and  U.  S.  funds,  aiid  al.so  in  sterling 

tional  Finance,  a  non-profit  mak-j  analyzing  the  defaults,  Hie  sur- ■  ^"’■"hh,0i}ii  in  ilus  period  and  the  fact ,  P'’f:sideni  of  the  Briti.sh  Board  of  j  Questioned  by  S  W.  .lacoh.s,  Mr.  12  years  from  February  1st.  19,32,  to  :  and  are  scriired  by  .)  first  mortgage 

tng  research  organization  conducted .  observes  that  national  govern- . '^hal  over  iin  por  cent,  of  net  profit  Trade,  was  cheering  news  to  those  j  Pitfield  pointed  out  that  the  invest- '  f->bruary  1st,  1931,  shall  be  paid  in  on  all  present  and  future  properiicn 


by  the  Investment  Bankers  Asso-  ij^pj,^  bonds  have  fared  better  than ' ' he  preniium  on  '"riustnes  in  urittsn  i  olumbia  that  mem  hankers  are  spb.ject  to  Hie  5  equal  annua)  instalments,  com-  of  the  company  and  a  floating  chargi’ 
1  iation  in  eci-operation  with  New  .  obligations  of  subdivisions  .and  *  overlooked.  The  have  placed  incrca.sing  riependenei' '  Security  Cmuds  An.  ’'When  people  nicncing  August  Isl.  19:17.  together ,  on  other  as.seis  The  bonds  ai  e  -also 

York  University.  'corporations.  The  ratios  of  defaults  i  ■‘'hi'ihi  Ivuids  sold  down  .some  .3Va;'’'’  'he  .lapanese  market.  do  wrong  they  are  puT  in  jail."  he  '  with  accrued  interest  on  the  bond  !  Bnaranieed  unconditionally  by  Fra- 

Ttie  institute  says  that  interc.sl ,  |  national  gov- '  'he  wc-ek.  Gyp.snni  o'/i's]  The  fact  that  Canada  buys  far  less  ■'•'nid  inteie.st  overdue  at  the  rate,  of  6  per  |  ser  Companies.  Ltd  On  an<i  after 


meni  bonds 


r’ves  that  national  govern- . '^hal  over  itn  por  cent,  of  net  profit  Trade,  was  cheering  news  to  those  j  Pitfield  pointed  out  that  the  invest- I  f->bruary  1st,  1931,  shall  be  paid  in  on  all  present  a 
ids  have  fared  better  than '  "'.suit  of  Hie  preniiiiui  on  ''’dustries  in  British  i  olumbia  that  mem  hankers  .are  siibjed  to  the  5  equal  annual  instalments,  com-  of  the  company  a 

ations  of  subdivisions  .and  *  overlooked.  The  have  placed  incrca.sing  riependeriei' i  Security  Cmuds  An.  ’'When  people  nicncing  August  Isl.  19:17.  together ,  on  other  as.seis 


defaults  have  occurred  on  bonds  j-rnruems'  31  n  por-  ,.oni  for  States*"'”’'’  '  I'oim.s-  'from  .lapan  than  she  exports  to  that 

an  aggregate  principal  amount  of ,  departments:'  32.3:  '  ""  - -  .country  was  mognized  as  the  rhief 

$2,930.0fl0.000_  or  35.8  per  cent,  of  municipalities,  and  i  rmrTnn  A  Ay  n/\VrC  '  'hh-^  impa.ssive  atiinide  of 

the  total,  and  an  nddittonal  .Hoi,-  covnoi-i  rIKNIKKIIIIK  KIIXp\  'h'’  federal  government.  -lapanese 

«00.000  1.  I»  det.ul,  ..  ,..  sinking  lo"  TtllJl  DAUVIV  DUACO  o„or,k  ,o  ,hl.  ,„„n„,v  ...-.vo  r,„ 

fund  payments  only,  bringing  'hp!^,,,,^;,,  o,no-fonrih  of  the  eornora- •  DmADTC  A  t  fkCC  ^  serious  menace.  Tan,f 

total  to  $3,081,000.01)11.  It  is  Pointed,  .  ^  i  ||pP|I|i  |\  A  I  ll\V  protection  in  tbe  form  of  anii-diimp- 

oul.  however,  lhat  not  all  of  'he  "Lai I v  I  atm  America  '^  ALF  Vl\  1 J  H  LUJJ  ing  laws  has  been  .siifficiem  to  ex- 

forcign  dollar  bonds  outstanding  L  ^defaults  with  i  tot  of  -  dude  .lapanese  prodiins  w  hieh.  pro- 

are  held  in  the  United  States.  .$i  ,32,  ;jO’Mno  ndipl.ng  \leSi  or  Deficit  of  $63,863  Shown 

In  r «  c'nfinnnAniM)  ’  '  ‘"iiiiiuDn  nexito.  01  _  tions.  might  have  offered  luinous 

Total  Id  l.S.  *.,080,OOO.OW».  |  ,0.3  per  eem.  of  the  $1, 921,872.701"  For  Organization  competition  m  domesii.  mdusirv. 

"Portions  of  many  foreign  dollar  lof  siicb  hond.s  outstandiiig.  Of  Hiej  Period  .Most  of  the  .lapanese  gi.iods  iio.v  lie- 

bond  issues  were  publicly  offered  in  .$2,762,152,900  of  Hiiiopean  dollar  _ _  imported  Into  Canada  are  pro- 

other  countries  and  were  never  ae-  bonds  oiiisranding,  .$1.26:3,223.301).  r'’,onin  B'jrrau  ft,,-  i-in^nr,.,!  Tin,"",  duets  which  are  no'  niamifaeturerl  in 
quired  by  American  investors,”  the  or  1.5.7  per  l  ent..  are  in  default.  The  'J  oromo.-  The  w  ood  box  div  ision  '  this  eoiiiitry. 

survey  points  out.  "It  i.s  esfiniaied  ,7nl,\'  .\siaiir  deftoilt  consi.sts  of  a  nf  l-’ir.stbronk  Ro.ves,  I.td.,  has  been  British  Coinmhia  industries  would 


were  off  1  polms.  from  .lapan  than  she  exports  to  that  ".Voi  alwa.vs."  said  5fr.  .laeob.s,  ‘ P*'*'  ^nnum.  ]  February  I-1.  10:37,  a  si.nking  fund 

- -  .country  was  recognized  as  the  chief  who  cl.aimerl  that  invpsimem  hank-  Rostigoiiche  Company,  I-td..  for- i  provision  will  fake  effect  under  Hie 

p||%onnr|r|  A|>fr  nAl/HP  'reason  for  this  inipa.ssive  attitude  of  er.s  do  not  .-oiiie  at  ,nll  within  Hie  I L''  Stetson,  Carter  #  Co.  l/d.,  terras  of  n-h:ch  2  per  cem.  anuiiallv 

hIIcN  I  k|cI|I||(  kIIYmV  the  federal  government.  lapanese  definition  of  bankin.g  which  the  b!  "  ‘'""hstdiary  of  Fraser  Companies,  1  of  bonds  is.sued  and  otilslandlng  w  il! 

•■••DIl/llWIl  exporls  to  this  coiimry  have  so  far  N,  a  .Act  places  under  Federal  au- :  •  through  ownership  by  the  lat- '  be  set  aside,  foi  redemption  of  the 

UPriAnTO  I  I  APP  ^  serious  menace.  Tariff ,  ihoriti.  Iter  of  the  entire  oiitstandin.g  capital  |  Issue. 

KrrllKI  1  A  I  lINN  P''P’®‘’t'OP  IP  the  form  of  anil-dump-;  ■q’he  Uniied  .mates  holH.s  roimhlv  former.  The  company  |  For  the  past  12  months  conditions 

X«Ul  VXtlU  fM  AiVUU  ing  la'ws  has  hecti  .sufficient  to  ex- '  pci-  cent  of  the  '  an-i,dian  funded'"""^  operates  a  big  sawmill  at  ‘  in  Ihe  limibei  industry  have  been 

-  elude  .lapanese  products  which,  tiro-  lodav"  Mr  rjifield  added  "In  1  N  Jl..  with  a  production  ea-|shnwing  a  ,slead>  Itnprnvemcnt.  and. 

Ne*  Deficit  of  $63,863  Shown  view  of  that  ia.i  a  term  applicable  i  (board  mca- 'with  new  markets  being  opened  up 

_ r\  ■  .•  lions,  might  have  offered  luinous  „u,o,,  ,  u,  ,1  •.  sitrei  of  apniee  lumber  and  25,090.-  in  tbe  United  Kingdom  tor  ('anadian 

Organization  competition  m  domesiii  indusir>.  '  ,  t  J  '  >-'  "  laths  annually  also  a  bleached  lumber,  the  piosnecis  for  coniinucl 

Period  .Most  of  the  .lapanese  goods  iio.v  be-  i  ,  t .  1  ociie  risked  .M"  I’ifficid  il  he  siiiphitc  pulp  null  at  .-\lboi  with  a  impioveineni  appear  bright.  In  ad- 

- -  in-  imported  Into  Canada  are  pro-."'"  U"'  'bink  n  would  be  advisable  '  daily  productive  ea  paeity  of  1,50  lon.s  ditioii.  condittoiiiMii  the  pulp  tndusii-. 

r-ionin  B'jrrau  flic  l-manrial  TTn,-?  dufts  which  are  not  niauiifartured  iu;  t'f'giilations  gov-  nf  pnlp  Lcase.s  are  held,  from  the  liave  linen  much  heriei..iiid  Hk  opci - 

■Joronio.-  The  wood  box  div  ision  '  this  coiiiilry.  cining  in\ I'simoni  hanking  to  he  put  .provinces  of  Quebec  and  New  Brun.s-  'aiing  position  of  Hic  Ftcstisouchc  '  o 


'into  effect. 


Ivvick.  on  valuable  timber  lands  w  iih  itself  ha.-,  been  favornhly  .ifrccic!] 


that  onl.v  about  $7,080,000,000  of  the ;  relatively  small  amount  of  Chinese closed  liown  until  .such  time  as  there  suffer  more  than  any  others  in  the  •'''  T'itficid  leplied  that  invest-  a  total  area  of  1.112  square  miles,  important  coniracis  oiiiaincd  l>.v  ih-’ 

$8,193,000,000  now  outstanding  were  1  Governiucni  otdigaikins.  Defaults  is  impri.tvemerit  in  deaiand  and  prices  i  event  of  .lapan  being  proiiipicd  10  nieni  hankiii.g  was  already  siibjeei  and  containing  an  esiimati'd  7.00n,OOP  coinpan.'  foi  rayon  luilp  which  do 

originally  purchased  in  this  conn-:  in  Canada  and  Newfoundland ;  and  operations  will  he  conceiurated  take  rctaliator.v  action  against  ("an-  very  rigid  prodneial  regulation  cords  of  puipwood.  inanris  a  hetiei  price  .(nd  1.  itiuc  h 

try  During  the  last,  few  years  there  |  amount  to-  5  per  cent,  of  iJic  total  ion  Hie  paperboard  division.s  wliieli  ada  in  the  matter  of  trade.  Most  of  Ihroiigh  "him;  sk.'  laws"  Kor  the  vear  1933  Hie  company  re-  more  profiialdr  than  landard  -ul 

has  been  extcn.sivc  repatriation  of,  tvinds  oiil.sianding.  showed  considerable  iiiiprovomeni  '  the  .lapanese  imports  of  Canadian  Mi-.  Cooic  iii.siancrd  losses  in  ported  operating  profits  up  at  $3.59, •  phitc  pulp.  H  is  undei  tood  ilia'  1 

foreign  dollar  hond.s.  While  aceur-  .Nationally  Germany  leads  the  list  during  the  latter  part  of  193:;.  good.s  originate  in  tins  province.  ]  Biii  ns  and  Cnmp.m.v  as  a  case  in  5ii7  from  $138,269  for  the  preceding  larger  proportion  ot  the  compaii.i 

ate  data  are-  not  available,  it  is  e.sli-.nf  defaulters,  having  .$875.93S,8iJi)  in  The  printed  report  of  tliis  com-isueh  as  pulp  and  paper,  eauned  sal-  point-  yeai,  and  was  able  10  show  net  pio-  busine.ss  ihi.s  ,iea;  will  i  i-pre.-eut 

mated  that  approximately  $1.100.- •  default  as  to  mlerest  and  an  aildi-  pany  has  just  been  issued  and  gives  mon.  lumber.  The  wheal  tniporlod  Ruins  and  compan.v  securiiies  fits,  after  provision  for  bond.  hank,  rayon  pulp  orders,  and  this  i'a<  t. 

1)00,000  of  the  foreign  dollar  bonds .  tional  .$91,30.'.,.'<iiii  in  dcfanlt  as  to  details  of  the  profit  and  lo.ss’  ac-jbv  .lapan  from  Canada  naturally  •  were  excellent  for  a  time,  said  5fr.  and  other  interest,  but  before  depre-  eoiiihined  with  the  improi  eiueiii  in 
are'now  owned  b>  foreigners.  I  sinking  fund  onl.v  Rra/.il  ranks, count  not  available  when  Hie  balance  .  passes  through  British  Columhia  sea-  Pitfield.  but  a  great  maii.v  companies  ciaiion  and  depiction,  of  $9,509.  .Net  the  lumber  market,  is  the  diicf  far 

•  It  therefore  appears  that  the.  ;  second  with  $  :33.846.300  of  bonds ,  t’becl  of  the  companv  was  covered  ports,  which  profit  considerably  from  had  foiiml  it  impossible  to  stand  up  working  capital  vv.i.s  improved  sub-  tor  in  the  oiiilook  for  a  furtbc:  r\ 

nominal  amount  of  foreign  dollar' in  default  as  to  intimesi  and  ,i:25  -  ’ '■'''-cnilv .  In  the  period  .\ovember  ithe  movement.  agaln.si  adverse  bii.kiness  conditions,  stantiallv.  being  shown  at  $:!8I.)7I  as  pan.sion  in  earnings  during  ihc.-ur 

bonds  aeiuallv  outstanding  m  the i  r..S6  511O  in  rieiault  as  10  sinking  fund,-^-  ’'>32.  to  Dccenibe,  .31,  1933.  the  If  .lapan  were  to  plactt  a  quota  He  wa.s  satisfied  that  (he  Rums  sc-  against  $66,998,  the  chief  factor  lie-  rent  year  and  iltc  c.\)(C(tat ion  Hi  " 

I'nitcd  Stales  as  of  .March  I  19:11  'otih  Chile  Ins  defaulted  on  $311-  company  b.iri  gross  carniua.s  from  i  on  Canadian  goods,  as  Britain  has  (iiniies  were  issued  ui  good  •’iili'ing  the  prnctieal  wiping  out  of  hank  bond  miere.st  pajmems  will  b.'  in 

v»«s  between  $5  500  000  1)00  and  $6  - 1 ‘T-’  oUO  of  doll  ii  bonds  and  .$30  ’  -  c'Pcration.s  m  .$109,579  while  selling  I  done,  the  effect  would  be  a  serioii.s  and  handled  in  that  spiril  by  inv  est-  loans  w  hich  were  down  at  only  $10.-  aiigiiralod  av  i  ording  to  si  hcdub  "u 

oon'oOOOOO  Simiiarh.  Hie  amount  i  073:800  .Mexican  dollar' '  hoi, ds  ha  vc  '9'”’,  ■'"’'))in'^"ot  ivo  expenses  loiallcri  ,  one  to  several  British  Colombia  in- |  meat  hankers.  ono  from  .$703,000. 

offLeign  dollar  hoods  in  default  i  been  in  default  smec  191 1.  I’"! 'her  deduction  of  $5- !  diistries  at  a  time  when  th^  m'H  :  ' 


of  foreign  dollar  hoods  in  default  been  in  default  since  foil.  ' -n  i-"  u  """ci  ucuuimiuo  01  "m..- 1  nosines  ai  a  .on.- 

as  to  interest  acloallv  held  by  The  s,„-vev  c.siimales  ihat  some  ""d  " 

American  investors  is  e.sHniaied  at  form  of  mterc  u  payment  is  being  ^perat- md  market. 

»bou,  »1.900.000.0«0.  ....Id-  ....  n  ;,  rrr  con,  or  „.o  .,0-  ;  . . . . . 

Tbe  survey  i-oninnl^-.  Hie  aa....bl  1  raulierl  i-on.l,.  t.ibr,.  r„,-  Cl.i  bond  in.o.-o,'.  -  ,  v  /  I 

of  foreign  dollar  bonds  coupon.s  on,  service  are  being  depo.siicd  in  local  j,-...  jo,  o  j.  ,  period  /  •**  •**’  It  <’  «'*  S  O  I  Cl 

which  default  has  oenirrerl  since ,  citrrcnoies  on  per  cent.  Thi"  on'-;;  -$6:!..$r,.3,  hut  George  W.  nrovv,,.  _ _ _ 

December  31.  1929.  as  $260.803.0, 2, !  19.h  per  .  eni.  no  P.a.v  oieni  being  p,esidcni  of  Hie  company,  points  out  - [  , 


Canadian  Bond  Sales 


!  .  •  ,  .  N'M.rroy  .Ntnniifartunn::  iF^pnrt; 

•  An  an.aivsi.s  of  (anadian  bond  o.-,, .pints  of  $62,525  before  dcprc.ia 
jsalrs  up  to  .Ma.v  IIH,  i9,3t.  compiled  pp.^  pond  intern.st  f„i  the  v  ca 

;  o  .-\  I',.  .Ames  <  o.  I.td  .  shows  pmp.fj  f-'chriia rv  2.$.  193-1  Ibis  i-oin 

total  to  d"e  of_$1l:!.i::e,.fo$  as  com-  $4s.60O  in  the  pi.ccdiii: 

iPared  vv-iih  8.,8,, 1,1,72.1  for  Hie  same  p,..,,.  Dcprcciai ion  absorlK'd  'f. 


Viceroy  Mfg.  Sales  Up  '  ompany.  Toronto 

.  J  _  .  ^  .  Iltc  coiupanv  ac(|Uiieil  Ho.ig- 

And  Earnings  Show  Gam  Mamitaciut mg  i  o.  ami  us  ,  iiii-uiiai  <• 

-  . . .  Ciinaditin  Mead  Morrison  (  o  laic  iii 

\i(croy  .Mnniifiicturing  reports  193.". 


December  31.  1929.  as  $260,803,072,  t  19.6  per  .  em.  m.  p.a.vuiepi  i.s  bring  president' of' , he  companv  points  out  - - - -  -''TtfR  *  'T-  Htd  ,  shows 

This  figure  does  not  include  such  ,  made,  it  is  further  caleniaied  'hat .  ,,,p  ,  .May-- Bcsiiharnoi.s  l.ig’il,  fleat  Ji  total  to  date  of  $1i:!.i::5,.59$  as  rom- 

long-standing  defaults  a.s  the  Mexi-.of  the  bonds  (..p  whirh  some  pay-  pp^  „|-  ;,,]  juiip-iVnt  mid  reorganizV-  Fowei  Co.  $2.SOO.oop.  5C.c,  ,  .lanii- 1  pa  red  wiih  57 1,725  for  the  same 
can  and  Russian  bonds  and  othor|tueni  is  heing  made,  enupons  arc  ,ion  of  plant  and  staff  wliirp  the  '•  rvimimon  Sci  urii les  i  percid  of  fo33,  and  $111,265,610  for 

bonds  defaulted  prior  to  .lanuary  1.  being  paid  in  ca-h  and  scrip  en  i  „.ood  box  divi.'biioi  failed  to  beat  its  I'lfp.,  T.td,,  AVood.  Gundy  a-  (  -i.,  I.td.  Pb''  same  period  of  fo32. 

1931.  The  amount  of  foreign  donari32.8  er  cent.  i>.*ri  paymenis  in  :  proper  .share  of  the  expense  burden.  ■•'foc.s  .Vc  to..  Md..  So(,.'t('7  dej  rh.-;  e  are  classified  as  follows:  — 

bonds  matured  and  unpaid  is  pIored|Cash  on  la  per  cent,  and  payment!  _\p  bond  inicrc.si  was  paid  during  | '’iacements  du  i  anada.  '  ollici.  Nor  ;  |in,|-,;pjpp  $r;p  nnn  O')')  Provmc'il 
«t  $191,172,100,  excluding  issues  in  scrip  onl.v  on  7  2  per  cent.  !  the  period  since  p.iymeni  of  bond  ris  "■  Henderson.  I.td.  Ro.v.il  l$ce ,  |  j-fm,-, ;  Muniripal  $  I  ii52 -'.'''s  ' 

which  have  been  converted  or  ex-  A  table,  .^ho-Aing  the  foreign  dol- ,  interest  and  compluiiKe  with  the  j  Cor’p..  Hid.,  Nesbitt.  Thomsen  coriioraiion  $folii)iinii 

tindcd  with  the  consent  of  the  lar  bonds  outstanding  and  the  raiio,  .sinking  timd  requirements  on  the  Ltd..  Hanson  Bros...  Inc..  Mcl  a.ggart.  |  i  mtirr  min i  r,f  1 1,^^:.  i  „i 


St.  Calherine-Stanley  Really 

May  l.st  Interesi  DefauUceJ 

St  (  ailiciiiic-.s'tmiiev  Ri-.i|iv  (  orp 


bondholders 


The  figure  of  $260,- 1  of  delaull.s  is  as  follows: 


Ati8il,v«xls  «f  futrrrs^  Oefaulls  by  of  Issiirr 

Nmount 

VgtiriBal  . . 

provinrcs.  . .  t.O.o.fifiO.Jdnn 

MuoieipalitTM  .  S’l?*"^*!**^*^** 

*  orporations  . .  ^,^mL.4  tS.lOti 


in  1 

.YBK.l.iI.inri 


$513,911)  of  i>  |icr  cm',  first  inorl- !  Hanuaford.  Rirks  <8-  Goidoj  Rond.sj 
gage  bomh-  ma.'  bo  deferred,  at  Hic  |  bein,g  offered  at  9iii2.  ! 

company'.s  option  until  fiecembei  15.1  -  -  i 


I'r'auli  I  1935, 

The  ann'i.al  meeting  will  be  held 
:J3  a  May  21.  at  .Mount  Henni.s.  Ont. 


Genosha  Hotel  Bondholder  j 
To  Get  Only  Small  Payment 


I  I  hr  entire  total  of  ihc.<-e  bonds  was 
j.iipl  in  Canaria. 

1  The  following  i;.  a  (onipa  lii-.on  of 
j-.alc;.  bv  montlir  during  the  past 


V  ea  rs :  - 

nv?  im(  i'jt4  ...  . .  . .  . . 

4h,ri;»7,nsh  in.i'(;.bia  4v,-)i8nrin  ;  Itareliolder.-  Ml  .leffries  staled  ibat 

tiuns  .  •T.-v.jg.iia.iiMi  l,..■■l..vl.l,.i^l,|  1.T  a  —  -  i  ---  ,  .1i.770.nha  2na.o("i  ;«7>V4  new  lino.s  have  been  added  to  tiro  ,  l-'i' 

,1  *8,i9.'i,-2.',7.2oii  v2.!Hn,, •2.2.8011  .s,',  8  ■  ''  M-.-  ii'^^ii  -'jo  n'omo ’t  hooked  business  I.S  hcaviei  : 

•”  .1. . r'  .•  D  /'»  Toronto.  Onlv  a  sm-al!  amounf  on  ,  $;••  '2.0(  i.tsR  m  .u.vis  vi.oat.oi,,, 

Iieogrsnl>l'-*M>l«trl6ul(oi>  ofForrlgu  Bond  DefaiiKs  a>  (If  Vlarrh  t.  I9;i4.  j  LiatinCaU  U  OWCT  DS  ,he  dollar  is  likcl.v  to  be  available  '•'•"  .’’.oSiC’O  «  84,’ 84o  -H.i.n.ouo  '  ,voikin'’  close  "to  Van’ieilv 

Vno’unt  Vmni  in  llefaolt  P.  r  in  ,  u..i.j-..-  i  l,.v  t-o-f,n,i  „|'  ,;1(.t  !, . . . . """'in,,  eiose  lO  capauiv 

OutetandioK  irv  m  inif-ri’.M  Pefauit  ,  - - -  to  noiitets  ni  i  iii  ,  j.  .  ,  ,  ^  m.'  141. .(...nio  VS. >,4.7.,  i,v,4t>.>iD  turning  out  moro  poundage  than. 

m»nc»  .  .  *1,924,872.700  .*1  ..v24.302.4oo  79  2;  ,  rrenmmending  the  6'f  dehen- '  t'omis  ol  (.mo.sha  -  evet  hefore.  Prices  on  certain  line- | 

.  2.762,1,72.900  1,283.223,300  4.7  7  [  '  cmmim  il  l m..  .  ii(  n  r  ut  nen  ,  ,,  ,  ,  ,•  Oshawa,  w  hu  ll  was  sold  Ir,  Hm-  l,..vn.  l.e^n  ,-r,.,nea  '  ‘ 

t  .  788.477,(00  .•v..70o,ooo  7  "ires  of  (,aiincou  Power  (  ompany, ,  47-,  omi  n  ik  reportod  h.ivehrcn  int.tea.srd. 

mi-ric,  -  • .  2.TI"434,.700  I3:,328.90,i  '  "'Ph''-  "  1"  ^  - - -  -  - 

,1  18,193.2.37.200  *2.9.30..t2?.60il  !  "''T  V’L'es-' ’  Ml"  foLp '  lun  ior  nhllga-"’"  P'''pe".''  I?  '  UUdcr.’-l  nod  to  have  "00  w 'll  be  requiroii  to  reimhur.se  '  United  Steel  Corp.  Shares 

Status  of  I..<rroHr»r...e..G..oOrraultcrtrorotgnBond4xmfviarrb,.j934.^^^j,i„n^';^7tp^^^  ,l,e  service  of  th.>  first  orsafo Th^Hondon  eomicci  "ur  w  iHi'  cmr|deHoii''’of "  t  he  '  Usicd  Oil  TotOntO  ’ChailgC  | 

r-,nripr,l  (rI  .\,neiint  ' '""'"'^age  lion'Is  .(ltd  .vllowanci'  foi  Ueslern  Trust  Co.,  a.s  receiver,  propriiv  Thiis.  it  appear.^  that!  -  H-i  »).i 


yea,.  »"P;"o';'''"''  the  •(asilc  Rutiding." 

$9.,  and  bond  inlmcr-f  $t..,S.:t,  leiivmi;  defaulted  IniMcst  on  tt- 

net  protii  01  ^-  'T  total  .--uiplu-  ga-n  bond  ,  due 

now  kumids  at  ^H-.SI.,.  I  ,,,,,7  „„  „  j,,  qmlmMood 

Current  a.s.seis  of  $26.i  -ib.  ■  ■mi  i  ■ib..  conipaiiVs  first  mortgage  bond 
liares  with  -v?;.",.,,..  and  e„|-,  ,-i,i  |  01  igiaalH  f.e-  3|on-3.uoo. 

liabilities  arc  tip  from  $1 41.7:;:  to  1  vcdui-ed  f  $9M.ooo 

$151,269  leaving  net  wojking  la piia  1  |  non  of  Hie  sinking  fund  it 

III  •■114.198  against  $lI.).n.lS  in  I*,.,  ij,  q-[|r  sinking  fund,  however 

\n  increase  of  eight  per  cent  in  1,,.,^  r.s  for  some  time, 

sale;  for  the  pa.si  vent  i.s  claiincd  '  , 

bringing  the  volume  for  the  year  tusi  ; 

closed  lo  $606.79,3  In  his  report  to  $3.000.00t).(K) 


I  8Ttr*  America 
Europe 
Far  East 
V’oHh  .\mfrira 


Nm  ount 
r^utetandme 
»(,fi24.8V2.Tno 
2.762. 152.»nri 
788.477, 100 

2.711.4:^4.^00 


\m‘nF  in  iFufault  P.  f''.  in 
iV-  It  inUTOHl  Prfault 

.^1  ...24.302,400  79  ?. 

!.2B:L223.SOo  4.t  7 

^..^o^,noo  7 

i:i:,:?nfi.ooo  f,  o 


Gatineau  Power  6*s 


].  2  i  In  rcronimcnding  the  6'3  dehen- 
7  "tires  of  Gi'iincau  Power  Company,! 
f' f  H.  (5.  Bcauoicti  *  Co.  1,1(1.,  empha- j 
.  giptze  the  following  poiitis:  ! 

I  I.  Interes!  <m  ilicse  iiinior  obllga- 


$3.000.00t).(K) 

Province  of  Quebec 

(GtlARANI  I XPI 
t%  builds, 
i.RiipH  bv 

The  Corporation  of  Lake  iSl. 
Loui.s  Bridge. 


T„„I  *«,t93:i3T200  *2.930.,™.  ^l^ei:S'on’^hcse’lunior  obiiga-'''’"  ''’''''^''>'  "on  wii  he  l•"u,",i  m  reimburse '  United  Steel  Corp.  Shares  "Ld;:;':^1e^o^^0 

Status  of  Iu4rroHr.r...euls..oOrraultcrtrorotgn  Bond.  RS  of  Marrh  4.  j  tions  Hiftcr  the  .--erv  iee  of  th.>  fir.st  fceTHn'd‘'Josfo  orsafo-’^^Thc'^^  e,^micciburw '01  (umildeHoii''’of  1  he  '  Lislcd  Oil  Toronto  ’ChailgC  u,-^  Hrj'’ nTi 

r-inrionl  (hI  .\ineiint  '  $""'”'83-0  lioH'Is  .(ltd  .(llowanc('  foi  Mcslern  Trust  Co.,  as  receiver,  propriiv  Thiis.  it  appear.s  that!  -  1'"'  **  ftOO.OOO.flO  4'-,  bonds  pnmipnl  r-H 

.  »'  «•.»■'»  r™  nn.  ,n..;-r  .h,n  ...nok,  Tk,  v,„ak,„  (sm 

lb'  In  pa*’!:  in  cash  . .  ■■  132.21^,400  4  .S  j  ,  '  j  itt  prttlpmpnt  of  llif*  hfiiUn'O  Ihc  will  be  .i\ailnhlr  ffit  Ihr  botHiholflpry  nilttco  of  Ibf  lr»rontO  5lOok  CXChdH  !brc.  -iHrordinK  to  '8  Cj(ror,,;F  Chjpi'?! 

ir  In  scrip  or  funding  bfi'ifl*  .  2n9,'>44nnii  ;  -  ,  o\x  s  -  m  i _ tiufchaf.c  priee.  Of  this  some  $35,-  when  the  mortgage  is  finallv  pa:d  '  gc  has  .iptiroved  the  application  of  !"(’  •""*  i’’  nmciirlmenf.s 

- -  ;  A  ea  rs  enrierl  I  imes  L’pnrn,  ‘  .  j  .  I-V.  i  \b«rn.Tti.e  imdcr*  foi  (II-  .aid  bond-- 

Tcta!  -V  .  $:..3n3.fon,,iiii  41  j  ,  1  tit.  earned  '  i - - - — - )thr  I  nitcd  .steel  (oiporalion  Himil-  I,„,,,,r,ns  s-rmlb-  w.thm  ihin-  v«ar.  on 

p — Funds  fnr  debt  4ervit'r  b.-ing  depn^ilrd  in  tocnl  rurrenr.v  .  .,  172.2(17,200  ,7  9l  in-.»  ''$6'  a  *x  *  *  J  coninion  shares  N.  a  .chedu!-  approved  h\  ibp  Bnda-  (  oi 

r.— No  provision  being  made  for  interff'  pav  nirnl.f  1.4  74.227.300  40  8  C"'^ .  \JDD0T  ttiTtlLlCS  1/1  ^CLTiCLClCi  ' '•  ""  tnduslriul  section  atlfl  I  "c  (bErivv-.ir  *(raighl  t-ini 

-  firandioiai  .  .''2.:'.3o..fy2.«oo  loop  ju-;  ‘  "  "  o;5,  , _  rr _ _ _ l  the  .stock  wa.s  posted  for  tradin.g  at  jh";!; 

- - - - - -  -  - - .  -  .’”••.".'.*"'7'^  ;  le.onto  Purnau  Thn  tmawM.  T,.-  'hi.v  "Cfolh'  ori'l'na;:"  ,n"  forcro;:  .I?  mZV 

Z  •v;;."'r;prSifo7r(f.Hbv'  o  '-cmmeu.tng  on  the  I  "Sou-h  America  wi,h  its  polincal.  ‘  Cnited  Steel  ed  | 

Vancouver  S  Finances  ,  $>t  4..(.m.  ur  u-hi^-h  cvpircs  m  1956.  narrowne.T.s  of  the  field  for  irtvH.sf.  ’"can""'  ''oononitc  probknis.  was  incorporated  undet  the  < .nni- | Hnnen-m.Rt.ons  of  *i00  0n.  sioo  00  and 

_ _ _  •n*82,fo..  was  [or  relief  pmiects  hi  j '  our  analvs,-.  ^  I  ■  •  •  "  ,  ,  „  |doei-,  mu  offer  --a.  i.-fa,  !orv  secut  ttv  ip.oiiics  Act  iCanadat  Sept.  22.  19,33  I  *  i  .oflo.oo.  w,.h  «nm..nnm.,i  .ninre.i  .:o.> 

.  1951-32.  The  balance  was  for  oo-.  'iHMci  revenue  show-r  Hie  lat  H"-  present  mne  Conditions  inlwith  an  .tiithortzcd  eapiinl  of  30i).- ! f”"-  reg"''"' 

\.nrouy,ir  R.irrin,  hr  man  ,Hl  r.nw^  ,  V  pr::,,  1  '^of  .  hC  .' OU  ri  r;-'  of  t'he  com-  ! Ticoliomic  '  P' CSlmeTH  ;  ,he  fa  I  east  a  rc  a  I great  1 V  dt.stUI  h-  !  000  common  shares  wMboiIt  pat  |  '  Dr|„  'l.,||  b-  mad-  ,n  Monunal 

V  ancou%  rr.  —  1  n)5  u.  ^  .,10^..  ao  .  Intal  tiiMaliiiciur'  riu*^  fo  suiking'  ,'r,,.nnip  Trust  nnnual  niCEt  m^:  icfl.  aiu]  rhr-ofovf  «>nr  Fprlm^'i'l  tr  '\alwf^.  SO rln.^s  "A’  preferred  p.$vr»*ent  »n  C'anadiap  Fund* 

at  the  end  of  19:15  "uoujifod  to  ■$<  H-  fund  for  the  vear  .imoun'ed  -o  $!.- j  h  ■  ,q.,jneau'  Powe,-  f-ee  rioni  anv  !  said:  ’  Pl.3.  e  ou--  inveMmenis  in  the  Norilt  ishare-'  of  $25  pat  value  and  10.00(1  ."--I'd  i-nd-r.  mark"  '  T-ndein  fm 

rieLn  t  mm’-  1 ^  ''i''fhlcdness  to  t  he  b'.t  nks  '  I  "lurTunf  to  our  own  r.ortiruiar  American  rontimni  ielass  R"  preferred  sb"-e^  w  ithout  j  m.i,(  b- 'rddmaf-d 

Beptcia  (lencntm  .i  aoii  ."JCn  •..  le  sinking  fund,  i eprescntin.a  c.isli  re  _ _ _ _  hu.siueso,  it  would  appear  that  toe  .  "Tl'.e  sinj.otion  ni  ihe  t’nito'l  ipar  value  Auihortzcl  bond  issue  is  i  t>i-  s-rmtar' .  Corporation  of  Lake  st 

and  outstanding  .and  18.->',  was  reipts  from  tax  sale  piopcrce.s  sold'  nfm  IHKCI  "FOFt  r.I.LCTED.  (field  for  investment  is  severely  cir-  Stater  i=  to  romplex  and  unce, ’air.  .  $;ifi0,000  Is.siied  capital  of  the  com  t""','*  Ondg-  Room  80?.  Transportaiion 
dcbcnture.s  auihnrircri  hut  .'io  is-  ,jnder  agreement.  Karnings  of  thei  q'  \  owen.  manager  for  Canada ! cumscrihed  Europe  with  it.s  in- !ihat  one  rannot  ronterard.ite  w  tuipany  is  169.6, $5  rommon  shair.s  plus  rfl'i', ^.^r/d  not '^irtar  than'*"(hn''’i"rT sbm- 

r  sinking  fund  amountcrl  to  ■■^965,126. ,  |],p  Guardian  .Assurance  Com-itrijse  nationalism,  it.s  ambitious  ..nd 'equanimity  ’tnt  general  e\tcu.-.;on  ;  120.525  common  sh.ire?  held  for  st.p.aiated,  ntt-r  which  (bm-  wnii  b-  open 

During  the  'ear  debeniurer-  total-  and  the  .surplus  of  earnings  !  party.  Himi'eii.  of  London,  h.as  becniits  feats,  affords  little  attraction  to  lof  the  trust  -  tnv est mcn'.s  m  Hint  iissiie  agaitu-i  acceptance  by  the  com-  'd  ir.  (h-  pre-enr.-  of  lepr’-sr.nta'.i-sT  r>» 

ling  $1,027.5-11  matured  -ind  were  the  irqiiircinetM  ot  the  fur.u  for  'b"  |  elected "  a  director  of  Hie  Giiardiau  i  )i)''OR'ors.  Grout  Britain,  although  Icountiv  rich  though  ti  nudoubcJly  mon  shareholders  of  Standard  Steel  Tend^riTVm^o  b-  tor  th«  w-hol-  ■rnKsue. 

redeemed  from  sinkiu.8  funds,  ex-  year  were  $1-15,781.  The  par  value  ]pf,tiranee  Companv  of  t  anada  ini*'  ha.s  made  a  most  wonderful  re  ov-  is  in  natural  resoiircos  and  exi(;n-  Const riiciion  Company  Limited  of  ofter-d  and  must  br  «ccompani-d  bv  « 

tinguishing  cinking  fund  and  .nter-|of  sinking  fund  invesimenT.s  is  at  piacp  pf  Bertram  E.  Uard.s  re-  Pf>  aince-  1931,  lias  had  its  scttii if.e.s  sive  as  ii.s  home,  market  inav  b  .  offei  to  puic.hasc  common  shares:  cfrufied  cheque  f"  »50,ooo  m  favour  of 

est  charges  to  ihiv  extent  of  $67,-:  Deeeniher  31.  19.33,  exccerb^d  the  f,igijed.  driven  to  such  heights  owing  lo  the  "t  anada  app*?ars  on  Ihe  iip-g  -ide.  21,825  class  -A"  preferred  shares  7- 'apph2d.°?n  the  ca-e  Vf  fo-’.u’7-«7 

772.  Serial  debentures  amouutiug  to;  cost  (at  which  investments  are  rar-  - — -  pressure  of  tnouey  for  investment  ! though  many  problems  and  difficul-  plus  commitment  to  issue  12.527  f^i  i-ndcrer  ‘<.9  part,  "payme-nt  for  .h- 

$64,196  were  also  paid  off,  and  ofj  ried  In  the  fund)  hy  $1,681,680,  ami  interest  accrued  thereon  at  Decern-  that  the  yield,  except  in  isolated  tn-jties  rcmaiD  unsolved,  but  a.  least  vve  additional  shares;  .5,1)00  class  "B”  hond.s  awarded. 

'  .tJie  Utter  $42,(100  represented  gen-!  tbe  sinking  fund  investment  re.serve  ber  31,  1933.  amounted  to  $5,585,188.  stances,  does  t.iol  invit->  invesHiicnt  have,  a  country  rich  in  natura'  re-  lueferred  shares  and  bonds  $210,000.  neeJasardy  be*  accap7-d 

/oral  by-laws  and  $22,196  uneraploy-  and  surplus  as  at  December  .31,  of  which  the  interest  accrued  of  of  Canadian  funds,  especially  when  I  sources,  whieh  is  not  over-populated  Head  office  of  the  company  is  58  GERALD  FAUTEUX  KC 

inetj-T' relief  b.v-lav»-E.  1933.  amounted  to  $436,141.  Instal-  $259,464  has  been  paid  since  lhat  the  high  rate  of  income  tax  la  con- j  and  which  has,  up  to  dale,  been  .ible  Pelham  Avenue,  Toronto  and  the  SecreUry  of  THE  corpora- 

Netr  by-laws  aulhorizms  the  is-l  ments  overdue  to  sinking  fund,  and  date.  sidered.  to  maintain  its  Imancial  tnlegntj."  ’tranafer  agents  are  the  Royal  Trust  tion  of  LAKE  ST.  LOLIS  br1dg£ 


A— latcrert  Mnj:  paid: 

In  rash  find  •rnp  or  fundinR  bonds.  . 

lb'  In  pa-L  in  cash  . 

tr  In  scrip  or  funding  bond* 

Total  -N 

B — Fundv  for  debt  serA'icr  bHnc  d^pnsilrd  in  locnl  rurronry 
— |«i}p  provision  brine  made  for  tnterr*-^  pa>mrnL? 


Vancouver’s  Finances 


r'lnrjprsl 
\lTi  ount 
:«?6l.«-3'''.7oa 
132.21 

I72.cn-,.20t> 

.2?7.:?00 


Best  Opportunities  in  Canada 


the  fnitcd  .Steel  (  orporaiion  Limit- 

ed  to  lift  290.210  enmmon  shares  N  a  .chcdul-  approved  bv  ib-  Bnda-  (  ot 
r  V.  on  the,  indU.sIriKl  .section  and  ipor-uoo  or  for  ihiriv  v-.ir  -i.rauhl  teini 


H.s  sold  under  lone-term  contracts.  1  Toronto  romiuenimg  on  me  .woiim  ..xmrrir,i  wim  i.s  poiincai.  i  niteo  toeei  loiponi.,...,  i.imiieu  „„  bond.  w,ii  1-  in  bibnguai  form.  ,,, 
'- the  eariien  of  whieh  expires  in  1956.  nrirrowiie.T.s  of  the  field  for  iriwsf-  H'"-'")'"'''  ''"'ucmie  prnbkiiis.  was  incorporated  undet  the  < .oni- | H-non-mmi.ons  ot  *100  on.  *-,oo  00  ,rnd 

‘!  '  foi-ot-rn.  P  III  our  inaivsi'r  of'  i  „  -r  .i  doc-;',  IIM  offei  -at  I.Tfm  !Orv  seen  1  It  V  i  I).3  11  les  Art  iCnnadat  Sept.  12.  19,33  I  * ' -Onn.OO,  wuh  .(-mi. annual  pnicrr.o  .:oii 

-ro'ns.i;foaied  revenue  .shows  Hi;  dt-j"^'’"'.  ^  "  r'’“tnv  eMmem '''I  ""  .".•hor, zed  capital  of  30.).- !  -  -g'"- 

.versily  of  the  .vourie;.  of  the  com- !  Lvoiiomic  Invrsiniem  ,hr’  fai  e,c.-f  arc  al,"'  greatlv  dt.stuvh- .noo  common  shares  vvithoiit  par  |  or!.<o-v  -a-iii  b-  mad-  m  Mon'i-ai 

''r>nnv.=  I'n.-nme  TrilSI.  L'<i.  ’31  the  -annua!  nieelingied,  and  Hir-pfoie  one  is  inclined  tr  'value.  Slt.'ltX)  cla.’ts  "A"  preferred  again,*'  pavment  m  Canadian  Fund* 

t  I  ^  ■  1  -9  ..I _  ........ ^  -V., . 4 1.  -  X-  ^  ;  t _  .  e  « ’I*.  .-.9 1 »i.4  1 A  rirkii  Srtii l«ri  1 4?ndrr*  noarkeH  '  TpnH^i  r  r 
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{Expanding  British  Markets 
Helping  Maritime  Provinces 

Conditions  in  Various  Fields  of  Industry  Reviewed  at 
Annual  Meeting  Maritime  Provinces  Division  of 
the  Canadian  Manufacturers’  Association 

OUTLOOK  FOR  LUMBER.  STEEL  AND  FISHERIES 


Plan  to  Examine 

Sir  Herbert  Holt 

Ottawa  A  siib-coinniittrc 
of  thp  House  ot  r.oiiinions 
committee  on  banking  will 
nrobably  proceed  lo  Montreal 
within  a  week  or  two  to  ex¬ 
amine  Sir  Herbert  Holt,  presi¬ 
dent  of  file  noyal  Bank  of 
t’anada.  Sir  Herbert  has  been 
prevented  by  ill-health  from 
appearing  before  the  commit¬ 
tee. 


Compares  With  24^2  Cents  For 
Last  Quarter  of  1933  and  53 
Cents  For  Year 


On  (iiiarantecrl 
’I  riisl 

<  itTlinfatrs 

Safe  beyond  oues- 
lion  and  uneondi* 
tionall.i  Euaranteed 

Senil  tnr  riesifipti  c  rircuUir 
M  ithnut  oh  i.ottoti. 


piilpwood  matmfacttiied  into  pro-  realixe  liow  rapidly  we  are  recover- 
I  duels  showing  a  siibsianiial  increase,  ing  from  the  economic  slump  but 
i  Iiiipinneinent  in  Meel.  .  one  of  the  big  faciors  holding  things 

i  _  ,  .  ,  •  naok  ifi  IliP  lack  of  a  largp  con- 

The  rape  nrelon  .steel  tndu.siry  programme  with  its  allied 

.showed  an  epcouragtng  '^tproyemen  :  ppjpjf  nnlv  ”1  per  rent,  of 

‘diiriti.g  the  past  .vear  with  production  Agriciilltiral  tnar- 

at  about  a  ,>i  per  cent  capacit>.  keting  i.s  also  vet  down  although 
,  As  to  the  tisheries  the  total  ratch  marketing  is  climbing, 

•tiuil  landed  value  has  lieen  lulling:  olf  : 

1  for  some  jears  due  to  the  state  of  Officers  Klected. 

■  foreign  markets  and  forei.gn  conipe-  officers  were  elected  as  follows; 
itition  lor  salt  and  cured  fish,  .  pp;, jj-man.  N.  A.  Hesler.  Sackville 

years  ago.  he  said,  the  lainonhnig  ■y.- vice-rh.iirman,  D.  ft. 'ITirn- 
I  fishing  tleei  itsed  to  'oial  '^^■'biill,  Halifax;  second  vi(;e-piesideni . 
sets  and  tit  tf»2i.  Hits  had  fallt'^J  ,  Ooo.  B.  Oland.  SainI  .lolin;  third 

Mi2.  and  last  year  to  less  than  vice-chairman.  W.  H.  r,  Schwarix. 

In  Ihoif  the  landed  catch  was  '  Halifax. 

I  12  l>er  cent,  greater  than  but  Xfemhors  of  the  executive  are;  <’ 

jthe  value  les.s.  ^  Beatieav.  Saini  .lohii:  .1  .M .  Dun- 

Most  of  the  manufactinies  ex-  11  r.  ('onnor.  Hali- 

|perienre.d  a  dee  ded  slump  m  O  W.  Miirrav.  Hanispori:  C. 

.first  half  ot  n:!3  hut.  during  the  lat-  „  Yarmonih;  B  M.  Plercev. 

iter  hall,  an  enconragnyg  ■'•PPr^ia-  ,,  Halifax;  .1  H. 

tinn  was  noted  whilst  the  building  y,„nrton;  I..  .1.  Proctor, 

and  consirnction  indu.stry  m  these  Halifax;  I-.  W.  Simms.  Saint  .lohn; 
provinces  IS  at  aver. y  low  ebb.  T  a  ,  p  niaUe,.  Sainl  .lohn;  C.  .S. 

■dtrecHy  and  indirectly  ailects  n>yn.v  r^p, ,,„hp.  ,•  moaMiv, 

industries  in  the  Maritiines.  N"th- 1 
[mg  very  optimistic  can  be  reported  , 

as  re.gards  this  at  present.  ^  Amherst;  W  T.  Ritcev. 

One  o)  the  encouraging  signs  was  .  Bpj,,„p,vater, 
the  greatly  tniproved  trade  at  both  Kx-officio  members  are  f.  I.  Mac¬ 
Paint  John  and  Halifax  dnr  ng  the  chariot  ictow  n :  R  .1.  R  .\el- 

past  wmter  season,  an  evidence  o  ..,„h  y  .Veil  McLean, 

the  \;tiuc  ol  (  anadi.in  trade  thimi.yh 

(  ariariian  ports.  ^  Rdiresenlatives  on  the  exi'ciiiuc 

Ki'coverj  Siwe  and  Swiff.  council  arc:  D.  R.  Turnbull.  Halifax; 

Ma.jor  1..  I..  .Vnthes.  president  of  .A  D.  Oanong.  .M  P..  St.  Stephen; 
the  Canadian  .\fannfactnrers’  .\s.“n-  Neil  McLean.  Saini  .lohn.  and  K  .1. 
elation,  was  the  chief  speaker  at  a  R.  N'elson,  Halifax- 
dinnei  in  the  .Admiral  Beafiv  Hotel  The  New  Brnnswiek  legislation 
and  he  called  attenfton  to  the  enor  r;oinniiilec  was  named  as  follows; 
moils  potentialities  of  the  markets  in  Joseph  Dfdpliin.  .Marysville;  .1.  U. 


CASH  UP  SHARPLY 


Working  Capital  Improved  Dur¬ 
ing  Quarter  by  $4,500,000 
And  Surplus  Increased  by 
$3,000,000 


son:  also  vice-president  Dominion 
[stores,  l.td 

Other  members  of  the  board  are: 
James  H.  Rand.  Jr..  Russell  Benner, 
Richard  Oreschler,  Stanley  .M. 
Knapp.  Harold  A.  Schuler,  and  John 
Simson. 

Officers  elected  were,  .lames  H 
Rand.  .1  r .  president.  Harold  .A. 
Schuler,  vice-president  and  general 
mana.ser;  Stanley  .M.  Knapp,  treas¬ 
urer;  .lohn  Simson.  secretary. 

Remington  Rand.  Ltd  ,  witli  asso¬ 
ciated  companies  in  orher  countries, 
is  the  world' 
of  office  machines  and 


STERLING 

Trusts 


Vci  earnings  equivalent  to  31 
cents  a  share  on  the  onisianding 
common  st.')ck  arc  repoiTcd  by  In 
tcrnaiional  Nickel  fo.  of  I'aiiada. 

Ltd  ,  for  the  quarter  ended  March 
31st.  If'llt.  These  earnings  compaie 
with  cents  a  shard  for  the  final 
quarter  of  inn:;;  ceni.s  a  .-hare 

for  the  3r<i  cjiiarrer:  10  icnis  a 
share  for  the  2nd  qiiancr:  and  a  de¬ 
ficit  of  i  cents  a  share,  after  pre-! 
ferred  dividends  for  rhe  Isi  quarter! 
cf  P'::3.  Despite  the  .laynieiit  of  the  j 
I"  cent  dividend  on  the  common  j 
stock  surplus  increased  by  civet' 

.Ll.i'tOit.itiid  during  the  cinaitc  i  while 
cash  position  w.c-  uiiicro.eii  to  liie. 
evtrni  of  over  .‘t  l.iioii.iiiin. 

rite  rcpivrt  shows  gic'ss  i^ ai  ning.- 
for  the  iiiiarier  at  .^T.Irid.T.'ci,  c om- 
par  ng  with  fit  ."O.s.iPL’  for  Hie  ccm  - 
-cspondiiig  quarter  .V  \i  i  op- j 

crating  inconie  i.-  up  .-u  $h,;:SS.>;4 1 

from  i:X21, tetri  and  net  jirofit.  altc'f  cu  .HI  moJels  of 
•ntcii‘si  and  licprcciation  at  .La.ctp' .  nuiclrlie.' 

-'7ii  as  agaitis:  .i  net  loss  of  SSi'.1 3.x  ni  w  factory 

fo-  the  firs'  quaitc:  last  .vcai'.  ['re-  and  occupic 

fe'Tccl  liuiiic'iiiis  atisoriicd  >'1S.3.fr3  fci'l  of  Hoo:  space, 
ami  coiKoioti  dividend.s  .ti,437.x|7  also  additional  eqii.pmeni,  was  I't- 

y-a.'ng  s;:;pi:is  ;or  tin-  quarter  oi  slaLcci  in  the-  factory  at  N.agara  , 

I <'*7.‘  XI  as  against  ;c  net  cieticit  ^'a!l.s.  Oni.irt't,  incfcasing  tacilillc^s 

'O'  js.  same  period  last  v'ear  of  m '"litfti'tn  of  other  privlucls  of  i 

I'lr '-t;  ;  liai  irrig.'  figures  fo  Hi>-  'be  eonipaiiy.  j 

O'caiic-  'O', .pare  w  ir.'i  tiiose  fo:  the  .sni'.-ta  nr  al  .mptevement  in  the! 

•■•..lie  p.  rio,|„i  I'c;.;  as  (,db  ws;  compan.v's  Inis.ncss  was  shown  m, 

n  .  L-  J  J  »,  1.  .  'he  general  maiiagei  s  report,  dolla.'- 1 

O'lartri  KcidcH  M.och  3l«t.  7  ,  j  u  .  ,  i., 

■  3^,  r,ii  sales  volume  in  '  atiada  having  in- | 

1  .-oi.cr.  s  :  ■I'iV'.-j  i.iea.-ed  atipn.ix'iiiately  Itv  per  cent.  i 

O'S..  .ni-i.s.'  44  D.i'v  -.-4;  live;'  the  iirecedtng  fiscal  year  _  In- 

,  .  .  ,  . creasing  sales,  combined  with  oper- , 

i  174  ’i"  )7i"  tiling  economics  eHccted  during  the  | 

St,.,..'  iIoaiTi  -s's'it  year,  resulted  in  a  substantial  iui-, 

i.Jis.Hi'  -  v,-:i  provemeni  in  net  incivmc  reporiecj  j 
r  V  V  ii4'>  '7h  n.s"  •■■s  ''  understood  that  ex-rensive  plans 

mv  '4Rt',474  4’-.v;;4  tor  rhe  further  development  of  the. 

fii  at  the  meet-  j 


Corporation 

Ifiiiiig’  Tower,  TORONTO 


in  orher 

large.sl  manufacturer  ■  Hie  1  atiadi.iu  Mani 
equipment,  ciation.  was  ctiief  sj 
land  the  enlargement  of  the  hoard  of  ntial  bancinef.  and  i; 
'directors  and  the  inclusion  of  alpoiniorl  out  the  enoi 
I  number  of  prominent  Canadians  s:iies nf  the  British 
jin  line  with  the  company's  program  favorable  position  c 
I  of  expansion  in  I'anada.  together  with  n  refe 

I  Karly  in  1',t33  a  ntimber  of  divi-  doiibied  I'ennomte  rt 
!  sions  of  the  company,  which  former-  taking  place  from  < 
ly  operated  as  sepai  ate  units,  w  ere  K'aiiaila  to-day 
icnnbined  under  the  name,  Kemiiig-  .Ma.jor  L.  MacK: 
ton  Rand  Idmited.  and  all  products  said  it  is  the  gene: 
I  of  the  company  are  now  distrihuted  ,  i  hese  provinces  that 
through  branch  offices  located  in  all  .  ducts  of  Maritime  f. 

principal  cities  from  coast  to  coast,  t  fisiieries  are  given  p 

.\t  that  lime  I'aciory  I'acilities  wp;o  mem  by  'lie  rnited 
jaiso  siihstam  iaily  increased  to  pro  tie  iTreci  bencfii  wi 
vide  for  the  in odiict ii'n  in  1  aiiada  Maritimi^s  from  an.v 
typewriters,  adding  ,  1  raiie  reiations  eitlei 
and  i.nher  products  This  I'anaria  and  the  I  nii 

is  located  in  Toronto.  1  ,. 

,  ,  .1,1  k  neitiirainng 

apjiroxmialelv  .ii.'iilo 

At  that  lime  Tit'’  oiiHook  foi  1 


Macdonald.  Moncton:  1,  \V,  Simnis. 
Saini  .lohn;  A.  K.  Blake.  Saint  John, 
and  A.  D.  (.Jaiiong.  .M.I'.,  Si.  .Stephen. 

■A.  H.  Whitman,  Halifax;  R.  M. 
F'ieice.v,  Halifax;  R.  .1.  R.  Nelson, 
Halifax;  I»  K  Ttirnbnil.  Halifa.x, 
and  L.  'T  -Shaw,  Halifax,  were  nam¬ 
ed  memhers  of  the  N'lvva  SeoH.'i  le¬ 
gislation  eoiumitiee. 


MILLIONS  OF  HOURS  OF  LABOUR 

From  One  Construction  Contract 


company  vvere  disem 


. . . MtKLiNij  mini 

TO  BE  LIQUIDATEI 

nst  vvo'king  capital  of  aliii'-s-  Jl.-  -  —  — 

.xbe.iui'^  ai  .v;:‘.7i'H.i  lu  as  com|iSiP.d  Shareholders  Instructed  in  R 

''I'rt!,'  Dect  maci  ::l  i»ard  to  Share  Elxchange  Into 

73 .3.  (  irrem  a.sscs  are  up  e  1 1.>.-  •’  _  r*  c*  b 

'kl.5X  ‘  from  .X  111,3 1  x.o tii  and  <  unetii  Koyallte  ^ock 

iisbiiirics  aie  tip  at  .ii3.d.i7. 1 71  from  - 

>.3ft2L7ri.  fiirren'  as.sets  ate  a!  .a  l''rr.nio  Bur-.vu  1  h-  Fcrancirtl  dem- 
ra'.'->  o'  over  X  nnie.s  1  iirren!  Tabtli-  Toronto  -  Oiders  have  been  inai 

tie  =  .  while  cash  and  cov en  inent  sc—  by  the  Supreme  t  oun  of  Briii: 

s'frpie.s  alone  lip  at  $2‘t. 21 .3.723  '  cvluinbia  for  'lie  wiptiing  up 
frora  *13,i5ic..iil,3  are  equivalent  to  Slerling-Pactfic  (dil  '  •'v  .  l.td  ,  ai 
over  St'S  lime-  total  c  urrent  Iiabili-  the  appointment  of  the  London 

ties  Fixed  a.sspts  are  iraciically  ijii-  Western  Trnst.s  Fo..  Ltd.,  as  liqi. 

rhanced.  while  earned  snrplu.s  is'  dator. 

shown  up  at  5i23.873,35r)  from  $22.-  .Authority  of  the  roun  has  bee 


In  an  arcornpanying  lei'er  to  dividend  to 
shareholders,  Robert  c.  Stanley,  of  one  shar 
pre.sidcnt  of  i.'ge  company,  presents  each  2.-)  shf 
a  table  showing  the  relative  import- .  cifit'.  In  ea 
auce  of  ihe  various  ma'kets  for  are  less  fha 
njekel  '  omnieniing  th  s  labb-. '  number  of 
he  w;  ite.-  ,  even  multip 

"The  table  indic.ates  the  extent  to  ■  certifieaie.s 
wh'f  h  nirkel  depend.-  for  its  tiuu-  The  abovt 
kets  ufion  eoiubinaf iem  wHi  loher  to  any  shar 
metal.rt  in  the  production  of  special  rendered  th 
alfivys  fer  sjiecific  uses  Onlv  iwo  holds  in 

(•aiegorifs.  represcnf.rig  27  per'  should  ItC'  f 

cent.  tola!  saies.  can  be  descrihed  share.®  are 
as  cif.ng  wluiily  devo'ed  pure  there  will  1 
M'kel  p'-cid lifts,  them  fMh 

As  modern  industry  rrjove.s  awav  ciorsed  and 
froi).  Mif  Simple  meiais  lowaids  ai- 
lov.i  1(1  ri!>er  the  more  itxac  t  ’  pg  .-oan  |Tp|  irf|$] 
dards  c-  pc  fcrmarice.  tii.  -.u  K  H  I  V I  ll 
preiiimi  <■'  nu  kel  as  an  all  ivlur  .  o.--  t’  •*’ 

men’  's  .m  imjrtetrr-  racie-  'n  I'n  CAI 

rieCf  .onn.em  ef  .-ti!’  wicic,;-  atm  mc.  rt  jAL 

■i'vctMfifd  maike's" 


Pai-ent  Company  in  U.S.  Ha.® 
Abo  Been  Experiencing 
Market  Betterment 


Torof'.'fi  r  T  -r»* 

'To'-oniii.  It  is  iindcisiood  iha' 
sales  of  Keivinator  <if  l  anadi  are 
on  the  up  trend  this  year,  hut  the 
continued  success  of  the  parent 
oompan.v  is  the  most  encouraging 
factor  to  shareholders.  Of  rhe  100,- 
000  share.s  of  common  slock  74';; 
i.s  owned  hv  the  parent  companj. 
Preferreci  sha  1  eliolders  expire*,  tbeic 
niiic  o.  eleven  mcmlcers.  Tbe  fol-  ofoni iially  all  paid  off 

lov'inu  were  elected:  *’•'  Ixelvuiaio'  Forporation. 

In  f  \V.  (  nlhv.  Montreal,  chair-  Keivinator  f  orporation,  Detroil, 
man  al.-.,  iiijeclor  ol  the  C  anadian  "Offnt  comicany  of  Kejvina 

Rant  of  c  cunriieree  Hri  of  C  anada  and  guarantees  divi- 

Uolpti  K.  I'orsoii.  loioijto.  also  <lend.s  and  .sinkin,e  fund  pajonenis 
diif-rior  of  '  harten.t  Trust  and  "O  lariei  company's  Tog  cumiila- 
Kxecii’o!  Company.  Hve  sinking  ftind  preferred  stock, 

Walter  .Moison,  .Moiure.al.  also  di-  .  ocitsiandiiig  to  rhe  extent  of  .1>4!(G,- 
Kfifir  of  tlK  National  'Trust  Foiii-  000  Kxrept  foi  1931.  all  dividend 
pany  payments  to  date  since  May  I. 3th. 

Alan  \  3'onng.  Hariiilton.  [iresi-  1920.  have  been  ma/le  under  this 
dent  Hamilton  Fotton  t'oiiipany.  guarantee  hy  the  iiareni  company  1 

F.  Gordon  Wills,  'J'ldonio,  senior  and  t  ha.s  also  retired  $304,000  of 
Iiarttier  Wills.  Biokle,  and  Robert-  the  stock  b.v  sinking  fund. 


Five  Outstanding  Canadians  are 
Placed  on  the  New 
Board 


Our  .revenleenth  conlracl  Jor  Co  ur  tan  Id.''  (Canada  I  !, muled  me/ude.r  Ihe 
Iwo  .rlorey  huildtni)  ai  Ike  right  and  , federal  ot  Ike  -ynialler  huildinqjf. 


taking  has  practicall.v  eliminated  unempio.vmcnt  In  the  C 
vifinitv.  More  than  two  intllion  hour'  o!  tahoiu  have  been  p 
indirec'tl.v  (hrnuglioiit  Canada  in  mines  —  quarries  —  i'or 
refineries  —  Iransportiition  s.vstcms  harhours  and  nianult'i 
plants.  From  British  Columlma  to  Nox’a  Scotia,  C  anadians  ] 
from  this  construction  work. 

Cxmstruction  ran  and  doe-r  aid  every  part  of  ihc  ctvmmunitv 


What  construction  docs  to  provirle  employment,  revive  business 
arirl  stimulate  returning  prosperitx  is  strikiugi.v  exeiriplitied  tiv  (he 
new  adfiilion  to  tin  rayon  plant  ot  Courlaulds  (Can.ida)  l^iniiled 
at  Cornwall,  Ontario 


Providing  more  than  ■/  nuUtort  houtr  oj  teihour  du'cctl.v  on  the  building 
since  last  Octofjer  an  !  throughout  the  winter  months,  this  under- 


HERE  IS  HOW  CANADIAN  INDUSTRY  AND  CANADIAN  LABOUR 
BENEFITTED  FROM  ADDITIONS  TO  THIS  ONE  FACTORY 


Halifax  Establishes  New  Record  [ 
For  Volume  of  Winter  Shipping  i 


Xiimhcr  of  hours  Inrmcrs'  teams  i?mplo,vcfl 

I  oils  1)1  constriii  tioii  material  used  . 

Tivns  ol  machinerv  installed . 

Toil  .'\ilcx  ot  rail  freight . 

I'ou  .’'liles  4)f  highway  Ircight  . 

Tcvns  ol  freight  shipped  by  water . 


tu.’w  adclilioM  tourl.'iu Ids  lav  torv  .invina.ni! 
on  Canadian  achuicrv  .  . 

oil  British  macliincrv  ot  a  kind  ncil  made 
I  \1  an  Hciurs  ui  dirv'ct  laliour  hv  gi-ncral 


;2.o0fi.0(K» 
;  7,30.fKK) 
;  7,30.0(K) 
9,30, 2,r) 

I  24. .3.3(1 

l,074.7b‘l 


.37, .300 
1.1.34 
(1.832.181 
'10.090 
,3.1.38 


>ci  ol  ,31.01  I  lours  hv  C  on  I  ractors 


OF  CANADA 

LIMITED 


TORONTO 


General  Contractors 
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THE  FINANCIAL  TIMES,  MONTREAL,  MAY  18,  1934 


WHAT  ABOUT 
YOUR  INSURANCE? 


us  P.  Uextorfi  lliis  vTcok)  iironiotcU  liciiipiiuni  foloiir'l,  in  com- 
I vvpnty-jifili  anuiver- '  niaiirl,  Ain  il,  I'p  iodU  ilie  l»ui- 

c.'inncpi ion  witli  thp.talioii  ftvciscas  ami  ^ci’voi.l  in 

<.  ompany  of  Montreal,  ['raiuto  aa  .spcrjiifl  in  (  (ininiand  witli 
general  mana,ser  and  i  raiiU  of  lioiit*  iiant-ool.our  I. 


Gross  Increased  10  P.C.  to 
$175,189 — Net  Advanced 

$85,000  I 

REFLECTS  ACQUISITIONS  ( 

Working  Capital  Up  $100,000; 


'Die  reliieiiU'iji  of  Prof.  .A.  P.. 

''lark,  head  of  the  department  of 
Political  Kconoiii\  at  the  I’niver.'fity 
of  .Maniloha.  which  wtis  announced, 
laut  week  will  reiiioxc  from  .'icti'c 
life,  a  well  knov.  n  fieiirc  in  academic 
circles  in  the  we;t  and  one  who  Via.'- 
liad  ii  di.«lincl  influence  on  the  com- 
iiiercial  life  on  the  piairin.s.  As  a 
.young  man.  Prof.  (  lark  wa.s  a  lec¬ 
turer  in  I'idinhurgh  I'nix  ersity.  Ap¬ 
pointed  in  PiOii  when  (he  chair  in 
jiolitical  econoiny  was  established  in 
the  I’niversity  of  .Manitoba,  be  lia.' 
held  the  post  ever  since.  His  .--ue- 
cessor  has  not  yet  been  tianied 


It  hdS  idKcn  no  little  eftort  to  pa/  tor  the  lite 
insurdnee  you  mdintdin  for  the  protection  of 
your  dependents.  In  suddenly  assuminq  the 
responsibility  of  mandsement  your  benenciary 
may  lack  that  business  wisdom  which  you  have 
found  so  necessary  in  accumulating  the  estate. 
To  make  certain  that  the  distribution  is  wisely 
directed,  better  create  art  insurance  Trust, 
appointing  us  Trustee. 


I  iickett  I  obaeco  (  o..  Iiiiiniriaiit 
siilisuiia r\  of  liniierial  robaccn  ('oiii- 
pariy.  liad  net  iirofils  of  .<! tPi.n^'::  in 
Hie  , tear  eiuic  1  .\iareli  :H.  !'i:;t.  as 
aguiiisl  .?  PUi.PSS  in  the  precious  year 
.and  !.3  in  the  year  ended  .Mareli 

H.  Puli’.  .\ei  profit  in  Ifi3;i-;M 

ciiu.iiled  Jii.ru',  per  .'-liarr  on  the  iO.- 
''iMi  shares  of  $100  par  value  prefer¬ 
red  Mouk  outstanding  a.s  agalnsl 

$ill.8j  in  the  preceding  year.  .\fler 
paying  preferred  dividends  of  *7  per 
share,  there  remained  $111. .‘>8  |iei 
share  t)n  the  25.000  .shares  of  rom- 
■  inori  stock  outstanding.  The  com¬ 
mon  IS  all  held  by  Imperial  Tohaceo 
.  Co.,  which  received  dividends  on  the 
common  airioiinting  to  $12  per  share 
as  against  $22  per  .share  in  the  pre¬ 
vious  year. 

The  Tuekeii  Tobaceo  Co.  balanre 
sheer,  as  at  March  .21.  1934.  .shows 
'Corking  eatntal  of  .$2,717,117  with 
current  assets  of  $2,874,048  and  enr- 
rent  liabilities  of  only  $156.9.22.  Last 
'ear  working  capital  was  shown  at 
$2..")l1/i6.S.  (.ash  is  up  to  $860,396 
Ironi  $729,212.  while  inventories  are 
I  flow  II  to  $1,883,944  from  .$2,018,598. 
and  reeeivablcs  arc  up  to  .$129,707 
trmn  $32,557. 

I  Inveslments  in  siibsidiar.v  and  as¬ 
sociated  eonipanie.s  have  been  re- 
I  diieed  to  $1.'0I6.120  from  $1,327,602. 

while  Ollier  investments  are  carried 
,at  $274.1211.  rjeal  esIOlc.  buildings 
'ami  efiuipmenf  are  slightly  higher  at 
I  $  1.O78.0.51 .  w  hile  goodw  ill,  trade¬ 
marks.  etc.,  irnmin  at  $2,178,672.  De- 


I  'I  oronto  Bureau  T1»e  I  inancial  2  imes. 

Toronto. —Net  profit  of  Supersilk 
Hosiery  .Mills  Ltd.,  in  1923  was  $36. 
520  as  against  $3.5.000  in  1932,  and 
■sales  are  reported  10  have  been 
somewhat  higher.  .\n  important 
factor  contributing  lo  the  improve¬ 
ment  in  earnings  was  the  reduetion 
in  c.xeliHiige  on  Cniied  States  funds 
which  reduced  tlie  cost  of  silk.  The 
eonipany  does  not  piibli.sh  a  complete 
profit  and  lo.s.s  aeeoiint  and  exact 
figures  arc  therefore  not  obtainable, 
but  earnings  per  .share  on  the  5.150 
shares  of  7%  fir.sl  preferred  stock 
outstanding  w'cre  $7-09  in  1933  and 
approximately  $6.80  in  1932.  A 
dividend  rate  of  3*4%  was  maintain¬ 
ed  oil  this  stock  during  1933.  Pre¬ 
ferred  and  common  stork  was  listed 
on  the  Toronto  Curb  on  May  4.  1931. 

Working  capital  position  wa.s  im¬ 
proved  and  substantial  inrrea.se  was 
shown  in  cash  and  negoiiable  seeiiri- 
fies.  The  net  change  in  eiirreni 
assets  and  riirreni  liabilities  is 
shown  as  follows  : 

f'ec  31,  Itee.  31. 


— ^Action  on  Preferred  Divi¬ 
dends  Withheld  Until  Further 
Improvement  Shown 


Taraato  Bursaa  Th*  FlMiicial  Timat. 

Toronto. —  Improvement  in  earn¬ 
ings  and  In  liquid  position  Is  rc- 
iwrtcd  by  the  Ontario  Silknit  Limit¬ 
ed  for  the  fiscal  year  endu'd  Decem¬ 
ber  31st,  193.3,  Gross  profits  show 
an  increase  of  almost  10  per  cent., 
and  wo’rking  capital  is  up  over 
$100,000.  Current  as.scts  approxim¬ 
ate  over  40  per  cent,  of  total  as¬ 
sets,  and  a  substantial  addition  has 
been  made  to  depreciation  reserve, 
increasing  the  total  reserve  for 
depreciation  to  $362,8.50.  During  Hie 
year  the  company  acquired  Ontario 
Silknit  (Englandl,  Limited,  and 
Aberley  Knitting  Mills  Idmitod,-  llu' 
lialance  sheet  and  profit  and  los.-f 
account  reflecting  these  aequisi- 
lions. 

President  M.  H.  Epstein  in  liis  re¬ 
marks  to  the  shareholders,  states 
I  hat  the  Canadian  business  .showed 
a.  net  profit  for  the  year  under  re¬ 
view.  Owing  to  adver.se  conditions 
in  the  early  part  of  Ihe  year,  tlu’ 
profits  of  the  Australian  eoinpaiiv 
were  somewhat  reduced,  and  the 
operations  of  the  English  company, 
although  newly  ineorporaled.  and 
■fiassing  through  the  preliminary 
stages,  were  rarrind  on  at  profit.  | 
Combined  profits  from  operations,! 
including  results  of  new  .subsidia-j 
ries  for  the  portio'n  of  the  year.] 
amounted  to  $173,189,  as  against  I 
158.270  for  the  year  1932.! 
Provision  for  depreciation  was  in- 1 
creased  from  $50,780  to  $108,471,1 
and  after  payment  of  taxes  of  $23,- 
040,  there  remained  a  net  profit  of 
$41,678,  eonipared  witli  $52,545  for 
jireccding  year.  To  net  profit  for 
(he  year  has  been  added  $68,581. 
proportion  of  exchange  resrve  set 
up  in  prior  years  to  reduce  the  net 
current  assets  of  Australia  Silknit, 
I,t(i.,  to  current  rates  of  exchange, 
not  required  as  at  December  31, 
1933,  increasing  the  amount  to  $110.- 
259,  Deduction  of  preliminary  and 
special  expenses  in  connection  with 
Ontario  Silknit  (Flngland),  I-td„ 
and  Australian  income  taxes  and 
olher  adjustments  applicable  to 
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Montreal  Trust 
Company 

511  PLACE  (J’ARMES,  MONTREAL 


VOIIP 

PISOfLCTION 


SIR  HERBERT  S.  HOLT,  -  -  Prtsldn 

HON.  A.  J.  BRO'X'N.K.C  ,  Vicr.Prfidri 
f.G.  DONALDiON, 


Gmcr/il 


a  direclor,  and  of  which  he  has  been 
the  senior  executive  officer  since 
his  appointment  a.s  seerctarv  in 
1909.  '  I 

Rorn  in  Queliee  in  1884.  (Colonel 
Rexford  was  educated  in  .Montreal 
and  comnienecd  his  hiisiiicss  eareer 
with  Hie  Grand  Trunk  Railway.  lie 
was  later  with  (he  Liverpool  ^7  Lon- * 
don  At  Glohi'  In.'uirriiice  Company, 
and  the  Koyal  Insurance  Company 
before  joining  ihe  .Montreal  Trust: 
Company,  where  he-  beeame  ci.ssi.“t-l 
ant  to  the  vice-president  under  l.onl, 
Rea.verbrook.  leaving  ibis  pusitinn! 
to  join  the  Crown  Trust  Company' 
on  its  formation. 

Col.  Rexford  has  for  rnaity  years  | 
been  connected  with  military  organ-: 
izations  in  Montreal  and  was; 
on  active  service  during  tltc. 
war.  He  served  as  a  jirivaie' 
witli  .the  A’ictoria  Rifles  1904;  1 
lieutenant  and  captain  Royal  High-I 
landers  1905-10;  captain  and  tuajorj 
1st  Regiment  Grenadier  Guards 
1911-15.  On  the  formation  of  the 
87th  Battalion  C.E.F.  attached  to  the 
1st  Grenadier  Guards,  he  was  ap¬ 
pointed  major,  second  in  commantl; 


(ion  of  the  pri'pcrty  may  ultimately 
develop,  it  ii!  stilted,  hut  in  the  prea- 
I'MI  eireuuiKt.PMces,  with  no  subslan- 
iiiil  profit.s  being  earned,  this  mat¬ 
ter  liiis  heen  deferred  pending  more 
■-(al'le  liiisiness  e/mdition.s.  The  re¬ 
vival  III  Hie  niotor  ear  indu.stry  in 
Hie.  Border  Cities  area  is  beiieved  to 
liine  lielpiM  Hie  hotel  approciabl,' . 


Current  a.s.sct; 
Current  li.Tb,'. 


'Working  tapiiul  .$25S,(i97  $2;i2.;v27 

Ratio  ....  8  ,52-1  13.5-1 

Cash  and  negofiahie  seeuriHes  are  i 
up  to  $91,416  from  $10,727;  aeeoiiPis 
roreivable,  after  re.serve  for  possible 
losses,  arc  up  to  $108,478  from  SI04,.  . 
224,  while  inventories  arc  down  to 
$80,351  from  $124. ns8.  .Aeeoiints 
payable  are  up  lo  $27,940  from  $1.5.-  j 
564.  and  arerurd  rliargcs  arc  up  to 
$6,335  from  .'«3.294.  1 

Plant,  niai  hinery  and  equipmeni. 
after  unstated  dopreeiation  reserve, 
are  down  to  $285,316  from  $29,5.764,  1 
and  stock  held  for  eancellatioii.  at. 
cost,  i.s  up  lo  $8,630  from  $6.6!in . 
Goodwill,  triide  names  and  orgaiii-  i 
zation  expen.'-e  are  carried  iit  $75,711.  , 
In  addition  to  the  preferred  siciek 
carried  at  par  value  of  $515,000  Hie' 
25.000  shares  of  no  par  eonimon  u.e 
carried  at  $25.ooo.  Surplus  is  up  to 
87.755  from  $74,179.  li  i.s  stilted  I 
that  reserves  liave  been  increased  to  I 
$34,275  from  $18,058, 

Competitive  conditions  w  ithin  Hie  i 
hosiery  industry  have  miidc  it  im-  . 
possible  for  the  company  to  .share  in  ! 
the  gCTieral  uptrend  of  prices,  and  it  ; 
is  slated  th.it  a  forrcii.si  for  1931' 
is  impossible  al  this  time.  1 


Cut  in  Rates  Has  Increased  Oc¬ 
cupancy  to  Around  Avcr.asje 
Level  of  1932 


Windsor  Hotel  of  the  Sault 

Earns  Expenses  and  Taxes 


t.'^rpiilr,  PiniCdM  I  hr  t  tp-vn,  tal  5  lirP*. 

Toronto.  -  .Mtlioiigli  Hie  I’rim’P 
Ldward  Iliitel  (  o.  of  W  indsor.  Out., 
is  biirel.v  niecHiig  operating  expen¬ 
ses,  it  IS  understood  Ihe  ciinent 
business  is  showing  some  iiiii'iove- 
nieul,,  .\  eiil  in  rates  lias  raised  ix;- 
cupanev to  around  Ihe  average  level 
of  1932. 

National  Tru.sl  Co..  trusK-i'  for  Ih- 
first  mortgage  bonds,  is  keeping 
closelv  in  i.-)iuli  with  optoaiions  of 
Hie  liotel.  it  is  understood.  .A  bond- 
holder.s’  eonimiHee  has  lieeii  organ¬ 
ized  by  Detroil  investors.  C.  II. 
Ttonnelly.  919  I’eiioii.scot  lluibiing. 
Delroit,  is  sceietary  of  Hie  eommil- 
lee. 

.Areording  lo  the  laie.sl  available 
informal  ion.  Ibere  are  oiilslanding 
*715,0(10  of  V'-iO  first  mortgage 
bonds  of  Hie  Rorder  cilies  Hotel 
Cd..  whieb  was  taken  over  by  I’ritiee 
Edward  Motel  Co.  The.so  bond.s  are 
in  default.  While  Ctiiied  Hotels  Co. 
holds  nominal  control  of  T’riner 
Edward  Hotel  through  ownership 
of  the  eomnion  stock,  management  j 
aptiears  to  he  effectively  under  Hie 
Kiiperv  i.sion  of  tlie  trustee  andj 
liondholder  interests.  .A  reorgam/a-i 


Toromo.— Windsor  Hotel  of  Sault 
Ste.  Marie,  lias  been  in  default  of 
intcre.si  on  ilic  6*-' 7  mortgage  hoads. 
due  HU5II,  since  .liine  Isi,  1933.  Tlie 
Iiroperly  is  stated  al  prc.sout  lo  lie 
('arning  operatin.g  expenses  and 
(axe.s  by  a  slim  luargiii. 

A  bondliolilers’  nianagonient  eom- 
miltee  has  lieeii  formed  and  is  iiii- 
derstooil  to  be  in  clo.se  loiich  wiib 
operation  of  Hie  hotel.  The  coiii- 
mittec  is  (•oiiiprisc-d  of  A.  E,  l>, 
I,aee,  of  Hie  Confederation  l.ife  .\s- 
soeiation;  .1.  W.  Cenimell,  vice-pre¬ 
sident.  Algoiiia  Steel  Corp.,  and  E.  E. 
Whitaker,  of  Hie  Dominion  Eife  .\s- 
suranec  Co. 


important  posts  throughout  Cscatf.i 
and  is  widely  known.  Prior  to  his 
assuming  the  maiiageiiient  of  .Mont¬ 
real  branch  lie  was  superintendent 
of  eastern  branches  at  liead  office. 


Export  Business  Goes 

To  Canadian  Subsidiary 

Toropio  Bureau  The  tinancial  Time*. 

Toronto'. — The  Coleman  Lamp  & 
Stove  Co.  is  transferring  the  hand¬ 
ling  of  its  world  exuort  business  to 
its  Canadian  subsidiary  in  this  city. 
Hie  Toronto  Industrial  Commission 
announce.  The  company’s  export 
Inisiness  extends  to  nearly  every 
eoiinlry  of  (he  globe,  notably  those 
of  the  British  Empire,  Europe  and 
South  America.  The  present  move 
is  staled  lo  bo  due  to  Canada‘.s  fav¬ 
orable  position  in  world  trade  under 
inter-Empire  preferential  tariffs  as 
well  as  favored-nation  trade  agrcc- 
menls  with  other  countries.  The 
move  will  result  in  a  considerable 


Preferred  Stocks 


With  Arrears  of  Dividends  and  Prospects  For  a 
Resumption  of  Regular  Payments 

No.  1— SHERWIN^ 


.101  N.s  INVESTMENT  MUM. 

Wrighl.  Henderson  Co.,  Ltd., 
dealers  in  inve.stmeiit  securities,  an¬ 
nounce  tliat  Forteseiie  L.  roillkes  has 
joined  their  firm.  Mr.  Foiilkcs  is 
well  known  in  financial  circles,  hav¬ 
ing  previouslv  been  connected  with 
Vaughan  &  (  o  ,  Lul  ,  and  Hanson 
Bros.  Inr 


expansion  of  the  irianufacluring  and 
other  acliviHr.-v  of  the  local  .subsi¬ 
diary.  the  Coleman  T.anip  &  Sicwe 
Co..  Ltd.,  8  Davies  ave..  according 
to  H.  AV,  yirong,  .general  manager 
here. 


[  With  arrears  of  dividends  as  at 
April  1st  last  equivalent  lo  834%, 
the  preferred  stork  of  Sherwin  Wil¬ 
liams  Co,  of  (’anada  Ltd.,  has  an  ap¬ 
proximate  market  value  today  of  80. 
This  gives  an  indicated  net  value  to 
the  purchaser  of  the  shares  at  cur¬ 
rent  levels  of  about  71*, 4  after  dc- 
duciin.g  arrears  of  dividend.?. 

Sherwin  Williams  Co.  of  Canada 
Ltd.,  the  most  powerful  factor  in  the 
paint  and  varnish 


jthe  eorrcst'onding  monih.s  of  Ihe 
preceding  year.  In  addition  tliere 
I  has  been  a  growing  potential  mar- 
|ket  for  (lainis  and  varnishes  for  re- 
I  novating  purposes,  some  portion  of 
(Which  has  doubiicss  heen  aeerutng 
Hn  recent  mouths  with  general  busi¬ 
ness  and  industrial  conditions  on 
the  mend.  The  severe  winter  condi- 
Diotis.  during  the  season  recently 
ended,  that  prevailed  throughout 
Eastern  Canada  art*  also  understood 
to  have  brought  a  good  volume  of 
extraordinary  spring  business  to  the 
paint  companies. 

It  was  slated  recently  ihal  sales  of 
Sherwin  Willi.inis  were  running 
about  10%  ahead  of  the  previous 
year,  and  with  prospoels  for  a  con¬ 
tinued  expansion  in  sales  during  the 
I  balance  of  the  eiirrcnt  fiscal  year, 
expeciations  are  tiiai  earnings  for 
Dhc  period  will  show  a  more  or  less 
subsianlial  impidveuieiu  over  the 
preceding  year. 

In  view  of  the  strong  surplus  and 
cash  position  of  ihc  etiiiipauy,  it  may 
be  assumed  that  dividends  on  the 
preferred  sliares  can  again  be  paid 
as  soon  as  nci  earnings  again  ap¬ 
proach  requircinenis  on  the  shares. 


RAYON 


industry  of  the 
Dominion,  operates  plants  in  Mont¬ 
real.  Toronlo.  Winnipeg  and  Van¬ 
couver  and  warehouses.  In  the  lar- 
eentres  from  Halifax  to 
The  company  produces 
of  paint,  varnish,  lacquers, 
and  the  quality  of  its 
year.  President  Epstein  informing ,  products,  combined  witli  its  elfieicnt 
the  shareholders  that  for  the  pres-  , and  eoraprehensiv c  sales  organiza- ! 
ent  no  action  had  been  taken  with; lion  have  developed  a  subst.intial 
regard  lo  resuming  dividends ,  normal  market  for  the  company  lu  i 
on  preference  stock,  it  being  con-!all  its  various  lines, 
sidored  advi.sable  to  withhold  any  fluring  periods  of  normal  business  ^ 
distribution  of  profits  until  the  ap-land  industrial  conditions,  Sharvviu 
parent,  recovery  in  general  busi- j  Williams  has  always  hoe,i  a  sub-, 
iiess  became  more  assured.  stantial  earner,  arid  shaiehi'Iders, 

The  company’s  liquid  position  both  preferred  and  eommoiv  leeeiv-  ^ 
was  improved  during  the  period  ed  dividends  on  their  holriing.s  with-  : 
with  net  working  capital  ui>  fromiout  interruption,  over  a  long  pejiod 
$195,374  to  $632,468,  and  ratio  of  |  prior  lo  1932.  Be.gular  7%  div  idend.s 
current  assets  to  current  liabiliticsivvero  paid  on  Hie  preferred  shares 
better  than  3  to  1  at  December ' from  the  inception  of  ihc  .-'ompany  | 
31st,  1933.  Cash  on  hand  amounted  in  1911  until  .lamiary  1st  1933.  On, 
lo  $41,591.  Total  assets  increased  the  common,  dividends  weic  paid  , 
by  over  $20(1,000  to  $2,110,318.  Fixed,  from  .January  1st  1921  to  April  2  Dai 
assets  are  valued  at  $1,163,835,  af-'1929  at  the  rale  ot  6%;  40  rents  a 
ter  deduction  of  depreciation  re- 'share  plus  5  eeul.s  a  share  quarier- | 
serve  of  $362,850,  Net  additions  toil.'’  from  .liinc  30th  1929  to  December 
fixed  assets,  during  the  year,  in-  31st  1930;  and  40  cents  a  share  quar- 
eliiding  fixed  assets  of  subsidiaries :  Icriy  from  Alareb  31st  1931  to  De- 
aequired  amounted  to  $115,017.  jeember  31st  1931. 

Comparative  working  capital  fig-  From  1923  to  1930  dividends  on 
iires  follow  herewith;  both  slocks  were  fully  covered  by; 


ger  urban 
X'aneouver, 
all  kindi 
stains,  etc. 


"I'oronto.  Holders  of  tlie  ii'’,,  first 
iTkortgage  bonds  of  Windsor  Court 
Apartments.  I-td.,  have  been  advi.sed 
by  the  Chariercd  Trust  Co.  Hial  net 
operating  profit  •  of  the  propert.v 
during  I!I33  w.ns  $6,209  liefore  pro¬ 
viding  for  bond  interest  and  depre¬ 
ciation.  'I'oial  revenue  from  Hie 
proiKuty  was  *:!2.221  and  disburse¬ 
ments  lolalled  .$26, (H2  of  vvTiicli 
$16,917  was  opcraHiig  o.xpeiise.  $1.- 
364  was  cost  of  iusiiraiicc  and  $7,701 
was  taxes,  \ 

Conditions  in  Windsor  dining  HiOj 
greater  pari  of  1933  were  worse, 
than  in  1932,  it  is  stated.  Uesiilt.si 
for  the  first  quarter  of  1931  were  j 
not  as  good  a.s  for  the  first  quarier | 
of  1933  but  arc  slated  lo  show  a  de- j 
cided  improvi'ment  on  the  average  I 
for  1933.  Owing  lo  falling  off  in| 
rentals,  maiulenanro  w.ork  vv  s  de- 1 
ferred  last  year  but  painting  .inil  vc-l 
pairs  are  no"  being  looked  after,  i 
There  is  outstanding  $3SO,0(i0  of  I 
6%  first  mortgage  bonds  on  whielr 
default  ill  inierest  payments  took 
place  December  Jsi.  1932.  'Die  (  bar-: 
tcred  <6  Executor  Co  is  Hnv  tnislco 


C  urrent  Ass^tA 
I  ’Urrent  Uabilitics 


losses  after  pavnienl  of  dividends,  i 
The  effects  of  the  depre.ssion  in  busi-  i 
ness  and  industry  upon  the  opera- j 
Hons  of  the  company  is  indicated  by 
tlie  fact  that  gross  earnings  decliii- 1 
ed  from  $1,006,936  iu  1929  to  only: 
$74,167  in  1932.  During  Ihc  years 
1931,  1932  and  1933  net  losses,  after  i 
all  charges  and  dividends  totalled  j 
$1,013,424.  As  at  August  31st  last,  j 
however,  surplus  position  was  still  ! 
substantial,  being  shown  at  $3,579,-  j 


ICOUkTAlltON] 


French  Drawings 


CKKIMT  NATIONAI. 

JANI  .ARY  I9il 

tlrawing  of  Ma.v  IbI,  1934. 

So.  440..S37  is  rcdcomabli;  by  ."lOO.OdO  fr, 

1 .440. . VST  .‘lOO.OOn  ■ 

2.440.. ')37  500.000  ‘ 

3.440.. 737  "  00.000  '■ 

4.440.. ';37  "  SOO.OOO  ’ 

‘  5.440,.)37  .'>00,000  ' 

The  followring  numbers  arc  redeemable  by 

10,000  francs. 

330.537  900,537  t.,130..537  1.900..537 

3, :i30..537  2,900, .537  3,330. .->37  3,900.537 

4. :I30..537  4,900,537  5,330,537  .5,n00,.537 

The  followint;  numbers  arc  redeemable  by 

o.llOO  francs, 

70,537  no,.537  (40,537  ISO, .537 

1,n7n,.')37  I.H0..537  t,l40,.5,37  I.I80,>537 

2.070,537  2,n0„537  2,(40..537  2,180,537 

.l.ofn.iiST  3,110,.537  .3,140,, 5S7  3,180,537 

4.070,537  4.110.537  4,140„537  4.180,r537 

0,O7O,.537  5,110..537  5.140, .537  5,180.t537 

23n..537  390.537  620,537  770,537 

1.280.. 537  1,390,.537  l,620„537  I.770,.537 

2,280,337  2,390,537  2,620..5S7  2.770„537 

8.280.537  3,390,537  3.620,537  3,770,537 

4.280.. 537  4,390..537  4,620,.537  4,770.537 

5.230.537  .5,390,.537  .5,620.537  5.770,537 

Every  number  ending  by  the  following  flgures 

are  redeemabio  bv  1,000  francs:  I 

0,537  1,430  1.842 

CKEniT  NATIttNAI,  ]»'>U 

.  Drawing  of  May  1st,  1934 
Nio.  3,201,074  is  redeemable  by  1,000,000  fr. 

••  4,00I;H2  500,000  ■ 

•'  963.451  200,000 

"  2.067,47.5  200,000  " 

'•  3.530,933  100,000  ' 

'■  3,630,408  100.000  " 

“  6.28,5,881  100.000 

'•  812,633  .50,000 

'■  1,718,267  ,50,000 

••  2,088.207  50.000 

••  2.661,778  '•  .50.000 

'■  .5,.537,5.58  '■  50.000  " 

"  6,110,681  •'  .50,000  '■ 

The  following  number.s  are  redeemable  by 

■lOO  franea; 

60,401  toSOO  281,701  toSOO  812.601  to  700 
963,401  to  500  1,680,901  to  999  1,681,000 
I.718.20I  to  300  2,081,601  to  600  2,067,401  to  500 
2,088.201  to  800  2,.529,60l  to  999  2,.530.000 

2.561.701  to  800  3,060,101  to  200  3,317,001  to  100 
8,201,001  to  too  3,630,901  to 999  3,.53I,000 

8.683.701  toSOO  3.630,401  to  600  3,912.201  to  300 
4,001.101  to  200  4,168,701  to  800  4.893,201  to  300 
6,587.501  to  600  6,076.301  to  400  6.110,601  to  700 
635.801  to  300 


C  ^yMOKL  gushing  from  factory  chimneys;  the  whirr  of  turning 
niachinery;  busy  workers  happy  in  their  thoughts  of  well-fiiled  pay  envelopes;  the 
flow  of  raw  products  into  factory,  and  the  stream  of  finished  goods  out,  that 
is  a  picture  of  industry  that  means  prosperity  to  o  country. 


COLRTAliLDS 

CONTIUBUTIOIN 

lo  ila'iiullan.  Industry 


FIciorrticaof  Couituuldv  plant 
a ppi o X I niH t c I  v  6S0,000 
square  feel, inclu(jin<jncwuniL 
Paid  in  salaries  and  wd3es  in 
1933  — $1,S00, 000. 

Number  ol'cmployces  prior  to 
operation  of  new  unit  1450, 
Over  $100,000  was  paid  for 
electric  po'ver  used  durjii3 
1933. 

Over9000  individual  electric 
motors  now  benej  ulilued. 
Purchaies  of  Canadian  law 
materials  in  1933  amountccl 
lo  $830,000. 


SmcB  the  founding  of  its  orig.rai  plari  at 
Corn'/vall  in  1925,  Courtau^ds  ICaria.'Jol 
limited  hove  presented  just  such  o  picture  ot 
bustling  O'Ctivify  to  industry.  So  inucti  so,  ii 
fact,  that  twice  since  1929  have  new  un.ti 
bean  odded  to  the  original  plant — in  1930 
a  $2,600,000  addition  was  erected,  and  I’';  . 
year  a  new  $2,500,000  addition  will  be  ope^o  j. 

And,  most  significant — Courlauia.s  (Canadal 
Limited  is  a  100%  Canadian  industry.  Picture 
Ihe  vast  quantities  of  Canadian  lumbc. 


chan.icals,  and  raw  iriateriu's  consuinca  b/ 
this  enterprise — the  invo.slinent  in  Canadian 
machinery  ai.d  equipment  —  tne  livelihood 
given  to  tnousands  of  Canaiuians — the  cu:i- 
tribufion  made  to  ether  industries —  and  yoi; 
have  a  true  conception  of  Courtaulds  in,- 
portonce  to  Canada's  economic .  v.elf'jre. 

Rayon  is  one  of  the  oufstanaing  coinriiefC,aI 
developments  of  recent  years.  Its  signincaru'.o 
ani-j  potentiality  are  just  beginningto  be  ie.'l. 
Rayon  means  much  to  the  future  of  Canada. 


i.OBi.VM  sAi-i;s  i:\r\M). 

Toronto  Bursou  Tho  Ftnoaclal  llaoo. 

Toronlo.  —Sales  of  Eoblaw  Grocc- 
celerias.  IMd.,  arc  reported  al  $1.- 
242.791  in  Hie  four  vveek.s  ended 
April  7.  an  increase  of  $lti7,:)25  or 
15.56  fier  cent,  over  sale.s  iu  ihc 
same  period  of  1932.  Sales  for  the  44 
weeks  ended  April  7  amount  Ui  $12,- 
421.471,  or  4.38  per  cent,  over  the 
same  period  in  tho  Iasi  fiscal  year. 


J-IVESTOCK  lU'X'KIPTS  4;.AI.>. 

.Moosf  .law.  l.ivestocU  receipts 
nt  Moose  Jaw  Uurinp  tho  fir.st  four 
months  of  the  year  showed  increa.se.s 
in  all  classit'tcatioii.a  but  e.speeinlly 
marked  in  the  ease  of  cattle,  calve.s 
and  hor.ses.  With  the  t'igure.s  for  tlie 
stmilnr  period  of  1933  in  brackets,  re¬ 
ceipts  were  as  follows:  Cattle.  12,915'. 
(7.9S5);  calves.  743.  (1  79>:  hop.'.  58.- 
.628.  (5.5,95S>:  sheep.  46,731'.  (41.660) 
and  horses.  6,85$.  13,782) 


Plant  and  Head  Office:  CORNWALL,  ONT.  Safes  Offices:  Refotd  Buildinj,  TORONTO.  Trade  Service  Offices:  Univcisily  Tower,  MONTREAL 
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SECURITY  PRICES 
FAIL  TO  REEECT 
NEW  PROSPERITY 


Buatnen  Confidence  Has  Not 
Been  Holding  as  Well  as 
Statistics 


SURPLUS  OF  MONEY 


Clereland. — Business  activity  has 
now  been  increasing:  in  this  country 
without  any  important  interruption 
during  six  consecutive  months,  says 
the  Cleveland  Trust  Company’s  cur¬ 
rent  business  review.  The  serious 
decline  which  began  last  July  con¬ 
tinued  to  the  middle  of  November, 
and  then  the  present  recovery  got 
under  way,  and  has  continued  to  the 
present  time.  Such  a  sustained 
advance  as  we  have  had  in  indus¬ 
trial  production  and  in  trade  activity 
would  normally  be  accompanied  by 
a  rising  market  for  stocks,  but  that 
has  not  happened.  There  has  been 
instead  a  hesitant  market  since  last 
February',  and  recently’  a  long  de¬ 
cline  that  carried  average  prices 
down  to  the  levels  of  last  autumn. 

Clearly  business  conlidence  has 
not  been  bolding  up  as  well  us  have 
the  business  statistics.  I’be  reason 


1933 

1932 

1933 

1932 

708,524 

Anghn-  N'orcros 

s  101. 121 

277,493 

85,621 

1  58,169 

.Aluminum  Ld 

2.770.504 

1,897,728 

130,806 

•930.1  34 

10.441.548 

.Asbestos 

98.258 

*  I9b,00i 

*295,387 

•7!  M7t» 

469.775 

Acadia  Sugar 

713.152 

7  13.97* 

287.172 

276,604 

1.1  50.225 

Amal  Lleclric 

♦37.3i7 

‘67,398 

•  104.059 

•  1  77.340 

482,308 

Acme  Clove 

89.647 

•  74,252 

48.277 

•99.91)9 

697,913 

Bathurst  P  &■ 

P  *91.984 

•  1  58,224 

•15.258 

•  1  *  l.bl  3 

1.894. 21  1 

Biltmorr  Hats 

A$.\S0 

45,07  1 

300.240 

Reatl*f  Bros. 

•  1  35.204 

66.150 

4.218.088 

Bruck  Silk 

477.875 

306.400 

178,127 

30.258 

420.720 

F.  .\,  Burl 

-3  I  l.oSo 

420,3  1  5 

108.146 

1  79.606 

1  421,706 

Bromplon 

262,350 

670,93  1 

•3  48.71  5 

•  1.788,675 

\  4}9.80t> 

B  A.  Oil 

4.45  1  .530 

4.378,52  1 

2,660.317 

2,602,742 

Brew.  2k  DUt, 

303,190 

292.812 

7  2,395 

86,853 

•  6, 0  5V. 2  i  7 

Bell  Telephone 

8.873.714 

9.216.272 

4.329.442 

4.740,941 

Beld.  Corticelli 

2/6,375 

305,363 

95.656 

103,982 

Bldg.  Products 

25.462 

9,068 

1.841.002 

Beauharnois 

1.185.756 

♦848,645 

,8.884.1  39 

B.  C  Teleph, 

4,696,986 

4,912,51  1 

635.448 

oi  b,b7  7 

1  67  1,259 

Brantf.  Cord. 

129.008 

94,905 

2,138,125 

Cnnsum.  Gas 

7,027.644 

7.679,867 

1.865.453 

2.187.681 

60(<.«4rt  ; 

345,803 
1.227,321 
5 is.sio  j 

h47. 1  7 5  : 
2.021.383  I 


APRIL  OUTPUT  ' 
OF  NEWSPRINT 
UP  46.5  P.  C. 


2t»  7 . 3 1  3 


4.303.824 
3  3  3,7  3  * 
1 .3  I  4,003 
1.044.27  3 
3,101,141 


Canadian  Mills  Produced  216,- 
507  Tons — Shipments  Ex¬ 
ceeded  Output 


BEST  SINCE  1930 


2,103.3  I  3 


Bakeric*  25  1.840 


Can.  Cons.  Felt 

796,59  1 

784.1  I  5 

•60,142 

•25,305 

I09.90U 

Can.  0)1 

541.677 

359.389 

242,824 

140.810 

2,727.205 

Can.  Dredge 

154,928 

513.745 

5  i.boO 

333.007 

729.21  3 

C.  P.  R.  }  14.269.688 

1  23,936.7  1  4 

I.i57j6l 

257.881 

5  1.35  1,87  1 

'Can.  Paper 

222.1  7  1 

23  5.386 

•7,999 

1.43  1 

713.780 

jCiows  Ne^t  C.  . 

1  00.567 

5o,657 

1.402.410 

jCalgarv  Povwer  1 

.543,630 

1.507,5  10 

625.3  18 

612.089 

jCan.  Canners 

804.062 

729,017 

3  42.908 

301.785 

4.078.418 

C.  W.  N  Ca..)  2 

.085.419 

2.151.040 

488.47  3 

528,1  57 

Can.  Cottons 

420.0IO 

212.540 

342.368 

125.51  1 

4,900,678 

Can.  Vickers 

34.988 

67.322 

*t|  1.590 

•273.0IO 

821.117 

Cons.  Oka  Sand 

♦58.678 

•22.505 

*  58.0/8 

•21,109 

•15.150 

Can.  Bud. 

1  15,391 

204.379 

8  1 .000 

Id2.I  10 

121.043 

Cosmos  Imp. 

1  16.027 

51,444 

102.02  7 

49.144 

1.428.090 

Corr.  Paper  Box 

59.941 

26.265 

15.747 

•  1  7.41  6 

1  75.690 

(Can.  Celanese  1.837.666 

1,301,190 

f  .260,864 

7  18.881 

3,253.780 

1  c.  S.  L.  7.459,680 

«.069,796 

•2,095.275 

*2.186.226 

•2.881,412 

.Can.  Car.  • 

'853.306 

•730,037 

•853.306 

•730.037 

3.226.927 

j  C  an.  Industries  . 

3,430.47 > 

2.771.061 

14.710.038 

I  Can.  Iron  Fdrtes 

297.769 

369.900 

252.847 

145,238 

872.691 

!  Ca’i.  Ind.  Ale. 

198.477 

•  10,532 

•21,565 

•369,4411 

9.893,202 

iCons.  Smelt.  1  4,685,774 

1  1,391.843 

1,056  275 

*2,800.376 

1  1.040,594 

(.an.  Wire  &  C. 

89.622 

•206.219 

4,398 

•276.631 

2.218,97  2 

1  Can.  Bron2e  , 

1  10.440 

121.807 

bb0,66  1 

[Can.  Bakeries 

52.142 

59,647 

•88.65o 

•74,080 

258,217 

1.300.330 
157.61  I 
2.527,033 
7  41.919 
39.889.566 
580.193 


4,056.479 


4.27  1.05  5 
952.608 
39.295 


Can.  .Airwav.s 
|C.«n.  l-airb.'  M. 
iCan.  Vincf^ars 
I  Can.  Marconi 
Can.  Cement 
I  C.  G.  1  Irctnc 


creases  in  the  volumes  of  production, 
transportation,  and  liiide  have  not 
really  been  well  distiibuied.  but  have 
been  instead  mostly  due  to  two  mam 
factors.  The.se  are  rlie  continued 
expenditure  of  hu.ee  sums  of  federal  j  Cockshutt  Pi’ 
funds  in  loans,  n.ib.sidies.  and  for  C-  N  Fowe 
public  works,  and  the  greatly  in-  rav  * 
creased  t.'iuput  of  the  automobile  ni- •  pahavnUnd  c 
diistry  which  has  recently  boon  pro-  ni.-t  cr  Steel 
ducing  each  day  new  cars  worth 
.about  10  million  cicllars. 


615.467 

*79,414 

249.494 

*56.618 


676.88  I 
•46.85  I 
23  3.1  30 
I  36.078 


>  43  1,376 

>  too. Sol 


•634,780 
*  <5  b .  7  40 

•98.65  1 


ilO.557 
2.824.685 
342, 2b0 
f.077.54o 


r. 


no>c. 

Dom.  Coal 
Dom.  Bridt^c 
Dairy  dorp. 
Dom. 

Duke  Price  Co 
Dom.  Rubl>»?r 
Dorn.  Tar. 


.Mone.v  Is  i’lentiiul. 

There  has  hcen  a  considerable  in¬ 
crease  in  new  construction  financed 
by  public  funds,  but  little  in  building  ;  Ualhou.-^ie  Od 
paid  lor  by  private  money.  Recent  I  {^“r.i.  Foundries 
gains  in  employment  in  this  eoun- !  ^oUL’acona 
try  have  been  encouraging,  but  in  i  Dryden  Paper 
Canada  the  rate  of  re-einploynient  ! 
since  the  loyv  levels  of  last  spria 


1.486.739 

2.64  1.724 

76.9  1  4 

784.932 

3,348,988 

1.070.807 

2.086.467 

615.175  - 

1 . 1  65.60  1 

15.560.313 

•27.62o 

*71.104 

*95.559 

•569,067 

•5  50.819 

•292  ISI 

•850.819 

•  550.946 

4,101  856 

3.690.284 

3.S46.772 

93l,9b9 

824.751 

.  . . 

400.3  49 

416.068 

3  3.679 

3  3,54  1 

100,717 

42.123 

2>.S9| 

8.1  12 

7,258 

87.263 

■  6.200 

♦  10.724 

•  |9,952 

•29.155 

196.351 

‘  23.7  l6 

*  2o.8i  1 

*28.038 

‘51.234 

78,385 

468.04  ) 

1  5  2.987 

•  408.502  •1,171.681 

2.481,070 

1,492.  1  78 

94».|9i 

220.31  1 

•418.027 

1,916.676 

1  .033.587 

1,228.407 

475.709 

766.7  74 

7,261.710 

208.348 

2i0.78j 

•  1  18.764 

•  120.385 

•504,581 

4  288.932 

4,42b.b09 

43  7,7  1  2 

81  1. Bel 

1.266,982 
988.002 
520.24  1 
46, Sou 
243.3  70 
104.121 
1  50.308 
32.488 
329.5  19 

■  Dom.  Stores  591,017 
.  e  r  .  J  ,  •  J  I  ftoni.  Gds  4.279.780 

has  been  far  more  steady  and  rapid  Fdm.  City  Dairy  9o!o30 
than  our  own  Our  cxeess  of  public 
expenditures  over  governmental 
ceipts  has  not  been  as  great  during  ' 
the  past  few  months  as  was  expect¬ 
ed,  but  recovery  lu  England  i.s  going 
forward  steadily  and  rapidly,  and  the  ; 
national  budget  has  been  balanced 


'  Hcctt  •  •  .  .  . 

Ktfderal  Cram  5  15.232 
'Frost  Steel  '*61, 193 

Falcon.  Nickel  3,176.602 
.'Ford  ot  Can.  16,804,793 
'Fain.  Players  1,23  1,67o 
iFor.  Power  Sees.  27  5,1  63 
Fraser  Coy's.  1. 1  15.540 
Cvpsum  Lime  306.602 
and  tax  reductions  are  in  prospect. ; Cueiph  Carpets  lia.ii’ 
It  is  probably  true  that  ue  now 
have  greater  accumulated  ptenuiue  ! 


4.3v^5.l  59 
♦>12,7  4  1 
329,1  50 
76.545 
58.084 
176.516 
241.383 
69.379 
3  59.64o 
623.921 
4.390.000 
93.079 


:  Goulds  Pumps  385,1* 
i  Goodyear  Tire  J. 991. 51  I 

shortages  of  g.tnd.s  and  <'onsiruction  |G"j,fJ"V.levYt  Vs7'.Vi7 

that  the  people  want  and  need,  .gndi  Curds  . 

greater  accumiiiations  of  monev  and  'Hf'u-  tf.  Tbraires  64,955 

Itlillcresl  Collerics  *7,615 
!  Ham.  Cottons  57,964 
I  Hunts,  Ltd  39.229 


765,19  1 
•21.094 
2.234.443 
1  7,168.769 
1.587.830 
343,360 
I  I  1.477 
27.084 
I  52.1  18 
198.430 
1.463.653 
346.359 
141.575 


credit  seeking  cmpleynieni.  ihun| 
have  ever  existed  before  anyw  hei  e.  i 


74.1  48 
65,950 
34.238 
50,040 
4  564.61  7 


202.781) 
•I  7.089 
•241,815 
♦8,222 
32,562 
•88.859 
308 
*67.237 
3  13.668 
379.83  1 
801.804 
60.030 
♦40.482 
7413 
•82.592 
'.1  22.999 
•620,700 
30,067 
•39.03  I 
♦615,448 

*  I  I  1.319 

73.069 

•  1  23,479 
1.3  77.47  7 

I  13,784 
42,9711 

I  5. It)  I 


591.879  1.61  7.124  1.44 


.  i  .Newsprint  production  by  ('ariadian 
*  837  490'“''"®  *'1”'**  totalled  .16. .‘>07  tons 

1,835.891  I  according  to  the  report  of  the  Newr.s 
5,977.075  I  Rrint  iyervice  Riireau.  This  con- 
1.575,30  3  I with  147, 7613  tons  In  April  of 
last  year,  repre.senting  a  gain  of 
46.5%  and  the  highe.si  monthly  out¬ 
put  achieved  by  the  mills  in  the 
Uoniinion  since  .Inly.  IfltlO.  Produc¬ 
tion  by  ihe  Canadian  mills  amount¬ 
ed  to  21o,]i’‘3  tons  in  .March  of  this 
yea  r. 

Production  of  newsprint  paper  by 
the  mills  in  ilie  Cnited  Stales  to¬ 
talled  8:5.6.52  Ions  during  April,  as 
compared  74„')07  tons  in  April  of 
1  45.068  1  last  year,  indicating  an  increase  of  1 
*12?  2'V  **''*^' ■  "  slightly  below  ' 

3  043!959  ions  produced  in  the  pre-  | 

*2.482!83i  [ceding  month.  Combined  production  ! 

Canadian  and  I'.S.  mills  In  April  | 
*ii85  088j“i-  llfO.lt'H  tons,  compared  with  | 
:3[52L2iu  '  222,266  ions  in  Ihe  same  month  of  i 
7.573,033  I  last  year,  an  increase  of  35o<).  j 

For  the  first  four  months  of  this  j 
year  Canadian  newsprint  production  ' 
amouDteti  to  789.457  tons,  as  com¬ 
pared  with  551,292  tons  In  the  corre- 
t.302[239  isponding  period  of  1933.  represeni- 
3,60i[755  :  ing  a  gain  of  43.2';7.  Four-month 
I  output  of  the  Cnited  Stales  mills  at 
4q9g;^U4  |325.24l  tons,  compared  witli  produc- 
lion  of  292,602  tons  by  the  Cnited 
66.121  ,  states  mills  in  the  first  four  month.s 
♦?2  73  3  'i"*  Jibin''  ‘'**1  increase  of  10'^. 

*9)',854  : Combined  produrtioii  for  the  two 
2.743.45  1  countries  for  the  four-month  period 
-'t]o  444  'I'howed  a  gain  of  32';«  when  com-  ^ 
*23  2,o7o  '  Puted  wiili  the  same  period  of  193:5.  j 
The  I'ollowing  lable  shows  month- j 
for 


2,135.065 

636.397 

282.404 

600.353 

3.165.387 

345,451 


Coast 

to 

Coast 

in 

Canada 


KEvroirtoiAN®* 

lAMAtCAi 

ClIBAi 

vntRTo  Bion, 


DOMIMCAN 

REPUBLIC 


591.6  1  i 

3  3.3  TO 
3.02O 

1.707.784 

1 ,956.61 1 
204.370 

6,141,151 

1, 989.0  5  0 
189.85  3 

and  Ihe  I'niied 
month  back  lo 

Slates  for  each 
the  beginning  of 

•1.322 

♦o7.324 

385.026 

1,866,370 

56  1,403 

1 ,83  7.236 

H13J; 

Canada 

f.S. 

6.037 

543.603 

387,607 

1934 

tons 

tons 

•  33.258 

567,149 

700,7flt> 

...  216,507 

83.652 

31  1.838 

2,615.434 

3.046.800 

March  .  .  »  .  •  .  .  • 

...  210.129 

84.00  i 

482.219 

2,729.865 

2,o02,8or 

februarVs 

...  174,447 

7  2.482 

6o0.96o 

125.289 
•  5  3,468 

...  1  88,3  7  4 

84.194 

63,352 

*49.829 

109.3  26 
•  1  l3,8o7 

1035 

Decenihi-i 

...  1  75.304 

80,895 

*15,983 

422,952 

November 

...  193,718 

87,567 

*2  1.543 

6l  1,928 

685.822 

October  .  ...  « 4  • 

...  191,452 

82.052 

7t>2.42l 

1.970,515 

1.806.389 

September  ...  ... 

...  1"  1,4  1  6 

72.907 

*5.206,736 

21.775.038 

22,641.921 

August  .  ,  •  ...  •  •  • 

...  194.202 

84,521 

21,984 

875.362 

1 ,044,974 

July  ...  ....  ... 

...  180,387 

79,482 

19.560 

-  . 

June  ...  ...  ... 

...  171  4I'> 

84,384 

•2.316.42’ 

♦89.086 

*  1.066,93  1 

Mav  ••• 

.  , ,  17  1.7/0 

79,516 

♦293,370 

543.295 

677.27  1 

April  •••  ..*• 

,.  . .  1  47,7  59 

74,507 

78,961 

855.540 

7«o.l  18 

March  • ,  •  •  ••• 

...  13  7.078 

76,5oo 

395.61  4 

855.639 

980.326 

February.  •••  i.  •  • 

...  12  5,9  In 

67.085 

717.753 

10,188.060 

9.976.72  3 

January  •  • . •  .  • « 

...  140  539 

74.444 

• 

NEW  YOBt, 
CBtCACO. 
BOSTON, 

UINOON,  BMCLANU 


^niernaltonal  ^ra^e  .  .  . 


With  world -wide  facilities  The 
Bank  of  Nova  Scotia  is  fully  equipped 
to  handle  every  banking  phase  of 
international  trade. 

Importers  and  exporters  will  find 
our  Foreign  Department  ready  and 
willing  at  all  times  to  assist  with 
their  problems. 


fTorld-ividc  facililies  in  every 
depnrtmenl  of  hanking 


%e  BANK  of 
NOVA  SCOTIA 


OVER  A  CENTURY  OF  BANKING  SERVICE 

»«B 


over  will  remain  at  25  shares.  Bank 
and  loan  company  shares  also  re¬ 
main  constant  at  tlie  old  board  lot 
of  10  sliares. 


*2  3,86) 


world-wide  business  improvement  is 
underway.  Our  records  of  business 
activity  in  this  year  of  19:34  will  fur¬ 
nish  the  decisive  test  and  measure 
of  the  efficacy  o£  our  national  re¬ 
covery  program. 


BOND  TRADERS  END 
A  SUCCESSFUL  YEAR 


Toronto  Association  Electei 
New  Executive  and  Establish 
$5,000  Board  Lot 


'I  cronlo  Bureau  Tho  Finano.l  Tin-ies. 
Torontov  Toronto  bond  traders 
brought  to  8  successful  close  the 
first  year  of  activity  of  the  Toronto 
Bond  Traders’  Association  with  a 


.field  Theatre  *79  2 
Povat  Hotel  •22.57i) 
Leal  .\l  3  12,939 

Power  1.2  14,943 
Nat  Biscuit  20.o93 

Kcraiida  12,912,099 

‘Nia;'ara  Vt’l 


Pipe 


last  week  at.  which  101  members  and 
guests  were  present. 

Prior  to  the  dinner  ihe  annual 
meeting  was  held  with  some  50  mem-  '  m 
hers  present.  The  executive  for  the  Mapi 
coming  year  includes  H.  S,  Backu.s, 

MfT>eod,  Young,  Weir  &  t  o.,  H.  L). 

Wilson.  Dominion  Securities  i.orp.; 

■I.  K.  .McCausland,  Wood.  t>unriy  i 
•  o.:  H.  D.  Stanley,  I'anadian  Bank 
of  Commerce:  L.  D.  Webster,  Beany, 

Webster  &  «  o.;  I..  W.  Moodlaiid, 

.Vesbiti.  Thomson  &  t  o.:  .1.  R.  .'leg- 
geson.  .f.  R,  .Meggesou  A:  <  o.:  ,\l.  B. 

O’Reill.t,  Harrison  &  Co.  and  P.  H. 

Gilbert.  A.  .E.  .Ame.s  A  I'o.  Officers 
will  be  appointed  ai  an  early  meet¬ 
ing  of  ihe  execuiite. 

I'hief  business  of  ihe  meeting  was 
Ihe  decision  to  esiahli.^b  a  board  lot 
ot  85.1100  for  trading  purposes  be-  jQo'.  Ttlejlione 
I  w  een  dealers.  Hereafter 
trader,  when  calling  ilie  markei  on 
a  bond,  will  be  c  onsidered  as  having  i  Recent  Kno 
tor  sale  or  being  willing  io  pur- ■  Be.tigouche  ic 
chase  a  minimum  of  *5.00(3  face  i  5 Lawr.  H 'u 
value  of  the  lionds  ouoied  iinle.ss  bejseiv.  siaiir.n. 
tfualifics  his  (|uotatioii  immediately  ^ Stand.  St.fl 
by  stating  the  number  of  bonds  lie 


1  Hc/i  linger  1  i  .940.44  4 

1  1  868.49  i 

5.717.1/6 

Hayes  Wheels  *by.00) 

*  182.675 

•  1  15.379 

Uinde  A  Dauch  344.122 

205.818 

78.9_M 

H.  Smith  1 ,673,90  1 

1.25  1,245 

18  7.200 

Ham.  Bridge  . 

•  182.318 

Holt  Renfrew  *90.438 

•141.621 

*  1  3  3.7  70 

;  Hydro  Hlec  Secs  723,62  1 

1 .066, 3Sn 

668,3  7  8 

jlnt.  Paper  Co.  6,517,200 

1.258.280 

•  4.430,5  28 

ilrup.  Oil  . . 

14.101,561 

lint.  Pd.nis  *2,031 

5,909 

*’9,3  3  5 

j  Interc.  Coal  40,620 

38,782 

56,432 

lint.  Coal  . 

1  2.547 

Ini.  NicV'.eT  1o,79p.828 

4.509.61  3 

60’. 584 

lotercif.'  VV.  b.  51.329 

_ ^ 

1  19.1  12 

interpr.  Brick 

_ ^ _ ^  _ 

*16.635 

int.  Milling  ««  — .-p*.- 

_ _ _ _ 

1. 191.928 

Imp.  Tobacco  »•.•••-. 

. . . 

S,670,l7e 

lint.  Power  4,418.039 

.4.682,241 

293. 7o6 

'  lamaica  P.  S.  802.259 

790,916 

123.493 

i.ake  or  Woods  636.438 

5  1  1.726 

300,698 

|P.  T.  Legate  *188,443 

•247.919 

•335.017 

Lind^av  Co.  *  135,387 

*  161,392 

•  151.842 

:  L.  St.  Jn  P  &  P.  305.945 

388.74l> 

418,488 

>  Laprairie  Co.  *’29.562 

■•19,114 

*41.578 

Laura  Secord  . 

218,037 

'  \1  Harris  •1,420.865 

»i. 788,099 

*3,105,741 

'  Moore  Corp  9  53,924 

741,91  4 

422.667 

M  L.  H.  &  P.  23.766.432 

24,783.066 

8  063.268 

'Mont.  Cottons  245.960 

•  I4,32o 

14.237 

i  Ml.  Is.  Power  764.930 

7o6.989 

644.7  10 

MacKinnon  Steel  •25.073 

29,959 

♦  3  7.073 

'Mercury  Oil  I80,48ti 

234.520 

5  5.153 

J  S.  Milchell  178.882 

212.104 

1  1.327 

\|oiiarch  Knit.  M  4.860 

47,104 

o9.7:4 

Mont.  Tran..  12.064.082 

1  2,933.144 

017.317 

Hobt.  Mitchell  •'133.641 

•250, 7^5 

*  1  47.303 

Mar.  Tel.  A  T.  1,680.307 

1  .oOU.dOt) 

323.758 

•224,837 
24,1)92 
26.196 
45,095 
46.809 
♦  50,258 
*42  I 
•298.955 
3.9o2.b85 


3.202,693 

•34.203 

277.601 


British  View  of 

Wall  St,  Control 


)5.4t  •) 


rnVNC.E  IN  B0.\I5I3  LOTS. 


55.525 

e03,l40 


)  1,8  58 


^7.17  1 
I  3  2.772 
•  183,3  7  3 
*209.401 
973.429 
‘9,591,253 


4,53  5.5  75 
3.540.247 
168.63  I 
h06,3R2 
t. 893.083 
672.025 
8b5,4b4 


79. ’69  I  Toronto. — Coniniitice  of  the  'I'lir- 
‘’'''•9' '  onto  Stock  Exchan.ge  liave  amended 
’  24  1  07  7  regulation  governing  board  lots 
]!i94]739|on  the  indtisiriul  Section.  The  new 
206,792  I  i-uijng  applies  principall.v  on  scciiri- 
'  tics  selling  at  Sin  and  under,  tlie 
859[o3  7  I  hoard  lot  for  ilie.se  now  being  100 
1.049.003  I  shares  instead  of  t’5  a.s  formerly. 


Iiondon. — Wall  Street's  reient  be¬ 
havior  has  disappointed  observer.^ 
here.  Regarding  the  -stock  control 
legislation,  the  feeling  is  fhai  iliere 
can  be  no  doubt,  that  it  is  morally 
sound,  but,  like  mosi  legislation 
forced  by  misbehavior  and  general 
abuse  of  .sound  financial  principle.s. 


46,75  2 
I  5  1,489 
265.863 
1,25  7.859 
18,928 
12.1  10.102 


Nat.  Bibwe 
i\al.  Sewer 
\  3.  Oil 

.'vat^  Telepfi»-ie 
.Sat.  Liirht 
:  Opilvie  Flour 
Ont.  Silkiiit 
i  Ottawa  Powe' 

'  Prov.  Paper 
'  Plioto  F.nyiav. 
;  Pelutiers 
!  Pressed  Metals 
i  Page  Hersey 
!  Penmans 
Power  Corp. 
Quebec  Powe 


1,711,152 


1.908.615 


94  1,33  7 
47  1,273 
487,3  3  3 


968,1  12 
35  5.823 
499,05  3 


I  73.189 
2.169,7 


I  58.270 
2.284.044 


•21.541 
•468.832 
•222,952 
5  7.95  I 
1.495 
4.8  I  6, 106 
I  26.836 
1.360.519 
‘  7,653 
10.919 
592.238 
58.123 
747.77  I 
9  1.440 
278,969 


50,428 
22.875 
♦  1  3  5.34  ) 
I  1  5.09  I 
*22.017 
1,149,557 
3.471,175 
767,217 
123,939 
141.578 
*394,541 
•172,618 
•403,252 
26.601 
381, 2ol 
•3,827,5  1  2 
298,097 
8.752,530 
*52,315 
596,523 
79,103 
195,978 
22,089 
l2,to5 
686.043 
•298,819 
I  79.527 
26,843 
•296,1  76 
•230,387 
I  78.597 


18.962,558 
49,245,314 
451,924 
569,269 
1)9,599 
35,297.330 
I  26,883 
59,804 
6,894.533 
16,623,942 


19,723.844 
49.3  10.547 
405,877 
529,657 
37.018 
35,858.371 
72.061 


board  lot  of  shares  selling  at  *10  or  jt  errs  on  the  side  of  severity.  .No 


legislation  comparable  to  iliai  con¬ 
templated  has  been  enaeleil  liere.  jn 
recent  years. 

The  British  stock  trading  system 
is  entirely  different  and  does  not 
lend  itself  to  such  excesses  and 
abuses  as  have  been  complained  of 
in  tlie  I'nited  States.  There  is,  for 
inslunce.no  margin  system  and  tlie 
bunking  and  slock  lirokcrage  l)usi- 
ncsses  are  divided  by  strict  prin¬ 
ciples. 

'J'he  Companies  .Act  has  icridod  in 
recent  years  to  insure  greater  se¬ 
curity  for  Ilie  public,  hill  in  any 
event  stock  exchange  praclices  are 
always  entirely  under  the  control 
of  a  committee  which  administers 
its  regulations  with  the  utmost  se¬ 
verity. 


(  A 'I,  ronONS  ANM  VI,. 


i  .Annual  meeting  of  sliareholder.s 
I  of  Canadian  Coftuns,  lad,,  held  liere. 
'was  routine  in  character.  'Ihe  aii- 
‘  niial  report  was  approved,  and  tlie, 
;  officers  and  directors  re-elccicd  for 
'tile  curreni  year.  .Some  explanation 
of  two  amended  by-laws  followed. 
;  one  providing  for  the  setting  up  of 
jU  trust  fund  for  the  benefit  of  em- 
i  ployees  out  of  proceed.s  of  insur- 
,  aiice  policies  and  pension  fund,  and 
the  second,  dcalinir  witli  lemunera- 
'lion  for  directors. 


The  I  iiiiincini  Times  reaches  a 
class  of  people  who  are  inferesled 
anil  aide  Io  bit)  iiiiesiineiit  securi- 
lies. 


538 


5,9  1  1.3  IB 
16.45  1 .609 


335,23  4 
♦968,557 
2,224.017 
1.239,698 
458.225 
*149,704 
1,577,61  4 
22.705.9l6 
2,713.578 
29.469,245 
471.637 
7.729 
195,673 
215,420 
654.9  14 
790.780 
561,507 
225.228 


281.547 
•  1.428.657 
2.505.85o 

1.5  28.0  55 
145,800 

*  13  1.845 

1.5  12.456 
25.9e8.435 

2.313.291 

19,089.366 

617,254 


>3.1  • 


I  1 3 


67  ),246  I 
688,522 
3,035,330 
396,559  I 


5,600,809 
33.821 
1,364.919 
81,5  39 
36,249 

295.1  49 
99,258 

744.936 

5,286 

290.1  56 


I  34.422 
420.1  73 
•  1.832,1  33 
375,375 
18. 497 

8  098.934 
644.459 
4,901,75  I 
962.68  ) 
‘306,1  72 


I  39,276 
62  1,43  1 
.722.874 
274,409 


561.818 


4. 5  5  5,2  2  7 
1 .004.56  I 
239,764 


6.888,8/2 
632.486 
334  364 


6.693,33  I 
495.374 
436,823  I 


bolldlQ“*h*c  Pulp 
Royalile  Oil 


I  Roy« 

■  RubscII  Motor 


55  3.849 

n  1  4.67rt 

258. 

275. 3o4 

2.l04,5  5i 

2.072,43  1 

756.590 

983.3'IO 

168.453 

1  69,745 

•7,120 

•151.5  18 

2.308 

‘■2.478 

•  1  2.589 

•20,988 

72,607 

04.295 

63,400 

476 

5  l.ibl 

-23,861 

258.6  5  5 

259.300 

')46.2  1  4 

481.85  ) 

5  1  7,737 

342.650 

5,305,656 

5,339,852 

549.54  1 

463  61  3 

277.5  1  1 

1.17.491 

2.399,606 

2,178.482 

r  483. i41 

1 .929.47i 

543, 0o7 

666,26  1 

2.825,561 

3,109.298 

7  50,882 

1,003,960 

132.5  18 

149.962 

29,189 

•32 

•84.85/, 

‘  106, 5i9 

40,39o 

-42,472 

•204.359 

•  192.25// 

I43.7i>7 

547.895 

1 .607,495 

1 .097,406 

411.013 

78.327 

2,455,239 

2.124.138 

60.395 

29,773 

96,224 

•  1  13.352 

343.940 

3  17.355 

•3  4.300 

•81,708 

454.304 

397,862 

.  3  59.507 

1  38,269 

•  1  1  1,443 

•o09,478 

381.47  1 

66.998 

3  33.67  1 

527.564 

95,049 

92,981 

1.073.888 

1,071.199 

Slop  A  Shop 

willing  to  handle.  .Montreal  bond  Sm-Mi.e 


1  raders  has,  as  yet.  been  unable 
•  ome  10  any  agreement  on  ihe  rjues- 
iion  of  a  board  lot. 


1  I  5.824 
‘89.55  , 
l.29h 
2.1  I  4.269 
1  43.956 
26,894 
•403,886 


107.8  38 
‘  368.007 
20.836 


64.095 
•  I  72.243 
•10.001 


68,991 
643.080 
’  14,764 


540,830 

3,719.372 

248.825 


546,228 

3.862.66 

320.079 


Canadian  Material  Widely 
Used  in  Courtauld  Plant 


toi5t.  Lhw.  Prtpei 

'Supertest  Pelr . 

island.  Clay  Prod  7.837 
is.  C.  Power  2,114,720 
i  Shawinigati  \  l,943.8t)3 
j  Simpiort.s  I. id  1,826.807 
MI.  Simon  A  .Son.s  42.491 
<heiw*-.  Wn-.  I>3.bl0 
Thrill  Slore^  !  10.701 
Toronlo  I'.leval.  296,606 
- — “  iTeck-Hughes  b. 246. 366 

what  new  ((instruction  means  to  'Yrayn.ore  u*in’?()*) 

.  •  li  'll  J  T.  a,*  .Tor.  Granite  Club  40,5U» 

♦  anada  is  well  illustraied  by  li^'ures  j  j^nAblvn 
comiiilcd  b.\-  i.hc  I'oundaiion  Co.  ofi  iwinCitv  i. 879. 205 
Canada  on  itie  cf)iisi niciiou  of  iheiT'p  fop  I*. to 

new  addition  i'»  ihc  ra.von  plain,  of  . 

I'ourtaulds  iCanadui  at  <  Oi  n wall  i  Walk  G  'X)'. . 

Ont.  'I'hi.s  filant  wa*-  cmnnieiiced  <•  t  lour  ^ 
in  Cnoticr.  and  commenced  , '  '*3s[o65 


455,49  1 


1.814.812 

/, 76,074 

217.425 

1  4.0IH.274 

13,913,321 

103,21  1 

52.192 

14.081 

390,958 

276.266 

63,190 

•  158,072 

*  1  78,905 

200,75/) 

193,53  1 

'  236,670 

*  702,494 

*1,719,261 

561,098 

1,075,898 

3  33.420 

*  4  3  4,000 

192.369 

251,748 

19.468 

’  46.127 

•59.5  34 

103,644 

373,081 

2,2>4,444 

745,103 

802,906 

1.315,095 

1 .474,702  1 

1  2.635,279 

1 .843.044 

2,534,472 

2,832,158 

1.302,161  1 

679.278 

200.902 

•177,313 

8,579,245 

8,107,894  1 

4  1  .647 

24.272 

'68.726 

5  76,724 

555,83  1 

74.167 

1  3.^28 

•  19.863 

3,497,185 

3,569,957 

1  1  1,83  7 

80,185 

75,044 

403.169 

363,828 

380.t.32 

150.022 

230.691 

>16.858 

425,996 

0.824.2)8 

3.229.00') 

3,723.29  1 

3.179.906 

3.039,3  1 1  1 

1.487 

•46,820 

•  44,236 

*51.408 

‘22.763 

5  1,705 

07  4 

I  1.484 

•  •  -  i 

1  12.1  18 

1  35.42  1 

b  3 1) ,  3  j  n 

53  2.885  ■ 

i. 892, 030 

1  13,279 

2.840 

'220,423 

33,268 

i, 083. 618 

990.53  7 

486,82  1 

1  59,684 

Io0,694 

. i 

I  36.885 
3,982,867 


'ilk  at  i3ic  beginning  iWftt.  c 


!  Wc 


manufacturin; 
ol  I  his  inor.'h. 

lJunng  the  ni  ruiu  o.f  construction 
iiricmolox  iiietil  iii  Coi  riw  ull  prac¬ 
tically  ceased.  Tin;  cii;  i  ol  iha- new 
iHldition  wa::  .■.iiiiiii.ti  of  wliich 

*75o.bfif(  was  t  .\pendcd  on  Canadian  .  vcmd 
inachint'r.v  and  *750, OOU  in  British  j'Xooil. 
mat  hiiiery  of  a  kind  not  made  Ju  ; 
I'a.nada.  I 

Tlic  maicriai.s  used  in  this  work;- - 

follow  :  ;,ti,oij0  tons  of  const riici ion  ■ 

iiiatcrials;  l.L'.l  toms  of  machinery  j _ 

installcil;  li.i(2'>,887  ions  miles  of 
Ircigbi  handled  by  rail  to  the  work; 

87,6.')S  Ions  milo.s  of  freight  hauled 
on  the  higliways  to  the  work;  ;J,13S 
Ions  of  frciglji  shipped  by  boat  and 
handled  ihroiigli  ihe 
Canada;  200  tons  of  Br 


'200,63  4 


265,137 


Gruccr.s 

Br-wr-n 


Mfk; 

il  Hotel 
,V  A  J. 
rknit 


57,942 
',l)42.)>> 
5.102,682 
342.174 
1711,617 
83.257 
6.342 
1  48,5  28 


•16,332 
1  .892,53  I 
5,528,449 
1  37.3  22 
123.699 
295,402 
•23,624 
52  255 


389.426,956  373,272,729 


1,  02B 

.02 

.02',  .04',  Oft 

370,741 

255,25  7 

1  4.347,569 

1  4,216,868 

1  1  4,307 

9,71/) 

952,279 

902,344 

1  865,756 
*14.935 

1.961,333 

1  683.344 

l,'>34,9«'. 

147,122 

168.15  5 

*  1  6  1 .9  t  4 

„  . . 

467,65  1  1 

469,963 

706,33  1 

1  1.015.125 

1  1,503.5  1 1 

188,09  3 

141,13) 

1,234,988 

698,381 

•  1 10,892 

46.366 

1.4>l 

201, 758 

100,782 

980,846 

id7.4  1  I 

27,310 

1  76,451 

*996.515 

*1.165,692 

290,301 

121,928 

1.160.224 

430.577 

59.207 

46,756 

922.369 

847,27  / 

*207.925 

•92,684 

389,3  5  5 

614.115 

*25,058 

*  5  7,470 

620.554 

649,987  ' 

35.744 

5,755 

602.6/9 

526,081  1 

79,446,107 

45,3  1  1,820 

549,872,665 

307,951,765 

C-I-L  Ammunition  PIbjiI  inier-plant  competition  condm  ted  !.\ 

Win*  Quebec  Safety  Trophy. "'®.9''‘^*'fAHsociation  for  the  Pie-i 

wins  .jw  r  t-  vention  of  Industrial  Accidenis.  TIh- 

[  Of  presentation  complei.ed  a  rii'i 

The  Dominion  Ammunition  Division  consecutive' d.iy.s  witlioui  ■. 

harbors  of  „f  Canadian  Industries  Dimited.  has  ]  iniiirv  for  the  Br.,wimi)ii. .. 

ritish  Coluui-  received  the  Minister  of  Labor’s  Tro-  "'J  , 

bia  lead;  coal  and  steel  from  Novajphy  for  the  years’  moat  encouraging ;  emnlovees’ ^  ^  ^  ' 

f^colia.  safety  record  in  the  province.  Lo- j  i  j  •  , 

In  addition  a  tremendous  amount  I  cated  at  Brownsburg.  Que.,  this  divi- |  The  Pyralin  Division  of  C-l-L  also! 
of  indirect  labor  went  into  the  pre- j  slon  also  won  for  the  third  con- |  received  a  trophy  from  the  Quebec' 
paring  of  the  material.^  and  ma- [  .sccutive  year  a  cup  in  token  of  the  Association,  having  just  completed 
chinery  that  are  iuc<jrporated  into  '  ticst  safety  record  in  the  mines,  pits  [  the  fifth  consecutive  yeai-  entirely  j 
the  building.  *and  tiuarries  classification  of  tbc.free  from  accidents.  I 


CONCRETE 

Paving 


for  Safer  Motoring  and  Balanced  Budgets 


What  a  sense  of  security  concrete  paving  given!  Tires  really  grip 
its  skid-resisting  surface;  edges  are  clearly  defined;  night-time 
visibility  is  unusually  good.  And  it  means  driving  economy  as  well 
as  safety,  through  reduced  fuel  eonsiimption  and  retarded  vehirle 
depreciation.  Advocate  concrete,  the  permanent  pavement  that 
needs  so  litlle  upkeep.  It  assures  your  romniiinity  muximiini 
new  mileage  with  cost  kept  well  within  budget  limits. 


CONCRETE 

Construction  is 
ALL-CANADIAN 


CANADA  CEMENT  COMPANY  LIMITED 

t'anada  Oaieiit  Company  Ktiiliiing  '  I’hillipi.  Square,  .'Vtonirral 
S«lM  0*C*,  at  MOVraF.AI.  lOHO.XTO  WINISIPRi;  CAI.GARV 


F.verylhing  that  goes  into 
concrele — cement,  sand  and 
gravel,  crushed  atone,  rein¬ 
forcing  bars  and  form  lumber 
—  itCanadianandhrlpskeep 
your  fellow -ciliveiia  on  pay¬ 
rolls.  Advocate  concrete  for 
every  type  of  conitruclion. 


THE  HNANCIAE  MONTREAL 


MAY  IS.  1934 


THRIFT  STORES 
EARNED  $1.92  ON 
COMMON  STOCK 


How  the  Grf 

Ecin  'r  /  o 


nnrl  oflioi’  iihiTs  of  fhe  provinr**. 

A  foiilme  of  this  yca.'s  opcra- 
tioDH  will  ho  Iho  I’uflin?  of  some  10.- 
OiMi  ford.''  frotn  the  hearlw'.'iiiM .?  of 
the  Sami  .lohn  River  to  the  plant  of 
the  Port  Royal  Piilji  and  Paper  mill 
at  Saint  .fohn,  a  ro\i^al  of  the.  riier 
operation.s  ot  other  years 

Pi'ices  are  hotter  this  yea.,  and. 
Wit)'  tJie  new  wajre  .scale  c.staMi.shed^ 
hj  the  New  Rriinsw  ic'c  foi  cst  I'liera- 
iion.s  commission,  the  worl.eis  will 
also  be  better  remunerated.  The 
iirn('  I'ei'  cord  has  advanced  abnui 
SI. .So  v  iiti  .1  KtibstantialP  iiii  leased 
rii  inanri 


Menace  ^ 

|.^  ^ ^  c  !•  I'  V  n  f 


U:i  had  ad.r.iice.ii  mo.Tc 
oatmcnl.'-  liie  islrml  r' 
i':.  :-'a':is  of  Domdi'i 
liai  i;  iiidei'  I'.ic  w'.pr  i 
r  I  ((Linrrv. 


'■r'o,,  i-,  |,y  ;n!thorities 

•  '  r-.  flf'-.-l-.  r.s.oviatcd  with 

j  .  .  .r  10!  I  iiivarruilied  ooli.a 

•  .rih  .  I.ioo  say.  Imw  , 

I  I  ■ocii;,.'  il;.  .sc.-’itred.' 

!  I  c  -.-'  i;  il'nuiahc'iit  the  w 
s.dri'ah!.'  ;;ral  ifieetion  in  itic  i 
hi:;  ii:‘.'.  I  1  ill  loll  iiia!  I'oe  pi'oviiici'.'!  a  I’e  win- 
■  ':.  w  I ’! hi:  i'l.'  grasshopper  ih.eiii,  The 
sa'iic  cvpcricuee  has  been  eneotin 
'■•■r.  ! b.-h  ’  ti  r  ’d  luih  of  li'  "  n'crnational 

;;!;:c  an  bce'der  Desphc  o''  .■'eriollS  infc.s-  .'■i.i-inmi!  hurfini  Th^  Fir.ai".ioI 

1  e:- ,  lai  ion,  Minnesota  .-'iiM  d  practically  .Saint  .lolni.  .Summer  [.otliiwood 
si  i-iii  fcd  I  its  cm  :i.  crop  hisi  v(a:'.  a.s  a  I'e-  oiieraiions  arc  now  under  \va\  in 

■bin  o'  ^;ll:  c.f  .in  intensivelv  conducted  central  and  southern  \cw  P.riius- 

!ia\ ca-.r'ir  ,:,n,  -V  f.'icie.r  in  the  situa-  wicK.  and  wilt  continu"  iiPi’  the 

",  ;'P,h,i.l.-  I  he;  will,  of  coir  he  the  amount  latter  part  of  .Ausii.st,  siunt’  ''"i- 
yet  o''  rein  fall  diii-  n.r  the  halehin.t:  plovnient  to  lartre  erews  ot  nien.  Op- 

!.  a!  il  a.s'  sfason,  Ifcav;.  rlinwers  dui'iU.K  thi.-'  eratioii.s  will  he  on  a  larnc-  scale  Ktfd'rii  lo’i  V  I 

h'ishel.s  tieriod  iiivariaidy  sei’iouslt  reduce  ihan  lasi  year,  liNj'eeiai  .oirs  '"'e  ■  p'lLn't'im;'  ,n' 

iiii.stance,-.  iIk'  hoppOi's  tti  auv  area,  at  the  same  that  between  ten  and  tweu','.  ibe.ii.;-  w  ilt  i..-  ,t1..>iu  tu 
;!•■,■  \\  itb  ,  ti.iie  bi'ingint:  ilia  crop  aion?:  i"  a  ami  rord.s  will  be  cut  a!ou,c  the  'hioi  .vcfii’,s  r 

I'hcr.  rhe'poini  rd'  matiinty  where  a  sorii''U.s  central  Saint  .lolin  Iti'cr  area  ubme  ' 'y(.( 

the  same,  los.s  is  prevenied,  with  substantial  cuts  in  socihern  w  .ii  u..  n:.tii.-  .“in. 


oceti 


HOIK.)  sn\i{i;>  ri:mo\!  ii. 

flw  inq'  io  liip  fuel  i;|.,i  |i|p  iiia'o’r 
ity  ot  I  he  shai  c.s  o'  ihod.cc  ,\lauufac 
Itirinj;  (  I, Id.,  pad  been  e.vci.aus- 

ed  for  .shares  of  fuito'l  Steel  '  or- 
poraiiou.  I.imiied.  the  i  la.ss  " 
pieferred  find  the  I'la.ss  ‘n”  .shares 
of  iJodKC  .Manufacitirin?  ( d..  Ltd.. 
«eie  taken  from  I  he  li.st  of  .Montreal 
f'ltrb  Market. 


Summer  Season  in  New  Bruns¬ 
wick  Promises  to  be  Fav¬ 
orable  One 


■  n'  ihc  ';o\ criim.  Ill  and  'be  :i";'.Cii' 
liiral  ci.iic.(c.-  .ri'cciai  iiiiai;.'  me  b 
nds  bate  l"■fn  inv;".!  up:,n  ‘lie  f.i,- 
mers  in  all  ilircc  pro.  luces  i  P,.’ 
e\'tensi\(‘  I oi.-oii  bail  cii.  'f.i  p< 
I  have  been.  iri.rr.'iiratcd  to  I'i-  bi 
arasshojipers.  The  ri,':bl  wi!'  si 
money  bu'  n  a.  od  I'arm'cr  cun  ■  ii' 
his  holdings  in  a  '  ro)ier  i  lat.'  of  d" 
fence  !il  a  co.-'l  o!  ro.ac  1.’;  in 
cents  an  acri'.  'r'lc  cos,  oi 

■alone  i.s  csiimat'-d  ai  hei-.vc.  u  L 
and  six  cents  for  sci'd'  <1  acre.s.  '!  h':  . 
rclaiivel.v  .-mai;  c,vpr  n  iimr::  ■ 

ever,  will  save  .i  vasi  ani"iin!  .. 
.crain. 


Compares  With  $1.68  in  Pre¬ 
ceding  Year — Operating  Pro¬ 
fits  Down  Slightly 

WORKING  CAPITAL  UP 

Shown  at  $403,169  Against 
$363,828  in  1933  Report — 
Cash  Position  Over  100  P.C. 
Current  Liabilities 


iiFtrvr  i.LviiiKii  >io\ I'iviihM'. 

Koni’xill^.  \,S'.  Th^ 

DM'iil  fToni  Dtiniiiuon  Allunti*  IT.'i.N 
'va\  teffltoi  y  «'ont*nn<*s  ♦r?  pT'ORi 
I''r‘’«rn  .j;inijiir>-  l.Mt  tn  thr  fn<I  of  vp  ^V 
(Ills  \-oat,  tl'K' 

cai  ltKids.  with  3S  cai  for 

I  Ik-  ••'■n  r**iepf*tnHnfr  pr^riorl  \ 


operating  profits  only  slishily  be¬ 
low  the  preceding  yeai',  an  iucrea.sc 
of  over  $5,000  in  net  profits,  and 
earnings  on  the  20.000  .shares  of 
eoinmon  slock  outstandin,?  etiniva- 
lent.  to  ,$1.02  a  share  as  compared 
willi  $1.6!)  a  share;  the.se.  with  a 
further  expansion  in  net  working 
•tapital.  are  the  highlights  of  the 
annual  report  of  Thrift  Stores.  Lim¬ 
ited,  for  the,  fiscal  year  ended  March 
Hist,  I0.j4. 

The  profit  and  loss  account  sliows, 
operating  profits  of  $110,701,  which 
coropares  with  $111,8:]7  for  the  pre-i 
viotis  fiscal  year  and  .$107,150  foi  , 
12  months  ended  March  5 1st.  1052,  i 
and  aftet  depreciation,  net  profits 
are  shown  up  at  $80, .18.5  from  $7.5,- ^ 
044  .After  pa.vment  of  dividends 
on  both  classe.s  of  preterred  and  on ' 
the  common  stock,  and  making  pro-, 
vision  for  income  lax.  surplus  for, 
the  .vear  i.s  up  at  $30,577  from  $20.- 1 
41fi.  increasing  profit  and  lo.ss  siir- 
jilus  to  $1.50,080  from  $110,712. 

Profit  and  los.s  figure.s  fo  tlic  past 
5  years  compare  as  follows: 

I*i  n’onths  Mar.  -Mtii 

1934  !f*«3  ' 

c>r«*r  nrofil  .TllO.701  $111. R3T  . 

I  •cprei;iatiuii  .‘I0,'}ir»  CR,789  • 

pPohU* 
pref  div. 

;!nd  pri»f.  di' 

‘  ‘'rnmoo  di$ 

iTrf,  on  pbarc.i  i 
(U'pmcd 

rau‘3  and  atipi* 


•this  describes  General  Motors’  policy,  a  policy  In  which  the  public  is  given  uhat  tt  limits  in  better  lan  year  after  year,  and  yet  i.s  safth  protected  again.si  ill-timed  or  dubious  experiments 


’s,40O  "8. 100 

s.ooo 


xio.oriK 

h9.49:.» 


20. -1 10 
93.2r'(; 


f‘.  A-  I.,  ^jurplu• 


:«inL712  *03,290 


li,;4rn.  on  f'ommon 

aftff  incon'c  92  ♦•S  *\  ss 

i‘.  Add. 

■H*  Applirahlr  to  193.1 
:l*  AftplicaMf  to  1932 

fn  the  balance  sheer  currcni  as¬ 
sets  are  up  at  $574,820  frerti  $525,- 
760  and  current  liabilities  up  ai 
$171,6.51  from  $150,!i32,  net  workini; 
'■apital  sh.Tvving  .'in  increase  of  $4b,. 
oOii  III  ,$405, ISO  as  compared  with 
■556:!.S26. 

(  ompiirisoii  of  networking  capital 
iiaures  for  the  past  5  years  folPjws: 

it'a.i  lOTii  iwj 
'  Sr.Tit.Rao  s.,:'3,76(»  $192,137 

I  i.rrini  Oabs  ITI.tijl  159,9712  151.83?, 

rt  »ork.  rai'ilal  $403,169  9;i6;t,828  !i340..-.'.<4 


'  '  asli  posiiion  remains  particular- 
,  strong,  cash,  call  loans,  and  se 
urilics  held  totalling  $172,870. 
'i|iial  ro  more  than  lOOC-t  of  lotai 
'irrc'ii  liabilities.  Receivables  are 
Iviwn  up  nl  .$87,880  from  $53,150. 
and  in.entories  are  highci'  at  $508.- 
650  as  compftred  with  $275,402.  Fix- 
‘"d  asisets.  less  dopreeiation.  ai  e 
down  at  $156,822  from  $162,0.58  iind 
!Oo(lvviIl  is  iinrhanged  at  $50,000. 

.Among  the  liahilities  payable:- are 
up  at  $160,522  from  $140,276.  and 
uiipliis  up  ai  $1.50,080  from  $110,- 


Jn  pi'cseniin.s  t.lie  icport.  presi¬ 
dent  5V.  i;.  Hodgson  say.s  in  part; 

"T-bc  balance  slice'  shows  t.Iiai 
vniir  companv  has  ca.^h  on  hand, 
call  loans,  and  marketable  scciiri- 
iies,  am.niinting  to  $172,870.  There 
has  been  an  increase  in  accounts 
I'fcival'le  amounting  to  $31,750.  re- 
prestulcd  I'y  increa.scs  in  amounts 
line  from  Fncmplov  mcni  Rcliel 
'  oiir.niMoe.'v. 

■  I'iie  profils  from  opci'aiion.s  for 
itic  year  were  $110,701  vviiich.  after 
allovving  for  depreciation  ot  $30.51.5. 
IcTl  profits  before  ine.'imc  lax  of 
$.80,185  as  against  $7.5.041  last  year. 
.\ftpi-  dedtiefion  of  $11,129  for  in- 
I  ome  taxes,  tlie  net  (trofits  vvere 
viift.O.jtl  in  coiniiaiison  with  .$64,588 
ipon  ilie  samp  basis  of  Ihe  pievi- 
0118  year.  .As  in  tlic  prcvioii.-; 
'ears,  ample  depi oi.jalion  lias  heen 
jiiovidc'd  cn  iiii  fixed  as.seis.  includ¬ 
ing  writing  off  improvernent.s  ,'iii 
leased  premises  vacated. 

"In  addition  to  the  improvemciu 
'll  the  net  eiirrem  as.sets  of  your 
compiin.v,  four  new  stores  vvero 
added  lo  Iho  chain  vvliicii,  vviili  fiir- 
ilior  equipment  for  the  cxisliiig 
siores.  nccessiiat.ed  loial  charges  e: 
$20,627  to  fixed  a.ssct.s. 

"Sales  f.or  tlic  year  amounted  lo 
$1,850,125  of  which  $1,508,624  were 
rtiail  sales,  ilie  lialance  of  $321,500 
having  licen  derived  from  (hevviiole- 
>alr  depuiTmeni.  indicating  that  itic 
leiail  salts  increased  by  .$37t;,588 
'■’Ver  Hie  previous  .vear" 


proving  grounds*  iii  tlic  Avorld,  so  vac  lest  oUr 
ideas  on  the  Proving  (Jrouncj  of  Public 
Opinion. 


The  second  job  is  to  protect  huvers  of  oni 
cars  against  experiments  of  doubtful  utilitv  or 
doubtful  value. 


Before  the  order  is  signed,  the  wise 
purchaser  of  a  nev\  automobile  verilies 
the  facts  about  tlic  company  behind  the  ear 
— and  iti)  responsibility  towards  owners. 


riirough  tJie  answ  ers  of  60,<J<)0  Canadiajis 
t(»  our  annual  Customer  Qucstiomiaircs.  we 
checked  our  new  designs  against  K'hat  the 
finblic  wanted. 


The  third,  to  iriak'e  efficient  service  anvl 
genuine  repfacenient  parts  convenient  1\ 
available  to  every  owner  at  low  cost. 


These  facts  seldom  appear  in  the  specifi¬ 
cation  sheets,  or  in  the  catalogues  and  adver¬ 
tisements.  In  some  cases,  the  inquiring  buyer 
runs  up  ag'ainst  'a  dictatorial  attitude  or  one 
of  indifference. 


All  three  imply  the  need  for  e.xpcrience  — 
stability  — progressive  engineering  —  organ i- 
✓.alioii  on  a  nation-wide  scale.  And  in  all  ot 
these,  CIcncral  MoUns  is  unequalled  in  the 
industry. 


That  is  why  our  (jcneral  Motor.s 

(7ars,  with  their  Streamlined  fieauty.  Knee* 
.Vetion  Wheels  and  I\o-l>rafl  Acniilation  are 
riding  the  crest  of  popular  favor. 


But  General  Motors  is  alwavs  frank  to 
acknowledge  its  obligation  In  serve  the  cus¬ 
tomer  in  the  way  that  the  customer  wants  to 
be  served. 

The  first  job  of  General  Motors,  as  wc 
vsec  it,  is  steadily  to  give  the  public  what  il 
wants  in  better  cars. 


Imperial  Oil  Monopoly 

Ended  in  Newfoundland 


We  saw  to  it,  monllis  before  production, 
that  our  cars  as  well  as  our  policies  could 
withstand  your  closest  serutinv  and  closest 
comparison  before  vim  sign  the  older. 


St.  .lohn'y.  N'flii. — Tc'i  niitmting  tlie 
Imperial  Oil  Company’s  monopoly 
on  the  .sale  of  petroloiim  products  in 
.New  foiindland.  Iho  new  Coniiiiissioii 
fJovermnent  will  retire  tho  1932  bond 
i.ssuo  to  wliieh  the  eotnpauy  sub- ■ 
sci'ilied  $1, 750,000  in  return  for  the 
vonccssiou. 

The  announeemcnl  was  contained ' 
in  an  official  communication  follow¬ 
ing  a  meeting  cf  the  coiumisaion- 
iTb,  stating  the  entire  isstic  of  I 
$2,500,000  would  he  redeemed  at 
par  on  .June  50. 

Floated  at  a  time  when  the. 
tjovcrnnicnt  of  fanner  Premier  Sir. 
Richard  Squirpa  was  hard  jires.sed  ■ 
for  funds,  Ihe  15  year  i.sstie  vva.s' 
sold  ill  07  hearing  ititerest  of  5',s 
per  cent 

For  uiiderw riling  JL7,50,Ot)u  ol  the 
i.9sue.  i.br  Iniperia)  OH  Company 
waft  giiven  a  monopoly  in  gasoline’ 
and  all  petroleum  products  sold  on 
the  island.  The  public  subscribed, 
Ihe  remaining  $750,000. 

Proceeds  were  n.scil  ity  the  Gov¬ 
ernment  to  meet  interest  pa,vmpnts 
on  the  Dominion’s  public  debt. 

The  succeeding  Government  of  | 
Hon.  F.  O.  Alderdice  was  similarly  i 
embarrassed  when  interest  pay-, 
ments  came  due.  and  after  the 
fjanadian  banks  had  come  to  the! 
tetfdne  on  one  occasion  and  the' 
United  Kingdom  and  Canadian ! 


rhese  jobs  are  maJe  easier,  also,  by  our 
lived  Ivdbit  of  takiuj;  nothing  for  granted. 


PRODUCTS  OF  CANADA  LIMITED 


,17/  Geiteijl  'lo/o-t  caii  and  ttuik> 
ntay  he  put,h<i'“'d  on  conventenl 
tetnn  th’oni^h  (rAl.iC,  Cienerjl 
Moiot.'"  '/it  n  ttn/e- payment  plan. 


CADILLAC 


CHEVROLET  AND  CMC 
TRUCKS 


LASALLE 


McLAUGHMNBUiCK 


PONTIAC 


OLDSMOBILE 


CHEVROLET 


The  All-Featfite  Six  and 
Straight  Eight 


. .  tor  Economical 
Tromsportation 


Standard  ol  the  World 


The  Beautiful 


The  Car  the  World  Respects 


The  Economy  Straight  Eight 


F ot  Latest  Hauling  Lasts i 


s 


THE  HNANCIAL  TIMES,  MONTREAL.  MAY  18, 


»  \  » _  facturing  site?  or  world  polls  as  they  did  a  decade ' 

W  f  iPl.'i' Ilf  3.nd  agricultural  support,  has  cooled  as  the  grain 

JBr  '  farmers  of  the  central  and  western  states  have  watch- 

iiT»»LisHio  Hit  pj  their  exports  shrink  to  such  small  volume  that  any 

Publua.dJv.^rv^FHd.r^M^^w.  -^avings  have  ceased  to  be  an  incentive 

Limited.  to  exerting  political  pressure. 


“The  Good  Neighbour 


From  The  Economist  (London) 


R.  EMMET  COX  • 
DAVID  BURNSIDE 


•  General  Manager 


_ lo  exerung  poiiiicai  pressure.  i  A/f  ‘'-ne  been  I Roverunieni.  to  drastic  legal  limiia-'Ste  I'maiice  (  ommiltee  which  l.«  ex- 

Preaident  i  been  suggested  that  the  grain  growhng  com-;lVX  perplexed  and  woi  ried  l)\  iheltioiis  against  abuses.  President  ainining  the  bill  to  find  the  uiotor 

'  munity  of  Western  Canada  has  cooled  in  its  enthu- ;  storms  ami  stresses  wliicli  pretail  I  Roosexelfs  aim  has  been  to  eliniiii-  maniifaciurers  supitoi  ling  the  pio- 


J,  W,  TYSON  •  -  Editor-in-Chief  and  Managing  Editor 

A.  R.  w.  YOUNG . News  Editor  ! 

W.  A.  HIGGINS . Toronto  Editor  ! 


*  _ _ — _ jthing  but  support  for  this  view',  however  Rather  we  ’  l'nit**d  States  during  the  past  '  wider  distribution  of  ihe  wcaUh  iind  liVe  this  Avas  said  by  F'resideni  Hard- 

1  u  #1  a  aw  c  w  year.  It  nust  be  adiniileif  at  the  ■  nt'ODertv  of  the  nation  itiS  luore  than  ten  years  ago  in  Ir-* 

tn  Canada.  $Loo  r  ve-r:  for  T"'ould  preter  lo  conclude  that  the  error  ot  spending  easy  taW  to  ’  ‘  v  -y  y  message  regarding  the  Kcrdney  Tar 

srto"«*v«r  %roo  millions  on  projects  based  on  attractive  theories  and  ,orni  a  definite  .iudginoui.'  Twelve  His  conception  is  perhaps  besf  set ,  iff  B'H.  when  he  poinicd  out  that 

ris.  $>.00  K  year,  $3  00  (or  >.ix  monih*  Supported  bv  political  propaganda  has  been  more  nioiuhs  age,  almost  to  a  day.  the  forth  in  hi.s  concluding-  pages,  in  .\nierica  could  noi  hope  to  sell  uii- 

irds  on  application  at  »i;  our  ofiicci  widely  realized.  Technical  opinion  alwavs  held  that  positive  pha.se  of  the  great  .^nlericao  which  be  supplements  President  |  Ibf.s  she  was  prepared  to  buy.  I  he 

"><■  b»,.  !!- 

eai.  Lantasiet  o.’st.  Ml  Depart  the  costs  involved,  more  than  offset  any  advantages  the  gold  standard.  Since  that  time  mentaiy  principle  that'  •'private  of- 1  Tariff  (.ommission :  but  prariicalh 

of  the  reduced  mileage  Technical  opinion  has  like-  iherc  have  been  many  ups  and  downs  |  fice  is  a  public,  trust."  "'Why.  in  all  j  all  the  changes  prot  eri  to  be  up 
tBin*^.*4o3^V4'oi>'  ^rfresentatixe.  j  Wise  held  that  the  St  Lawrence  route  -would  provide'*'}  process  of  recovery.  Poll- ,  common  sense,  should  we  apply  one  ,  ward  „  ii  x  « 

B.shopgatf,  r..  L.  1.  Dnvio  ^  Co .  [jttle  advantage  in  the  wav  of  reduced  rates  because  o|rrndonpd  '‘‘C'tlj  i  rule  to  government  and  another  t ule  |  Ponsevelfs  efforts  hate 

n  ,  ij  abandoned  tor  new  ones.  \\  hen  ,  to  private  business  and  the  private  'tdi  .vli .  l,ooseveit  s  etioiis  natt 

_ _ _ ... _  - _ ocean-going  vessels,  cperatins:  on  the  Lakes,  woula  things  have  not  been  ^:oiug  quite  ac- •  professions  ?  After  all,  there  is  i  more  success  On  the  answer  to 


,  uvLivjiy  oy  nietuoas  most  or  which  Avho  rules  over  a  thousand  employees  loreign  riaae.  \asi  noosi 

Ivsis  v.»  havp  n.,.vinii.iiv  emnha-  "'Pre  new  aud  many  were  Irankly  and  stockholders.’  .4  new  public  of  cultivation  and  new  occupations 
•  ^  ‘  ^  ^  experimental.  conscience  joins  m  an  indictment  must  be  found  for  large  numbers  of 

nient  of  the  St.  Lawrence  Waterway  ^  jhe  end  of  The  yeai-  the  figures  which  condemns  business  executives  the  population.  If  the  I  niicd  Slates 


. . J - — - -  Ipresent  arrangement  of  tran.s-shipment  at  the  estah- i  he  has  made  lo  stimulate  economic  that  of  the  president  of  a  company  to  rebuild  her  economic  life  without 

MONTP.EAij.  FRIDAY,  MAY  18,  IPSs.  ^ lished  ocean  ports  activity  by  methods  most  of  which  who  rules  over  a  thousand  employees  foreign  trade,  vast  areas  must  go  out 

-  - ,  analvsis.  a.,  we  have  previouslv  empha-  stockholders."  .4  new  public  of 

I  •  -J  a  s  ‘  .  .  ^  ^  *  experiinenta].  conscience  joins  m  an  indictment  must  be  found  foi  i.uge  nuTnbcl^  or 

L.C§[1Sl3tors  at  L^ross  rurposcs.  sized,  the  development  ot  the  ist.  Lawrence  Waterway  ^  year-  the  figures  which  condemns  business  executives  the  population.  If  the  I'niiccl  Slates 

I  T  has  been  indicated  that  the  Federal  Government  s  conies  back  to  a  question  of  creating  hydro-electric  show  that,  while  those  who  fondly  who  pul  profits  ahead  of  human  is  consciously  to  bring  about  an 

uc-w  Marketing  4t-t  will  bring  material  benefits  to  power— and  tintil  .stich  time  as  there  is  assurance  that  f*}3t,  prices  could  be  doubled  lives,  who  speculate  on  inside  in-  adaptation  on  a  great  scale  of  the 

.J  .  i-iizunQo-in  Vni.  the  nower  to  he  .-re-iTeri  on  ihe  basis  of  the  cost  of  ■  Simple  proces.s  Of  halving  the  fomiaTion.  Of  profit  bj'  deceiving  the  economic  structure  ot  the  couniiy. 

the  fruit  and  vegetable  grower,  of  the  Okanag.  '  u  ^  i  [Sold  content  of  the  dollar  have  been  public  with  wrong  information:  the  process  must  be  a  drag  upon  re- 

ley  and  other  districts  in  British  Columbia  and  re-  the  undertaking  can  be  used  profitably  in  the  naanu- ;  proved  egregiously  wrong,  artifirial  which  condemns  labor  leaders  who  covery  for  many  years  to  come.  I’o,- 

.•^UTe  prosperity  to  the  canning  industry  in  that  pro- !  facturing  industries,  it  is  well  nigh  impossible  to  see  depreciation  of  the  currency  has  pro-  strive  for  absolute  power  over  the  other  countries,  too.  the  decision  is 

Vince  That  is  what  the  political  sponsors  of  the  how  the  protect  can  be  iustifted  economicallv.  duced  a  rise  of  prices  that  is  greater  action  of  -norkcra  w  ho  have  the  right  a  momentous  one.  for  the  economic 

nil  ..  t.  Riit  thfirp  vnd  if  thK  i<  th.-  ■ -np  from  the  American  stand-  w'hich  has  taken  place  tn  to  be  free  and  independen';  which  influence  of  America  is  great  and 

measure  would  like  the  public  To  assume  Bin  here  .\nd  it  thi.  i.  tin  ca.e  ft  the  American  sta  3^,^  country.  Unfor-  suspects  editors  who  put  personal  the  effect  of  her  example  profound. 

arc  indications  that  Hon.  Mr.  Weir  and  s(>nie  of  his  point,  it  is  mucli  more  the  case  from  the  Canadian  tunately  for  the  well-being  of  the  or  pa’'iy  adianlaae  ahead  of  a  j  If  they.  too.  are  induced  to  pursue  a 

colleagues  niav  have  been  carried  away  hy  the  argii-  standpoint  .great  agricultural  section  of  the  broader  patriotism,  or  lawyers  who  j  policy  of  self-sufficiency,  ilien  ilie 

nicnts  of  theoi-i^t-^  who  profess  to  sec  in  govei-nmcnt  _  _ _ _  country,  however,  farm  products  accept,  retainers  to  find  loopholes  hopes  of  speedy  economic  recovciy 

Ii,.  ho,,,,,-  .hi„ti„n  1.11  ,.ni  ecmomi,  P'’oportion  to  the  in  the  letter  of  the  law.  j  must  be  very  limited  and  short- 

Hgua  10  t  p,  .  More  About  Public  and  Private  Finance.  general  level,  and  the  Admintstra-  This  philosophy  expounds  in  the  i  lived 

problems  tion  proi^ramnie  is  still  faced  with  sphere  of  internal  relations  (he  doc-  .Not*  will  the  effects  of  ihe  dicis’uii 


N  DEPOSITS 


Interest  at  the  rate  of  5},^% 
per  annum  compounded 
half-yearly  makes  your  .sav¬ 
ings  grow  surprisingly  fast. 
Your  savings  with  the 
Canada  Permanent  earn 
this  rate  with  safety 


CANADA 

Permanent 

MorFqaqe  Corporahion 


380  BAY  STREET 

TORONTO 


ASSETS  EXCEED  $70,000,00» 


SCRAP  BOOK 

Hospital  on  Wheels, 
lio.'iiiital  on  wheel.s  i.i  opeiaicd 
over  the  lines  of  the  '  aiuidi.-in  Na 


The  tact-  of  the  ca.se.  it  would  appeal,  are  tha'.  C"  "'uch  interest  nas  been  arou.sed.  and  so  wi 
,-o  far  as  British  Columbia  is  concerned,  any  tham  e  ^  ha.s  been  the  controver.sy,  in  regard  to  public  c( 
lor  material  benefits  to  accrue  a.-  the  result  of  ih-'  puration  finance  during  the  period  of  war  and  po, 


lor  material  benefits  to  accrue  as  the  result  of  Ih-'  P''-i-aiion  nnauce  tiunng  me  pet  10a  01  w 

new-  marketing  legislation  will  be  deicaicU  by  pr-ivin-  "-v*  c.\paii.-ion  and  prosperity,  started  \ 

cial  legislation  already  passed  which  aims  at  bette;-  '"«■  -Mini.ster  of  Trade  and  Commere 
ing  conditions  hv  bringing  prosperity  to  another  sec-  letrenchinent  campaign  of  the  Lanai 
rion  of  tlie  communitv  whose  interests  aie  oppo.se.i  t-i  **'  Commerce,  that  The  financial  Time 
the  fruit  and  vegetable  growers  We  refer  to  the  fn'ther  examination  of  available  figure 
Bi-)ti.sh  Columbia  Minimum  Wage  .Vet,  admin is'.e red  situation. 

hv  a  provinriallv  appointed  Minimum  Wage  Board.  ^ support  his  .sialeinent.s.  Mr.  Slevei 
which  has  set  tip  wa°^e  scales  and  working  hour?  die-'*?'  at  Montreal  in  suggesting  that  those  m  the  prestige  of  Mr.  Roosevelt  still  stands  neighbor.®.” 

M-hifh  fhP  omwptu  and  nackers  have  little  or  no  business  communitv  who  critici.se  governmental  ex-  extremely  high,  and  those  who  wish  But  idealisr 

which  the  growers  and  pacKcis  tiave  iiuie  ot  no . .  .  e .  ...  to  discover  the  secret  of  his  power  the  people  are 


wa,  expansion  and  prosperity  started  by  statements  ,„„,rant  “set-backs  are  iev  rwould  dedUfe  this  nation  to  ,  whole  nation  pulling  togaher  for  ’T'r"'''  ‘”1 

by  the  .Mini.ster  of  Trade  and  Lommcrc-o  m  reply  to  pej;,™  experienced  in  the  commodity  the  policy  of  the  good  neighbor— ,  common  ends  are  applicable  to  all  i'f'M'i'al  and  c-lnucal  wor!;.  sleep 

the  retrenchment  campaign  of  the  Canadian  Chamber  markets.  New  expedients  are  there-  the  neighbor  who  resolutelv  respects  !  times  and  places.  But  the  possihil-  quarters  lor  nm  sr.u  and  .1  bath 

of  Commerce,  that  The  Financial  Times  has  made  Proposed,  and  the  political  flair  himself  and.  because  he  does  so.  re- ,  ity  of  giving  effect  to  them  will  be  V-”''  .'’"^'',1'''’! 


the  situation.  x  ¥  v  v  and  respects  the  sanefitv  of  his -the  raising  of  the  standard  of  well- 

lo  support  his  .siaieinent.s.  Mr.  Stevens  in  hi.s  ad-  ft  js  nevctheless.  eiident  that  the  agreements  in  and  with  a  world  of  being  than  if  Ihe  joint  endeavor  i.s 
dress  at  Montreal  in  suggesting  that  those  m  the  prestige  of  Mr.  Roosevelt  still  stands  i  neighbor.®.”  'one  directed  to  make  a  cramped  aud 


•All  is  Conliisioii." 


which  has  set  up  wage  .scales  and  working  hour?  vlre.ss  at  Montreal  in  suggesting  that  those  m  the  prestige  of  Mr  Roosevelt  still  stands  neighbor.®.  one  oireciea  to  make  .1  cran  peu  aua  ,,r  .,  .  omparatit  c 

which  the  orowets  and  nackers  have  little  or  no  business  communitv  who  ciitici.se  governmental  ex-  extremely  high,  and  those  who  wish  But  idealism  is  not  enough  ii  .  restrict^  economic  '"fe  as  loci.ibl  stranger  here.  1  Washington  1  e\eu 
which  the  and  packci.  iia  e  tittle  ot  no  -,,^,11=,.  r,.  toiiita  i,,  "*  discover  the  secret  of  his  power  the  people  are  to  prosper,  good  willlas  possible.  lii  the  latter  event,  it  ,,,  .1,,,  ,,, 

chance  of  being  able  to  pay  if  they  are  to  profitably  pendituic.-  would  tmd  similar  01  ^reatei  taults  ni  interest  a  hook  mu.st  be  combined  with  wisdom  iu  must  be  almost  impossible  to  avoid  whose  sole-  husinesi?  ii  is  i, 

market  their  products  in  other  parts  of  Canada  or  in  their  own  financial  affairs -- submitted  figures  show-  entitled  "On  Our  Way.”  recently  is-  determining  policy  and  the  ability  10  the  sharp  clash  of  interest  between  ,1^^  <ours<'  of  cvenis  ai  Hu- 

ottier  countries  '''Si  'hat  the  mortgage  bonded  indebtedness  of  public  .?ued  in  America,  and  to  he  publish-  carry  it  out  in  the  face  of  inertia  ,  town  and  countiy  or  class  and  class.  govcrnmcni  iniglii  he'likeii 


other  COUnlriCi^  uonut^u  or  aiiu  lu  pijuiiiyu-  o  i»ui  iu  luic  vi  « ini  i  la  j  « u  chili  ^  .v...,- 

To  inriimte  t h,-  effect  on  the  industrv  in  British  service,  industrial  and  miscellaneous  corporations  in  ed  in  this  country  on  Monday  nex't.'*  or  active  opposition.  Tn  regard  to:  In  recent  limes  i  onimnnism  niid 
To  indicate  the  cttect  n  the  industiv  in  Biituh  K  ,r,r„r,vi,nafei,r  <990000  which  he  surveys  his  first  vear  of  individual  items  of  his  progranime !  1- asc-ism  have  been  the  produc  ts  of 

•  'olumbia  of  high  wage  stales  the  following  statistics  ; had  incieasccl  from  appioxiraately  $220,000,-  .,1  j^.  expected  the  President  frankly  admits  that  poverty  and  distre.ss.  I'he  Presi- 

have  been  compiled  by  The  Financial  Xew.s.  of  Van-  bOO  in  lOl.o  to  ?l  .OVX.OOO.OOO  in  1932,  while  during  the  that  a  man  who  carries  the  enor-  they  are  by  no  means  intlexible  or 'dent  is  irymg  to  import 


ed  to  tliai  of  the  cub  icporier  who 
was  once  sent  out  In  an  emcrgenc.' 
to  cover  a  ihrec-alaiin  fire.  ’Time 
passed  .and  no  story  iippcaied  by 


Quebec .  ca.ses 
British  Columbia,  case.- 
t.’amu-ti  Fruits 
Total  for  C'anada  1  ase.s 
t.intano,  case.®  .  . 
Vuebec.  cases  .  . 


1929 

1933 

1933  to  1929 
pack 

4,849,603 

k  252.809 

Inc 

29G 

3  021.62.A 

4. .379, 032 

Inc 

44  G 

777.471 

1  138.847 

Inc 

46'r 

94.7.037 

722.144 

Dec 

'3.3". 

1.093.636 

J  044.1  19 

Dec 

-4.5^r 

809.717 

869.607 

Inc 

7.4'r 

1 7.25.7 

19.428 

Inc 

230.728 

128,974 

Dec. 

-  44'  ,. 

‘  .  .  1  .  1.  u  ii'uie  iiiaii  aer  lorin  simpiy  I  sen.  aun  inai  i.s  now  .vnierica  pro-  \c-kis  io-iia.>.  n  nun  r  j  .  m 

Inc  46'"^  ing  from  inclividual  to  corpoiate  control,  and  that  the  -'without  argument  and  without  ex- 1  poses  'o  plav  the  role*  of  "gooii  rcio  should  aim  at  Ihe  restoralioii  of  u  hi.n  ,..1, 

'>‘>r  1.1.. 1  .  _  _ * 1^1  _ t._A,  ..  .^1  . . .  '  >'11  Hn  .'OU  ^ 


figures  of  bonded  debt  do  nil  reflect  the  contraction  tended  explanation  .  the  many  iiei.ghbor"  in  ttie  inie:  national  life  of -the  world's  inlernalionni  economy 

m  the  value  of  the  ®ei'urities  issued  which  contiac-  significant  evenrs  of  a  verv  busv  the  world  .\niericau  foreign  frade  and  not  allow  ourselves  to  be  mis- 

tion  should  be  taken  mto  consideration  in  relation  to  '  a*'''®/"''’  has  dwindled  to  a  small  fraction  of  Med  b.v  ^ 

what  IS  altead.v  kno-wn.  But,  even  its  roi-iner  volume,  and  almost  the  alone.  It  is  u.seless  lo  trv  meiely 

the  deflated  value  of  products.  To  present  what  we  ihougli  '  On  Our  tVav"  i.s  largelv  the  I  Iasi  ouotaiion  o''  rhi.s  book  Ls  Ihe  to  put  our  own  house  in  order  un- 


vv  hen  you  get  a  real  recoitr.' 
coming  afiei  a  major  dcpic-ssion.  :i 

,vear."  It  therefore  add.?  little  to  I  has  dwindled  to  a  small  fraction  of 'led  by  ihe  doctrine  of  "ourselves  fool  is'hness  *  "cihi'-Tp 

what  Is  already  kno-wn.  But,  even  Ills  fo'-iner  volume,  and  almost  the  alone."  It  is  u.seless  lo  try  merely  ,  s,>me  ier“tih  ■ 

'hough  '  On  Our  tVay"  i.s  largely  the  I  last  quotation  o''  rhi.s  book  Ls  Ihe  to  put  our  own  house  in  order  un-  p|,,j)fip,.g  •|•he^^  is  1  -l  u 

result  o'  sc-issors  an'J  paste,  the  Pre-  messa.ge  in  which  the  Presideni  asks  lc.?s  at  liie  same  time  we  are  ready  r.onvinced  -i  rmini-Awin"  cixtr.,-  ...  . 
.sfdenr  has  the  gift  of  stamping  his  for  power  to  conclude  reciprocal  to  shoulder  the  international  obligu- ,  Kurop'e  m  Xusir'ilir  in  l-io-ri 
personality  on  everything  be  touches.  1redtie.s  with  other  countries  for  the  (ions  of  a  "good  neighbor"  America  If  President  Poo®t 

•Merely  to  read  the  bare  lecord  con-  reduc-tion  of  tarifis.  That  proposal  -  ‘  upVinitelv  annniinco  ih,. 

veys  an  impression  of  stiiDendoiis  is  now  before  Congres.®.  and  it  seem.s  ”  'On  Our  Wa.v,"  by  I-'raiikliii  Ij.  j.  p,.:,:,,  r,''ist  ■ind  ib-it  ihe 
activity,  and  Ihe  succinct  and  vivid  to  have  conic  as  a  shock  to  the  Pen-  Roo.-eveli.  Faber  and  Faber.  per.sive  econoniti-  eVpcrimcni.swoui, 

i  "'essages  and  speeche.s  -  - - -  hp  ^,,1  rid  of.  1  I, el, eve  American 

No  Depression  in  Washington  .S^^mr;^semns'"^m:"'om^ 

inspired.  ioihe  foi  e.gn  reader  ^  .  lack  of  confidence,  .lucio.mccr 

rnanv  messages  will  recall  some  of  - - -  laintv  about  the  Government's  nexi 

the  better-known  addref:?»es  of  Abra- !  Public  Service  Ma^azjnc  niove.- -Jaiiies  'rnjsiow 

ham  Lincoln,  and,  though  the  .great-  'I 'HP  cuisiandin/  disgraceful  cx-  painueni  lia.s  now  L'o.JTb  payioUei's  _ 

est  contioversy  may  rage  around  ihc-  1  rrava-unce  of  the  Hoove,-  ad-  as  against  the  wildly  excessive  uum-  „  .  .. 

\vi.sdnni  of  this  action  or  of  that,  hi.s  njimsuaiion  was  the  construction  of  be,-  of  I.3,t»IS  it  liad  under  Hie  pre-  ;  Lapitalisin. 

point  of  view-  and  his  .ipproach  to  jiV.tfOiV.OOO  Palace  of  Paternal-  cediug  administration.  There  never  has  hceii  .siu-li  a 

the  problem  of  social  rights  and  du-  j,,  bouse  ilit  vast  army  of  era-  And  a.gain  wby'’  thing  as  capilalisiii.  That  was  a  de- 

ties  is  one  which  will  coniniead  it-  Deparfmenl.  of  <  om-  In  addition  to  liis  reguia,'  Interior  baling  term  coined  liy  Karl  .Mai  x. 

self  to  millions  not  only  in  flie  I'liit-  ,nene.  That  monstrous  wasle  did  Deparimenf.  .Mr.  Ic.ke.s  has  a  total  of  Capitalism  is  pot  a  principle.  It  is 
ed  States  but  all  over  the  world.  ruore  than  any  other  one  thing  to  :;.:!t34  employes  in  the  PWA  and  4.t)98  what  logicians  cal!  an  ac-cuinula- 


liiistrv  "it  has  suet  essfullv  closed  its 


three  ot  four  per  cent,  of  the  individuals  concerned 


u  maining  90  or  97  per  cenc  The  figures  given  are  ,  . . 

i-?garded  as  convincing  evidence  that  there  is  some-  Q-7  tq.v!  ’I?,  one  which  wil!  coniniead  h-  ploves  of  the  Deparinienl.  of  com-  In  addition  to  his  reguia,'  liitei  ior  baling  lerui  coined  liy  Karl  .Mai  x. 

thing  .seiiou.slv  wrong  with  the  canning  industry  f’®'' ■'  '  V"  'ne>'<e-  That  monstrous  wasle  did  Deparimenf.  Mr.  Ic.ke.s  has  a  total  of  Capitalism  is  not  a  pi  inciple.  It  is 

IV,.  I  II,,  ^  V.  I,  I  1  ‘  .  D  vvill  Ijc  HoteU  tOat  while  '.he  bonded  indebtedness  ed  btates  but  all  over  the  world-  more  ihau  anv  other  one  thing  to  ::.:!t34  employes  in  the  PWA  and  4.t)98  what  logicians  call  an  ac-cuinula- 

ha.th-taming  communitv.  box  shook  ami  can  tac-  corporations  m  ,  .The  P- esiden,  admits  that  perhaps  lEe^tieution  of  citizens  ilpon  in  the  emergency  conservation  ven-,.ion.  It  is  at.  accident,  a  by-pro- 

loiie.-.  label  rnakei.'.  and  even  the  canning  factory  t-.->ri  non  ono  ,h»  rorvitat  n„ir,,r.,7nfi  i.,-  '«  tevolutiongry.  since  it.s  ,  ipe  Washingion  ture  Figures  are  not  available  to  duel  of  successful  labor  when  it  has 

workers  ihcm.selves  ate  suftering  the  t on.®equcncPs.  ^  measure-,  differ  from  tho.se  used  be-  a„| p.-uc-a'c  v  and  to  impel  both  nia-  show  the  number  employed  in  bis  oil  produced  more  tlian  It  spends.  Thc 

Confronted  with  this  situation  British  Columbia  fdddd^'^dlmTng  industi  ie.s  alone  vv  as  neai  y  ■>_.  ,i  .-  foi  e  but  if  it  is  a  revolution,  M  la  ior  political  parries  to  declare  administration.  But  disregarding  principal  is  liberty,  <ivil,  political 

caiiners  petitioned  the  Minimum  Wage  Board  to  reduce  employe..!  in  1931  was  only  about  /he"oveiThTOw  of  rhe  m.f  "’‘d’'  'he  oil  force,  he  has  a  lotal  of  t;.’.  Tig  and  economic,  ami  Hit-  conflict,  is 

,  ‘  .  ttuuce  amount.  The  value  of  the  products  ^  “Jicni  e  ot  1  he  ov  ci  ilii  ow  orrhep-ii-  ,.e(,.pp(.hmem  of  governmenl-al  ex-  emplo.ves.  or  an  increase  of  Ml' o  beiween  liheiiy  ami  compulsion.  It 

‘  .  evTl  f  th  T  "'"7"  '  ,  niainta.n-  -  in,Justrie.<  i.s  .-liown  to  have  about  doubled,  mir'thv  deplaf  o?‘'ius!T>'eaniem  ^  P'^d'^'se  over  the  number  diiccied  b.v  his  iiu-  is  going  on  in  every  country  iu  Hi- 

g  a  level  above  that  prevailing  in  ffn'ario  and  Uue.  j  x  ,  .u  .  "*  ■”*  denial  of  jii...  i.catiiient  to  |  ,  .  mi,.,.pssful  Democratic  party  mediate  predecessor.  worldamlis  going  on  iii  Hiis  couri 

-c.  The  Board  not  only  refu.se.l  make  an-  r-  ddneerned.  we  find  that  ..ny  tmlividual  or  class.  It  is  "ot  ^mi  tin--  Cf  course  about  SI'v  of  Mr.  Ickes  m.v  .  ihe  reason  ihe  situation  is 

ictiori  whatever,  but.  according  to  The  Financial  teferrod  to  incieased  1  asuMo.  becau^^^  us  'd-’P*' at.on  '  ,  present  emplovjs  are  engaged  ,n  Hie  acute  is  beeau.so  liberty  has  bee., 

,  V  I  V,  ,  t'’.7  per  (  cnt,  per  capita  debt  -iOf  per  cent  ,  and  debt  ' _  ,7'  '  d"'  'dds.  or  tiu  pco  ..  immediate  and  drastic  reduc-  .New  Deal,  which  according  to  bis  abused  If  it  liml  noi  been  abused, 

r-vv.^.  ,mpo.scd  new  hardships  ana  .m-ad v.anlage.'  on  "  ^  pet  caP>lH  f'.3  pe, —nt  '"'hP''  Hiau  from  «  expenditures  own  rcceni  and  frequent  mteran,  es  i,  would  be  iu  a  far  safer  position 

ery  tanning  company  m  the  pf'Vin.e  vv.H,  an  -.r.ler  P^'  capita  t. Hass  n  a  group  or  a  '''drehing  army.  '^<1  d;  -d\et  nm  ..j,  „e,-e  to  stay."  than  ii  is  ,oday.-Dr.  .N'icholas  Mui- 

pav  turn-  an.l  a  half  to,  ovei-.ime  above  ..gh'  -H'dak.-  lor  him.-ell  .Neupe,  :.s  it  ,  ommiimsm.  *' depart-  Vo  wonder  Wash, ngron  ,s  Hie  only  ray  BuHer. 

iit.^  an.l  .loubk-  time  for  all  ..ver-lime  above  t-.vei-.-  although  the  public  ,s  likely  to  give  bur,  ,-rc-a,'  lor  and  bureaus,  and  eliminating  place  in  the  United  .'^late.s  vvliere  .von  - 

lu-  .laily  an  effort  t„  ,n:or.  e  an  eight-hoin  ,lav  'PC'^'odfi  ^d,  the  goveinment  umF  as  we  have  said  law-s  aiid  the  pro.  eLe^  ac-compl.sh  a  .^tviit^g  ““  I  Suppose—? 

a  tiighlv  .seasonal  mdu.strv  '  Pcfoie,  there  is  little  to  be  gained  in  g..,ng  into  these  cou-  s  to  Hie  order.®  of  the  exe-  of  "Oi  less  than  m  Hie  cost  of  fed, n„  tjm  dcp.^ssion^^ _  [ 

With  provincial  leg, .slatum  operating  on  the  'h..-.u  -,-  *’  Koncrally  realized  that  m  errHve  .-hminaie  any  elass  or  demand  ' ^dtiera^  government.  farviim.  ivii-kti  -  .something  else  Hmu  silver.  Imagine 

brmeir...  r„ r.^r.prit ihr,  ..oh  ,  ,  P"! h  public  and  private  Hnatice  mistakes  were  made  '•'?  ah.Mi.ion  of  priVcTie  propei-iy.  In  ^dv^  be  _  hmi  Un"  in  i  ii  !•  i  .  ,|j,,  there  woiiid  have  been 

bringing  ptosperitv  through  high  wages  eiitaihn'g  Fnt  ,t  the  i-omn-ir.son  is  to  '‘dd''*d'e'"’s  view  ir  is  most  apHv  a  new  JlO.onO.Oim  hiiil-Jin,.  itt  Mo,  r  ,.„rn  smi  ..ti.er  i  from  our  Frogrcs.sives  over  Hu- 

Mi  costs  m  the  pa.king  imJistry,  and  w„h  Ic-jeral  e.xcc.-.se.-  '  co  Fan-O  .to  ,  Washington  lo  house  the  increasid  f  ^  r  .■lop,-.  ihan  »-e,e  hithenr,  ^  ^  -selfish  ntcre.sts" 

:..slat.on  .Ic^igne.l  to  btum  benefit.,  u.  H,.-  -mu'  ma.U:  thru  all  the  la.l.<  -hoiibl  be  ma.Ie  available.  aeh.evemcnts  the  reahz  number  of  pay, oiler.®  o,  the  Depa.t-  «•;  *  b  «  hHlowinu 


1915 

1931 

Inctea.se 

Kslaoli.shments  .  . 

15..593 

24. .701 

-77 

Capital  .  .  .  81 

,978.705.230 

.$4,961,312.40.8 

loO"-, 

Salaries  &  wage.® 

283,311.50.7 

624. .545. -76 1 

120',. 

A'alue  product.®  .  1 

.381,547.225 

2.698.461,862 

9.7  G 

Public  Debt.  i 

Gros.s  Debt  8 

700.473.814 

$2,610,265,698 

273' . 

Net  Debt  . 

149.376.0.83 

2. '261. 61 1.937 

125' 0 

Per  Capita  i  net  ■ 

56  31 

217.94 

309', 

Inleres'  per  Capita 

J  97 

11.69 

193  G, 

The  .N’ews,  in  a  front-page  editorial. "expresses  .seri-  industrial  e.xpan.sion  in  relation  to  capital,  we  have  -■’fdenr  has  the  gift  of  stamping  his  for  power  to  conclude  lecipi-ociil  to  shoulder  the  international  obligu 

,.,.s  doubts  as  to  whether  the  Minimum  Wage  Board  consulted  the  Canada  Year  Bex.k  for  1933,  the  latest  Pdifonaliiy  on  everything  be  touches,  ireaties  with  other  countries  for  the  (ions  of  a  "good  neighbor" 

..  ui  ♦  iu  1  .  ^  ,  .'lereiy  fo  read  the  bare  j-eooid  con-  redncuon  of  tariffs.  I  hal  proposal 

I.®  capable  of  en.ertaimng  any  other  considerations  available  and  previous  i.ssues.  From  the  Year  Book,  ve.v^  impression  of  stupendous  is  now  'oefore  Congres.®.  and  it  seem.s  'On  Our  Wa.v,"  by  l-'rankliii  D 

than  the  maintenance  of  high  wage  .scale.®  regardles.s  which  is  issued  by  Mr.  Stevens  Department,  we  have  activji.v.  and  Ihe  siicr-inci  and  vivid  to  have  conie  as  a  shock  in  the  Pen-  Roo-'eveli .  Faber  and  Faber, 

of  their  effect  upon  the  -.urn  total  of  the  province'.®  made  »he  following  compilation:--  style  of  Ihe  messages  aud  speeche.s  — -  - - - 

..Kluerial  ,,».t.on  Tta  E,>.rd V.  .NTF  ACTT-RIN-G  IND.-STRIKS  >Jrv  TVrVrPac'on  Ifl  Wa itV Orntl 

lumbering  industry  are  Uc.-ciibed  as  "distressing  191:j  1931  Increa.se  inspired.  To  the  foi'ei"n  reader  I  -f  ^  O  JL'Cpi  CSSlOll  111  Vv  cLolHliy  tUll 


style  of  the  messages  aud  speeches  I 
reveal.®  in  a  remarkable  manner  the  ; 
ideals  w  itli  which  Hie  President  's 
inspired.  I'o  the  foreign  leader- 
many  messages  will  recall  some  of 
the  better-known  addresses  of  .Abra- 


Public  Servitf  Ma.;azjr 


Capitalism. 

There  never  has  been  .sin-h  a 
thing  as  capitalism.  That  was  a  de- 


bec.  The  Board  not  only  refused  to  make  anv  r-n- 
'luctiori  whatever,  but.  according  to  The  Financial 
N'evv.--.  impo.sed  new  hardships  and  -h.-advanlagt.'  ui 
every  (aiming  i-ompaiiy  in  the  piovinre  with  an  -.Mler' 
to  pay  time  and  a  half  for  over -time  above  "igh! 
hour.-'  and  double  time  for  all  over-Unie  above  t-.veive 
hour  -  daily  an  effort  t,,  (.nfone  am  eight-hour  day 
11  a  tiiglily  seasonal  mdu.stry. 

With  provmtial  legislation  operating  on  the  ’h-'-u-,' 
•  U  linngmg  Fuosperity  through  high  wages  eiitailm-g 
-ugh  cost:,  m  the  packing  ind  isti.v,  and  with  feoeral 
i-.gi.sla  iKui  de-.igned  ti,  Ijnng  benefit.,  to  Hi"  fror 
gi'iwer-  :.tii'iiugh  reduemg  mai  keting  (-(.(.-.ts,  \v  >■  nav  e 
a  -taitlmg  i-.xample  of  a  situation  brought  abeje-  hv- 
i^'iiomic  theorists  wii-i  arc  p!ease>l  to  igiion  'ri.- 
tH.'i  prim  iple,.  (it  .sound  biismes.-  operation 


both  publii  and  private  finance  mistakes  were  made 
and  oxcc.s.se..  lommitted.  But  if  Hie  comparison  i.s  lo 
be  made  then  all  the  fael.s  -lioiild  be  made  available. 


.lust  Suppose — ? 

!  .Inst  suppose  iliat  it  had  been 
something  else  ihau  silver.  Imagine 
Ihe  roar-  that  ibcre  would  have  been 


. . .  ealied  :i>e  New  Deal,  ^ot  ir  inrliides  . asningioii  lo  nwuac  - - -  laiagr  c-iop.-  inan  w-eip  '’""eiin-  .  ,  "selfish  inteiesis- 

be  made  fhr.n  all  the  fael.s  -hoiild  be  made  available.  arh.evemcnrs  the  reabz  number  of  payrollers  of  the  Depart-  ,,,e  t'apilol.  bellow-in. 

Ami  on  iho  ija;-!'-'  of  the.^c  iacts  we  foci  tha-  jnivale  ;nu  of  Mieodore  Ttoosf\cir?  of  nicnt  oi  ilic  Intcnoi.  i*>  thr  pitjvinvtai  Depart  of  over  ihc  radio,  hombardins  Senator? 

nu'iiicss  whieb  ha.s  to  balance  its  budget.®  ha.s  a  •'  "snea  e  flea!”  bei « een  iius'iic.?®  -'nd  wh\  '  Vgi  aniifiii  e.  «nd  whii»-  ih*-  "haiii>s  (’ongrcssnien  witli  leHei  s  anti 

neht  to  ,-„gge:,t  that  public  bu.-me.s.®  should  do  like-  ‘ “"nmcmi  and  Woochuu  Hecause  ,,,  a  Mtigb'  vp.  r  i,  lus  •  a  .-Us 

wise  to  obviate  the  iipfe.s.silv  of  aflling  olhei  deficits  de'er  i  diaiion  the-  imsiriess  -hoiild  'J'  bi-'  rirpariiiK  in  liave  ini-icaseil  ,,,a  nofi  sea.siin  ihaunh  vviih-ui  .And  ihen  imagine  ibe  effeci  of  iiie 

to  the  tax  burden..  whiHi  b-isiness  lonr-erns  have  to  be  s  ihiei  ted  thro-.n-li  the  power  ■)''  T.^L.  Thai  inciip-  Hu-  Iinerhii  Dt  him-  n.v  .,r  speciai'iitai  featiirf-,.,  discnveiy  that  a  lot  of  'Wall  Slice!  ' 

bear  out  of  fiepk-red  profits  and  r  itizcris  hove  to  pro- - — — — — - — - — - liatikei-.s  and  brokers  wer  e  caught 

Vide  out  of  .-mailer  incomes  .  ,  _  .speculating  in  Hie  very  ihm«  and 

y  •  M  *  ^  J-  i  C  *  f  m  Hteir  names  blazoned  to  Hie  naiio:k 

Cuu  „„  cu^enTEvenis.  lusidc  StoTies  oj  thc  btY Qet 

Jn  their  hardines.®  wheat  quota  agreements  are - - - - - ^ |nv.„s,i„;,,io„  and  Hie  legisla- 

about  on  a  par  w.th  New  Year  lesoluiions  hu.®ine....se..  are  goiim  be  iii.uic  eutircly  by  airplane  ii.s  .n  Hietir  iiiieresi  nas  of  the  areau-.si  'i'>n  ! 

*’(•**  stead  i>  ufiivaids  is  sliown  by  ihe  several  inslanie.s  the  tri))s  can  he  help  in  the  dark  days  when  so  luaii.i  But  d  was  silver.  Barron  l 

Soil  from  Western  (fatiada  has  been  blown  to  On-  w  ondeifiil  rei  or  Is  iie-  made  in  a  few  hour.s  by  air  that  of  the  firms  wei'e  fightirn;  agaiiisi  Weekly. 

tano  as  dust.  N'ow  if  the  .same  arrangement  could  'A'  ''i'im-^^  i  o  ""  P'"'’'*-'"''"-  i  c  '  ,  u 

.  .  ,  .  7  ..  .1-'  '  Ml  AIM.  ent  airvvav  f  imipauies  tun  k  _  Steel  Houses. 


.>rtain  lm.®ine...se..  are 


to  the  tax  burden..  vvhiHi  b-i-siiiess  lonr-erns  have  to  be  saiijr-ited  thro-,i"Vi  ihe  power 
.  ^  bear  out  of  fiepk-red  profits  and  r  itizcris  hove  to  pro- - 

St.  Lawrence  Project  Well  Delayed.  vide  out  of  .-maiiet  incomes  ^ 

ai’HK.N  The  .S!  Lavvicmc  V.ait-tvvay  pt'jjfi'  wa-  -  - -  I  'VI  Cl  /j  ^ 

>  V  dfteated.  tor  the  time  being  at  least  in  (,oii-  Curt  Comment  on  Current  Events. 

,gtes>  at  Washington  Hu-  news  was  received  wen  an  jn  their  haidin"s.=  wheat  quota  agteenwnis  are  _ 

■  ilinost  audible  sigh  of  relief  by  Hie  busme.--:  ,,m.  about  on  a  par  with  New  Year  I'esoluiions  hu.®ine...se.  .-ire  goiim 

rnunitv,  and  tax-iiayers  m  general,  in  this  coi.nt,iy.  .  v  *  ¥  'stead  i.v  upivaids  is  shown  by  the 

Had  Congress  agreed  to  the  plan  lot  immediately  f  ar-  Soil  from  Wester  n  tfatiada  has  been  blown  to  On-  w  ondei  fiil  re<  or  Is  iic- 

rymg  out  the  pro.iect  and  the  stronge.st  aigiinieni  for  taiio  as  dust.  .N'ow  if  the  .same  anangernent  could  !  v  , ,,  '."'.'"'’'1'' 

that  cour.se  at  the  lime  wa..  that  it  would  provide  em  pp  made  lo  move  western  coal  it  w-ouid  bf-  fat  ahead  ’  "  CanadV**  pa'r'Hmu 

(doyrnent  the  (  anadian  government  wa.®  more  r,i  less  ,ji  paying  a  govettjment  bonus.  ia;;  .  inose  ih.ii  n;  e  doing  husine.-,® 

committed  to  the  finam  ing  ot  its  share  of  the  under-  'i-  ^  if*''  'he  various  mining  camps.  So 

taking,  and  this  at  a  time  when  there  was  no  early  .Abolition  of  the  gold  standard  and  other  ladical  Rte.'i,  has  been  the  (lenianfl  for  iiii- 

lemand  in  prospect  tor  the  power  to  be  <  leated  'n  rnonelarv  leTornis  were  urged  by  f.krald  G.  .AIcGeer.  ! ' '*  '  •''*  bu.sscngei  irate, 

addition  tf>  development.®  already  planned  and  w  hen,  K.t."..  of  the  B.  C.  legislature,  before  a  "handful  of  mdeiiiuei.t .  Hia,  there  is  hardly 

■  ven  in  Western  Canada,  .loubt.s  were  strengthening  listener:®'  in  the  Collegiate  .Auditorium  at  Windsor,  a  e.unp.a pv  in  Canada  that  has  not 


Curt  Comment  on  Current  Events. 

an  Jn  their  hardiness  wheat  quota  agteem"ni.®  are 
'tu-  about  on  a  par  with  New  Year  resolutions 
1,1  y  .  .  *  3?  *  ¥ 

at-  Soil  from  Western  tfatiada  has  been  blown  ifi  On- 


Inside  Stories  oj  the  Street 


'nose  Ih.Jl  iU'f-  doing  h.isine.-,® 
'he  various  mining  camps.  So 


as  no  earlv.  Abolition  of  the  gold  standard  and  other  radical  has  been  the  (lomand  for  nil-  Heaubmu  was  not  .standing  for  re-  to  ,  n-Vk  When  I’hev  sav  i 

-  .  u,  r-  1.  f  «<  ..  era  ■  pot  onlv  for  uassen"ei  ivaVt-.  election  as  ehaiinian  'IK.  Ml.tt  AMI  Hif  .aggiebsiveness vv  non  iiie.v  sa.  i 

'lealed.  in  monetary  telorms  were  urged  bv  Gerald  G.  .McGeer.  ^  supplies  and  HEI.nil,  of  the  Montreal  .SPEAKS  Ol'T.  shown  by  VA  alter ;  steel  houses  ali-eady  ilcsii 


:■  ior  ®h.pmf-ni  of  supiilies  and  I  1,  of  the  M  o  n  r  r  e  a 

mal  rndf  iiiuei .V .  Hia,  there  is  hardly  I’lfESIIHi.N'l'.  .Stock  Kxebangc  wa 


-  j  Steel  Houses. 

Lveii  his  iiio.si  intimale  fi'.eiiU.s  After  all  tliere  is  little  questior. 
Tim  aniiouiicernenr  rhat  Louis  G.  "o*  o"*.'  siirpri.sed  but  almost  ''‘a'  ">«  experts'  views  on 

not  .standing  for  re-  f  I  .a  b  bcrga.sted  af  '!'*«  fub.iect  ai'e  not  far  from  th® 

eieciion  as  ehairman  MK.  Si'F.WARr  lire  .aggi'essiveness '  mt'i'k-  ''hen  they  .say  that  thi 

of  Hie  Monrreai  .*®PFAKS  Ol'T.  shown  by  VA  alter '  steel  houses  already  designed  or 

.Stock  Kxebangc  wa.®  M.  Stewart,  presi- 'built  show  too  much  of  a  tendency 

'beard  with  a  great  dent  and  general  manager  of  W.  |t.o  he  along  Hie  lines  of  glorified  sar- 


•  \’en  in  estern  LanaUa.  ‘ioubls  were  st  nn^'t^ienin®  Jisleneis’  in  the  Collegiaie  AurJitoriurn  at  v\in(jsor.  a  roitipno^  m  Canada  that  ha.?  uot  heard  with  a  ^real  nem  .inn  in.iDd^ei  or  w.  to  i»e  aiun^  im  nursA  ^iv/i  li  ic.i 

as  to  whether  Hu-  jironiised  benefits  in  lower  ti-an's-lMr  MetJeer  s  theor  ies  do  not  appear  to  have  anv  more ,  for.  ed  to  add  lo  its  Heel  of  deal  o'  l  egiet  by  the  mcmbei'.s.  .Mr .. -Macdonald  l"e--  when  he  ajifieai-od  |dine  cans  or  lobatco 

.......  ..  ,  ,  -u  .  u  .  airul.ine-  In  maiiv  of  the  distnet®  Beaiih  eii  has  been  ebaii'inaii  Ihroiiah  on  the  stand  in  conneeiion  with  ih«  who  has  taken  the  trouble  lo  view 

l-oiUilion  late.s  would  ,ilf.®e.  the  addition  tf.  the  conn-  .apjieal  for  the  public  than  for  members  of  parliatnent.  „i osper  lo’ ®  ami  survevoV.s  a  pros'  difficult  period  and  endear-  tobacco  inquiry  at  Ottawa  Among  these  houses,  can  not  help  agreeing. 

M-y.®  already  beavy  burden  of  taxation  represented  by  i  »  ¥  ¥  *  irji-.e’  by  ibe'air-  ed  himself  to  everybod.v  by  bis  will-  t‘is  d.s.sofiates  .Mr.  fttewarl  is  known  '  While  admittedly  progress  has  been 

the  overhead  ,  harge.s  Ior  trau.sporlation  facilities  One  gains  the  imjires.sion  from  one  school  of  critics  way  aril  mo.si  of  the  (■omp.'iuies.  In  ingne.®s  to  try  and  help  each  .aud  us  being  alwa.vs  mild,  and  most  of^made  toward  fnrnishing  steel  hou- 

Ii  has  .since  been  indicated  that  the  defeat  or  delay  of  Ihe  franks  that  so  long  as  the  latter  arc  solvent,  (t  ad'T'  .>r;  lo  adding  to  Hieii-  fleets  every  firm  in  any  .situation  Hial  de-,H'c  lime  very  bashful  even  in  con-ises  of  a  sort  the  fact  remains  that 
f  ,1,.  i  i  .  fciay  oi  ,  .U  .  ..  .  .  -  .w  ,  'bill.  .■,.1  lo  nni  f  -m  lu-ements  lo  veloiien  M--  Beaubien  was  chair- .  ncefion  with  matter.s  that  develop  the  structures  so  far  pre.senlcd  to 

■It  the  pro.iect  at  the  hand.®  ol  Congress  was  economic  1  is  to  be  as.sumed  that  they  are  not  making  the  loan?  sire.-u-v  i, man  aJ'  a  limf-  vXn  Ibe  Monireal  in  relation  to  his  business.  On  thiaWhe  public  lack  the  .alluromonls  in 
ruHiei  than  political  That  probably  explain®  why  they  should  to  would-be  borrowers  who  cannot  offer  ,..-,,,1,,^  ‘  -pho  book-  Kxchari'ic  ricrhaps  wiinc.s.scd  tli-  account  none  of  liis  associates  were ‘designs  which  ordinarily  ai-c  to  he 


-.f  the  [iroject  at  the  hand.®  of  Congress  was  economic  I  is  to  be  assumed  that  they  are  not  making  the  loan?  ", 
ruHiet  than  politiial  That  probably  explain®  why  they  should  to  would-be  borrowers  who  cannot  offer  i,,,, 
.'vli-  l!oo:;(-veir  to.jk  the  development  pas.sivoly.  ’The  .sound  security.  N'fithlng  short  of  bank  failures,  it  in-; 
.S.'itiiiday  Kvening  Dost  attritiiites  Hi"  iiefeai  in  the  seems,  will  convince  .®iu:li  critics  that  the  (lank;?  ate  "a 
.Senate  not  so  imu  h  tf.  Hie  effort.®  ..f  the  .Atlantic  ■  conduct  ing  their  business  as  it  should  be  conducted 
ports,  the  f.owei  i  omjianie.®.  the  railroads,  the  Missis-'  ¥  ¥  ¥  ¥ 

sippi  Waterway  and  the  altitude  of  (.'hicago  on  the  Taking  1928  avetages  as  lOO,  T-eagiie  of  .Nations  sev 
matter  of water  diversion,  as  to  a  change  of  general  economisU®  have  worked  out  a  comparative  index  of  ,'"" 


iu  -’-  be  Hu-  m  ill'-  co.vipiintf-®  a.-e  inof  i  :  viim  period  in  ds  h  slor  y .  ami  prepared  for  his  adoption  of  an  ag- _  found  in  houses  constructed  of  other 
tim'.  c'.ior  from  ■  MoPtrcal  o'  T..!'  Hie  las'k  became  so  heavy  ihai  be  grossiv e  .at til iifle  w  hen  he  go,  to  Oi-  materials.  In  Hie  few  instances 
fm:c  ..ml  f,),-  ii.f.  „j,®t  moplb  lii"  bad  lo  (k-voie  pi-aciK-allv  liis  wliole  raw.a,  and  the  gener.tl  feelin.g  isHia,  where  atlr.aclive  models  have  been 
dcucnd  loi-  fpacc  ha-?  hi-eii  so  g  ra,  lime  io  it-  .irfaiis  to  Hie  ,ieir;meni  'iad  (ell  keenly  on  Hie  -suhjeci  ,  p,-p,spnied.  it  is  understood  the  cost 
Hia  liic  comp, mm.,  Iiave,  if-f|ui]cd  of  hi.s  o.v  n  persoual  hu.sines.®.  'Ihc  for  a  lone  lime  and  was  eager  io;nr  ihe  strni-iurcs  pr-ohibii  iheir  use 
linv.s'  tho>  variou.'*  firms  caino  lo  llif*y  coiiUI  ’*-1  iiiloi  ina  I  ion  ho  ilioit^hl  ho  qu  anything;  liko  Iho  scalo  conteni 

co'ild  p'  iii'i  e.x'i-a  rci.c-i  vaiion.,  be-  .get  in  loiicli  w  iHi  VIr.  Beaiiifieii  an.v  bad  in  coniiecHon  vyith  various  do- |  pitied  in  Ihe  minds  of  Hie  sieel 


sentiment  in  regard  lo  huge  exFiendiltires  of  govern-  industrial  production  for  the  end  of  1933.  .Japan  led  '  *’*7  "'***  'OlJ  selling  at  the  limeoi  Hie  day  and  night,  aud  wliat-  y.’J."  |  proponenis.  Dail.v  -Metal 

.  .1  T.  I  i  ..  .u  .  .........  .  u-  u  .u  .r.oo  •  .1  .pnie  It  I.s.  pi-eparatioiis  are  uow  cvei'  tlieir  problem  be  was  alwa.vs  'n<  siieei,  vvaiiei  »iew.iri  [  yatje. 

ment  capital.  It  has  been  siigge.sted  that  the  devel- ,  the  list;  production  much  higher  than  m  1928;  index  |  prospectors  to  invade  willing  to  "put  his  coat  on"  and  go  .  and  his  broiber  inherited  the  Ajm-  ^ _ _ 

ojimcnt  of  a  large  new  block  of  electrical  power  does  139.  Britain  was  nearly  back  to  the  ]»2a  level;  in- Li  number  of  differe-.il  new  camps,  i  and  see  other  interests  with  a  view  donald  business,  but  since  that  time  I  " 

not  now  look  so  attractive  as  it  did  during  the  .so- .  dex  92.  Other  countries  were  le.s.s  than  halfway only  in  North  Western  Ontario  1  of  trying  to  be  of  constructive  help.  I  Walter  purchased  the  holdings  of  j  Ihe^nnanctM  imyes  i»  ^print^^aBd^pub- 

(  ailed  "New  Era":  cities  of  the  interior  do  not  in  the  i  back;  Belgium  stood  at  42.  France  at  40,  Germany  ?*"*  oany  sections  north  of  Winni- ;  Many  of  Iho  younger  *  '  .|1®  appond  *Hrc'est  'conf-ern  iiV  'T"  Montreal  financial  Timca 

..  .u  IT  .  .  C-.  .  .  .J..  '''O'?  further  on  from  Edmonton,  ed  upon  Afr.  Boauhien  as  the  father  tne  second  largest  rontein  ot  ii.s  Pubii.hinis  Company,  Limited.  MooiraiO. 

aud  the  United  btates  at  32  '  ■  ‘  ...  -  !,,«.?  ...  <  o„..,i,  i  - .  >. -  ..—.j  ■> - .j. 


ii»  vnmVififuf  ftE 


Manasar,  Uavid  Burniida. 
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Can.  Vickers  Bonds. 

Whiit  ill)  ijoii  thin);  of  t 
lioilds  of  Cfinmlion  Virfcrr: 
lo'i  /o  itfl  1/  iiiiotml  of  ohoiit  (j( 
.s.s  iKiiil'-'i  in  if-ftl  Dirii 


I'.aiii/cilioti  iippi(>vc<i  !;  .!  yocir  by  at 
.l  iiriJ  v  bulaers.  (.1  ( •■..■uuiian  Loco- 
inuiivi-  c-iiTipan.w  pi  .'oitoil  share 
ho!J:-ts  ui'  the  <'(in)p;iir.  receive  foi 
I  each  share  of  stocU  hciil  one  shaie 
I  of  new  common  sloik  There  have 
I  o.irn  .'i  low  shares  of  ihis  new  com- 
,  lion  slock  (lurin  ,  the  ;.-ast  month  at 
I  prices  from  17-s  to  i<2  a  share 
j  he  lutnre  ouHook  for  this  companv 
is  Somewhat.  oh..-(  Ute  In  it.s  ruin- 
•  ipal  line  of  .-o  'lvity,  the  manufac¬ 
ture  of  loconioti ve.s,  no  business  h.a.® 
been  forlhcomms  from  either  of  ths 
two  railroad  since  ih.'if).  Some 
yeai.s  ago  ttie  eornpany  diversified 
it.s  ptiiduction  by  equipping  its  plant 
for  the  rnanulactiire  of  marhinoi, 
toi  mines  anri  othei  industrial  oper¬ 
ations.  <;enetally  unfavorable  cfin- 
dilions  in  industry  and  business 
which  have  prevailed  for  the  past 
tom  years,  however,  have  naturall.v 
curtailed  the  volume  (if  business  n 
these  new  departments  also.  With 
record  activity  in  all  the  mining 
fields  in  (,'anada.  and  more  active 
condition.'-  in  the  inaioritv  of  other 
industries,  the  outlo.'.n  to,  an  im¬ 
proved  volume  of  huMness  in  Ih. 
company's  ..ide  lines  -inpiar.s  bright 
Prospects,  'lo've'-i'i.  tor  iocomotic- 
orders  are  still  somewhat  bleak  -P 
to  the  pooling  a-treem-.n'  (oniplri 
between  the  tw.,  r;  .boads  iii  th: 
country  following  the  leccni  l;,>v  li 
CommissToii  on  Railioads 

Nova  Scotia  .S'.ccI  f.  Coal  deben¬ 
tures  are  currently  quoted  at  around 
7  to  Id  This  company,  a  subsi- 
diar'v  of  ItoTninion  .Stco;  A  Coal  Cor¬ 
poration.  I.'  to-flay  in  the  hands  oi 
the  receivei  and  liqiiulatoi  t.'on- 
ditions  in  both  the  coal  and  .-teel  in¬ 
dustries  have  been  showing  some 
improvement  since  the  middle  of  last 
year,  an, I  pro.spect.s  f-u  lanitiniicd 
e.xpansmn  in  business  appear  g,)od 
( 'onsoiioated  Pap,'?  bonds  arc 


Four  Attractive  Common 
Stocks 


I ^  <^>1' I Kl h'.S  from  .vap.sc  jhc,  s 
*  ill  ifi/ii,,t  If,  thfiir  incesf- 
inciits  find  iirolilon-iS  ore  iiii-it- 
'il.  Anfiiocrs  arc  fniHCil  nnmi 
intorrnation  irhirh  THE  EIS- 
AXClAl,  riMKS  believes  re- 
liohle.  fair,  aurl  nnprejuriicetL 
but  heyonri  lltr  cxervusc  of 
I  lire  in  .ternrnia  sneh  nifcnna- 
UoH  THE  FIX  ASCI  AL  TIMES 
cannot  a.'fsuine  responsibil'Zy. 

Inquiries  must  bear  the  stq- 
uature  and  address  of  the 
ivrifer  in  order  to  receive  at¬ 
tention.  Ansivers  thoufiht  to 
br  of  public  interest  will  be 
pubbshfd.  All  answers  are 
inaih’d  provided  postuye  is  en¬ 
closed. 


I  Itan  2otS  slim  es  of  C.  P.  K.  !  this  .year 
lommon  whii.li  I  am  ikniUiny  ofjlio: 
switi  liiiia  into  four  oi  tire  l  Oiiiinou  col 
storks  that  are  puyiiii)  a  dividend,  tni 
Will  you  kindly  ninne  some  storks  ctu 
which  would  be  suitable.  I  wonUi  sea 
like  some  stocks  that  are  likely  h,  pic, 
appreciate  in  ruluc.  •  A.  IV."  sal 

We  would  recommend  for  a  pm- 
chase  with  the  proceeds  from  the 
sale  of  your  C.  P.  ft.  shares  the  lol- 
lowing  securities  :  National  Brew-  . 

■  eries,  Loblaw  Groceterias  "  Steel  ' 
of  Canada,  common,  and  Ford  of  ddsi 
Canada  The  first  three  (if 

these  issues  are  all  pavin.g  regular  ^ 
dividends.  National  Breweries  .^1.60 
a  share  anu  I.,,)btaw  ".\'  $1.00  a  ''oi 

share.  Both  p’ a  ;,  i''id  at  to- 
day's  market  pi  i'C.'s  fi.r  the  stocks 
of  over  o'l., ' , .  while  Steel  of  ( 'anada.  ’ 
paying  $1.20  a  .share,  gives  a  .vield 
•of  only  about  3  1-3  pet  cent. 

F^rd  of  Canada  ".A  "  is  n,)t  on  a 
'regular  dividend  basis,  btil  ttie  com-  ' 

‘  pany  paid  $1.00  a  share  Irom  siir- 
plus  on  account  of  last  year's  busi- 
'  ness,  and  has  already  dec  lared  a 
dividend  of  .'iOc  a  share  on  account 
of  this  year's  hu.siness.  Provided 
another  50c  is  paid  on  the  stock  be¬ 
fore  the  end  of  this  year,  the  yield 
to  the  holder  at  to-day's  market  cash 
price  for  the  stock  of  21.  ’  would 
•be  approximately  'l-’v,  per  cent.  Sales 
of  the  company  so  far  this  year 
have  been  running  about  100  per 
cent,  above  the  1933  level,  and  f 
earnings  outlook  appeal  lavorab 
National  Breweiie-s  and  Lobla' 
both  appear  to  offer  good  possitai 
lies  foi  market  appreciation  over 
moderate  period.  Both  companies 
have  good  past  recotds  of  earnings, 
even  during  the  past  four  years  of 
depression,  dividends  in  both  case.s 
having  been  fully  covered  wd... 
earnings,  and  the  '  t  yield  on  the 
shares,  therefore,  appears  a  gener- 
ou.s  one,  more  especially  when  con¬ 
sideration  is  given  to  the  fact  tha' 
in  each  case  business  and  earnings 
are  reported  to  be  on  the  up-trend  these  a 


\Vhile  earnings  „f  Canadian  Vick- 
cr.s  during  the  past  tw,i  .years  have 
tallcn  considetahly  slmit  of  bon,l 
interest  requirements,  iiiteiesi  tiay- 
ments  have  been  maintained.  The 
Hrydock  siib.sid.y  accruing  from  tlie 
Dominion  Government  of  .$10.5.000 
a  year,  takes  cate  of  approximately 
tvvo-t.hitds  of  the  company's  iionil 
interest  requircinrnis. 

Oper.ations  at  the  company '.s  [ilanl.s 
arc  still  unsatisfactory  in  most  de- 
rarlmenls.  and,  -with ‘  the  oui.kiok 
"bscuic  in  the  building  construction, 
diipbutldtng  and  repair,  and  air- 
filanc  manufacturing  fields,  the  b,)nd 
must  he  considered  in  the  light  of  a 
a  speculation. 


Meliiml  llic  laiincliiiig  ol 
c\ery  .ship  Cor  (iaiiaWas 
lake  and  (>cean  traffic,  has 
heen  (iapilat  secured 
through  the  issue  of  bonds, 
stocks  and  other  securities. 
'I'his  (Joinpanv  has  been 
identified  with  such 
financing  from  the  ^ 
Dominion's  earliest  jK 
days,  engraving  and 


printing  monetarv  doiii- 
rnents  to  facilitate  the  <fe. 
\elopment  of  tlie  <  Country's 
great  waterways  transporta¬ 
tion  industry. 

hate  ver  the  need  for  en¬ 
graved  securities.  ihisCom- 
pany  is  equipped  to 
jirovide  expert  crafts¬ 
manship  and  prompt, 
dependable  ser\  ire. 


British  , American  Bank  Note 

I  «  t,  h  <  lompanv,  LiiuileW  ,  „  . 


advanced 

far  enough  to  reach  expected  ore. 

Step  up  in  the  milling  capacity 
of  S.ylvanile  Gold  i.s  tinder  W'ay  at 
the  pre.senl  lime,  and  is  expected  to 
...  .  Dll-  ,  operating  at  3.50-tons  per  dav 
■  Ulvitic  heystone  Petiolciim.  I  s,)mc  time  thi.s  summer.  While 
ooiild  appteciate  It  very  much  it  vety  little  has  been  heard  of  the 
you  could  give  additional  pai  tii  ulins  ,owpr  levels  at  Svivanile.  it  is  under- 
about  thus  eornpany.  I  wrote  a  let-  stood  that  development  work  on 
/'/  to  the  \  anconni  office  but  .so  levels  between  3.000  and  3,600  foot 
Im  have  not  received  n  reply  horizons  is  opening  up  well.  In  the 

/.V  flm-  slock  c.rehauf, cable  for  northeasterly  section  of  the  pro- 
S  oith  Amciuan  Gas  ,  ^  “  ‘-"OO  perty  opening  up  of  the  ore  body  on 

shares  for  winch  I  paid.  $400  u,  rash  the  800  foot  level  is  progressing. 
,/»(/  fill  c.rc/miiqc  of  .stork  V  hu  h  eost  vvhile  previous  diamond  drilling  indi¬ 
um  .$.1,000,  /  hope  I  will  be  able  to  ^ated  the  downward  extension  of 

aet  .sometlitny  out  of  it.  this  showing  at  a  depth  of  1.000  feet 

I  "  Jf'  Hiousand  -.viih  value.s  of  around  $10  and  $15 

shares  of  Stadaiona.  hcoiii  mid  Pan-  pg,.  ton 

ina.stcr  Miiir.s.  To  me  it  serins  ii  orlli  tv,r  the  installation  of  a  200- 

u  liilc  to  hold  to,  better  prices.  W  hat  ton  mill  at  the  Long  Lake  property 
IS  youi  opinion  .  I  ...  A.  i_,ghel  Oro  is  moving  ahead  ra- 

A  new  company,  the  .North  Amor-  pidly.  It  i.s  estimated  that  theie 
M  an  Gas.  was  formed  in  1933  to  is  2'...  years  of  ore  .■=iippl.v  in  .sight 
take  over  the  .Atlantic  Kc.yslonc  Pc-  at  the  present  time,  including  .some 
tioleurn  Gorporation.  The  former  140.000  tons  of  tailing.s  left  from 
,  ompanv  i.s  capitalized  at  10.000,-  previous  operation  which  Will  be 
1100  shares,  of  which  2.500.000  were  '  handled  first  by  the  mill.  The  ,  ,>m- 
lurned  over  to  the  Atlantic  Ke.yslone  pany  also  holtis  a  group  of  ,  laim.s 
Petroleum  Goiporalion.  As  to  in  the  ea.stern  end  of  Kirkland  I.ake 
wliclhcr  the  Atlantic  stock  is  ex-  district  on  which  will  be  diamond 
changeahlo  for  North  American,  our  drilled  in  the  near  future.  Fnder 
souicc.s  of  inforniation  do  not  di- 1  former  work  this  property  show,?d 
vulgc.  The  company  holds  ex  ten  •  |  promi.se  and  is  now  encouraged  by 
•sivc  propel  ty  in  the  United  Stales.  •  surrounding  operations.  j 

III, I  also  in  .Alberta,  Canada.  The  y.  y  y  •. 

piesidcnt  of  the  coinpaiyv  i.s  Colonel  _  i j 

!•'.  W.  Smith,  of  New  '\'ork,  while  ,  Salmon  Gold, 

the  vicc-pre.sident  is  George  Tinsley,  '  /  mn  interested  in  Salmon  Gold 

•■f  Philadelphia.  stork,  and  understand  the  Consoli- 

We  agree  with  you  that  it  would  dated  Mininy  &  Smelting  Company 


t  six  months  of  the  year  w'ere 
I  low  level.  Operations  for  the 
enl  year  to  date  are  understood 
to  have  been  substantially  ahead  of 
last  year,  and  indications  are  that 
■for  the  full  twelve  months  another 
material  increase  in  earning.s  will 
be  reported.  Steel  of  Canada  is  ex¬ 
ceptionally  strong  in  surplus  and 
■  hence,  with  any  marked  im¬ 
provement  in  earnings  this  year,  di¬ 
rectors  would  apparently  be  .iusti- 
fied  in  restoring  common  stock  to 
the  old  $1.75  a  .share  dividend  basis. 

Rarning.s  of  this  company  can  ex¬ 
pand  veiy  quickly  and  substantially 
as  general  business  and  industrial 
conditions  improve,  and  additional 
a  speculative  attractions  on  the  com¬ 
mon  stock  are  presented  by  the 
fact  that,  as  at  May  1st.  arrears  of 
dividends  in  excess  of  $5,300,000 
had  accrued  on  the  common  stock, 
ith  When  consideration  is  given  to  the  currently  being  tiaded 
ance  sheet  position  of  the  3'.,  'I'tie  bon, Is.  as  ; 
it  is  reasonable  to  as-  are  aw,-, re.  are  ,)n  an 
a.s  conditions  become  •  and  the  .5'o',  coupon 
sperous.  some  attention  becon,,-  a  fi.sci  charge 
id  to  the  clearing  up  of  1936  .Since  the  iiia 


Cut  rent  (piolation.s  ,  n  the  pietc:  ‘o  t 
red  stock  ,>f  Dunlop  Tire  &  Kubbci  has 
(.'onipany  arc  67-70.  which  indicates  and 
the  po.ssibility  that  tosumplion  of  Ihe 
dividends  on  the  .shares  may  not  be  T 
\'er,v  long  delayed  The  company  191' 
has  in  recent  yeats  been  associated  Otto 
with  Canadian  Industries.  Limited, 
the  Canadian  siibsidiarv  of  Imperial 
Chemical  Indiistiir.s.  and  one  of  the 
nio.st  efficient  and  best  managed 
corpoi aliens  in  the  Dominion,  It  is 
tinui-rsloou  that  the  operations  of 
the  Dunlop  Tire  organization  are 
n,)w  under  the  supeiA'ision  of  the 
C.  1.  L..  and  that,  as  a  result,  a 
greater  degree  of  efficiency  and 
mote  economical  operations  have 
been  achieved.  There  has  been  a 
substantial  improvement  in  the  tire 
and  rubbei  industrv  during  Ihe  past 
year  resulting  from  the  upturn  in 
.Automobile  piodiKtion,  and  Ihe  fu¬ 
ture  outlook  for  Dunlop  Tire  much 
brighter. 


Adanac  Mines. 

Would  yon  kindly  Hire  ns  miu  oi- 
lormation  aboui  the  .stork  ol  Admou 
Mines,  n  hrthi  I  it  i.s  still  in  P:,i,st- 
eiice  and  wlielhei  oi  not  non  would 
consider  it  a  good  nsit.  "A.  .M. 

Adanac  Gold  Mines.  Limited,  wa.s 
incorpoi'ated  in  .August,  1933.  to  ac¬ 
quire  a  portion  of  the  properties  of 
Adana,  Gold  Svndicatc,  in  consid¬ 
eration  ,d'  which  I, .500. OOP  shaies  of 
the  company  were  issued  to  the  Syn¬ 
dicate  Ttie  property  cjnsisLs  ,>f 
1.200  acres  south-west  of  McWatlei  s 
Gold  Mines  property  in  lloiivn  Town¬ 
ship  Quebec.  When  the  piujperty 
was  acquired  extensive  surface  work 
had  aircad.v  been  ,loiic  at  the  pi',!- 
perty.  and  up  to  October  of  last  yea.- 
4.500  feet  of  diamond  drilling  had 
been  completed 

The  latest  advices  from  th"  mine 
stated  that  a  contract  ha, I  been  let 
for  installation  of  a  mining  plant, 
w'hich.  if  work  developed  accordin.g 
to  .schedule,  should  now  be  in  opera¬ 
tion  and  shaft  sinking  at  the  pro¬ 
perty  under  way.  The  company  is 
reported  to  be  adequately  financed 
to  attain  its  primary  nb.icrt  of  car¬ 
rying  the  shaft  at  the  mine  down  to 
a  depth  ,>f  500  feet. 


Hiram- Walker  Outlook  For 
Distillery  Issues 


Baldwin  Gold. 


H'l  nould  br  pleased  it  uoii  nuild 
airr  IIS  any  lyformation  reyarding 
IJalihrni  Cold  Mines  and  what  the 
jirc.spiit  market  giintal  ions  are. 


Would  ion  please  he  aood  enough  reaucuon  in  me  iinpori  .a.x  a. 

I  to  tell  me  in  your  opinion  what  i.s  effective  measure  m  the  .  ampaigr 
\wrotto  viih  Hirotn  Walker,  tommon  bootleggets.  ^ 

Isfoct,-.  .4t7c,  making  a  study  ol  If  the  import  tax 
\  their  statement,  which  .showed  sec-  efrtclive  steps  taken  to  the 

ieral  million  dollars  ,n  rii.sh  o„d  activities  of  the  moon.«hinei  anc 

someth, nil  over  ntfeen  million  (yol-  bootlegger.  If 

.Ions  ot  sp„,is.  which  /  valued  at  should  benefit  to  an  ex 

'$4.00  pvr  uallon.  shownia  , oitp/d./ ■  lent.  However,  it  now  appears  a. 
m-ssets-  ot  sLty.fom  millions.  This  if-  whatever  happens,  the  P'Hjes  , 
Its  before  the  Peoria  plant  was  built,  be  obtained  f f'";;''. 
and  I  nalurntlii  loniluded  the  .stork  will  ,  p 

O.S  being  awav  nude,  value.  In  vance  f 

fact  ,t  looked  too  good  to  he  /ntc.  suU.  profits  f 

<  Coupled  to  tins,  was  the  added  at-  fall  short  of  f 

traction  ot  the  imvicn.se  market  and  immediately  folloveing  lepealit. 

opcard  up  in  the  I'nited  Stafefi  for  i„,,xi  .. 

this  product.  On  the.  strength  of  ^  view  of  the  pending  Jevelop- 
•  this  I  pnrcha.sed  seveiit y-fivc.  share.s  menus  across  the  border.  f  f 
in  the  vicinit, I  of  fifty.  li  .seem.s  think  it  would  he  ''f . 

■  that  .since  that  time  it  has  .steadily  -VO"  to  sacrifice  you.  W  d  ker  s  o  h 

gone  down.  The  lost  price  beiHy  at  cuirent  low  levels,  but  vvou  .. 

sugge.st  lather  that  you  hang  on  in 
nrty-foii  .  „  the  hope  that  the  situation  will  be 

Any  nforamtlon.  together  with  j„  sufficientlv  •»  justify 

advice  in  the  matter  would  be  grea'-  market  levels  for  Ihe  Is.-me 

ly  appreciated.  "iV.  G  ’  before  long. 

The  recent  serious  decline  in  the  y  y  y- 

market  value  of  the  Canadian  distil-  I 

lery  stocks  has  been  entirely  due  to  Some  Lame  Ducks, 

the  failure  of  business  in  the  big  Among  mu  .secnrihe.s  I  time  „ 
new  United  Slates  market  to  de-  tew  irhiih  I  hare  hud  to.  a  uinnhei 
velop  to  anything  like  in  accordance  of  years,  and  at  the  prisrnt  time 
with  advance  estimates  Prior  to  are  of  little  value.  I  should  uppre- 
repeal  in  the  United  SUi.te.«.  it  had  i  iiilr  your  kindness  if  non  will  yirr 
been  confidently  stated  that  Ihe  me  some  infonnutioii  ubout  these. 
Canadian  distilleries  had  a  leady  and  whuh  of  them  I  lon.side,  „ 
market  in  that  country  for  the  lolnl  loss: 

whole  of  their  substantial  matured  cunnda  i^len mships  loi  fened  at 
.stocks  at  very  attractive  prices.  On  590 

Ihe  strength  of  these  e.xpc  tations  Canadimi  I,oi  omotii  r  pieterred 

committed  itself  to  Son,  Scotia  Sleet  &  Coal  ileben- 
capilal  expenditures  in  i„re.s. 

with  a  big  up-to-date  Consolidaled  Pnpe,  Corpora, noi 

lllinoi.':  Distd-  i,onds  of  1961. 

distil-  Cnnsolidalrd  Popn  Corporation, 

rom  moil 

Dunlop  Tire  i,  Piihbii  pielcued 
■‘'London  " 

None  ot  Ih-jse  .'sei  uri!  ie-  could  .\ct 
be  ,'onsidere(l  a  to'.al  los-,  and  as  a 
matter  of  fai  l  the  nidjofiL,.'  of  th  ic. 
.still  have  a  uetiiiiio  matket  vaita’ 
The  prelerred  si,i,k  o:'  Caiude 
Steam.ihips  last  soiu  011  the  ebai 
rc.al  Stock  Kxcliaiig,'  at  a  pin,  ,, 
$7.  This  company  i.-  if  Ifi'a'iU 
intcies!  on  it.'-  ganoral  moilgag 
bonds  hut  tlu'io  ha-  beet’  so  far  ii" 
capital  re,)tgani/’alioti.  .air:  a  i-’cni 
annoimccuunt  if  the  bo  idlu'l,! 'f 
prote  tive  conn, lit t ec  hidu.iled  tha' 
an  ,'ail.v  tcuganii’.ati,,!!  .a-  not  " 
contemplation,  ili"  view  tic  pi" 

teetive  ,ommi1lcc  liein;.  ^'.ar  in  1  !■ 
evi’n!  of  III, ire  ra\"'abl.'  "iiciatin: 
emdition.-,  diiniig  tic  s  :  -mi  ].;■ 
commenced,  the  p,i^!;a'n  th-.  ,-,>n. 

pan.v  would  doubtles.-,  tie  impiov',; 
matrriall\  .and  ilins  nerma  of  a  p,, 

,,  sibJe  1  eorganizat i,»n  at  some  iat- 
da'-’  on  tiic  has-;.,  i,;'  iii,i>e  ifaso,i 
lli'p  able  terms  foi  all  i  lasse.s  ,>f  ae,  i;,- 
non-  *'t)ldeis,  Duiiiig  the  \eai  193:' 

although  operating  cond.t  "ns  woi 
l  ine  fl't^'tnctly  i.nla  voi  ah:  v  re.sui' 

®  showed  some  impiovitiner.:  due 
and  efiected  m  many  dire, 

med 

lion  present  1 1  ansporlatnm  sea.soi 

rerv  I*av.  renc-?  River  and  Gtea 

Lakes  opens  anspicionsly  vilb  gen 
rom  ‘  business  on  a  much  tiiore  active 
ities  ■''vale,  providing  promise  of  better 
conditions  In  the  passenger  and 
package  freight  departments  of  tin. 
and  '  company's  business.  The  oullo.tn: 
Min-  grain  business,  materiall,' 

able  ll’c  most  important,  factor  in  the 
,.  on  '  company'.s  operations,  will  of  coui.se 
istic  '  ciepend  largely  upon  market  condt- 
jtions.  Here,  again,  however,  earl.v 
prospects  are  brighter,  with  indica¬ 
tions  that  the  late  slashing  w'hirh 
has  been  an  adverse  feature  of  the 
grain  carrying  trade  during  the  last 
three  sea-son.s,  may  po.ssibly  he 
avoided  this  year.  Granted  reason 
able  rates  for  it.s  grain  business 
throughout  the  season  and  anything 
like  a  satisfactory  volume  of  grain 
trade,  the  company  should  do  sub¬ 
stantially  better  this  year.  The 
market  for  the  preferred  stock  has 
already  reflected  a  better  outlook 


B.C.  Nickel- 


In  1926  Baldwin  Gold  Mining  Com- 
pan.v  planned  to  transfer  its  claims 
to  Baldwin  Kirkland  Gold  Mines, 
blit  the  transfer  was  never  complet¬ 
ed  An  aggressive  campaign  of  ex¬ 
ploration  wa.«  carried  out  on  the 
property,  al.io  shaft  sinking,  down 


Speculative  Mines. 

liar,  ms,  been  lookiny  ovci  a  list 
I  of  my  holdings,  and  have  po  ked  out 
tile  following  about  whuh  I  should 
like  to  hir.  i-  i/oiii  opinion: 

.Mgnnipiin.  1.1)00  shares 

Paldwi,,.  •s.im)  shares  'Hiram  Walker 

p.unkcr  Hal.  400  shares  substantial 

Hrowuh  < .  1 . 1)00  .v), It  re.^-  'connection 

The  firs,  thrri  were  boaght  -''c r-  i  distillery  in  Peoria 
era!  gems  ago.  but  Srownlee:  i.s  a  ler.s-Scagi ams  acquired  a  In; 
more  rerent  pnrehasr.  Krcently.  1  levy  in  the  Fast  through  the  puv- 
saw  a  iiotiie  in  thr.  daily  papers  ad-  chase  irhich  involved  tlie  issuing  oi 
visiny  shiiri  ludd'^rs  of  Algongiiiii  to  172,623  additional  .«harcs  of  its  capi- 
hai  '-  fhrii  slo- k  registered  in  Uie?r  1  ta!  slock :  while  Canadian  Iiuluslrial 
own  iiaiii,  Since  then,  all  is  sit  .Alcohol  and  Brewers  &  Distillers  ol 
cut  regarding  the  stock.  I  don't  Vancouver  established  ,’on!icclions 
see  it  listed  now.  What  do  you  |n  the  Uniiod  States  for  Ih,'  distri- 
Ihiiilc  of  tins  stink  .'  Who,  arc  hution  of  then  matured  whiskey 
nrowiilce.'s  pi  aspects  T  Ha.-  gold  stocks 

been  found  thei  e  f  I  shall  be  glad  Due  largely  to  th"  hea' 
to  have  no  ■  opinion  ot  these  slocks,  t^x  of  .$•>  a  gallon  on  spit 
.M.  L.  "  ing  the  I’nited  States,  th 

The  shnic.'  ,if  .Algonquin  Mine.s  vhiskc.v  by  legitimate  di 
were  remove, i  fr,-nTi  the  T'enonlo  the  United  States  maiket 
Stock  Fi\,  hange  arouinl  Feb-tiary  very  substantially  below  al 
22iul  Dining  Meeks  previous  to  lion.,'.  Moonshiners  and 
Ihe  delisting  of  tlu  .stock,  the  .I’hnie.'J  gers  have  lieen  pro,hi,'ing 
were  li'iide,.l  in  substantial  volume  trilniting  iiifeiior  biand.s  , 

.No  teas, 111  wa-,  given  liy  Ih,  ex-  which,  as  tn.i  1axe:s  ot 
change  for  the  iem,,aiiig  of  Alg,in  eiihe--  iinpo 
quin  Mines  paid  Ihereo 

Baldwin  Goki  .'Viining  Company  in  very  coiisi,!' 

1926  planned  t"  liansfei  their  ,  lainis  the  Icgitima 
to  Baldwin  Kiiklan,!  Gold  .Mines,  demand  tot 
blit  the  tiansa,  lion  wa.*-'  ne^•el■  fully  aveiage  Ai 
lomtileled.  The  niopcrty  has  been  his  fi 

inactive  foi  some  years.  result  ol  lii 

Bunker  Hill  Bxlension  Mines.  tjon,  has  he, 

Late  last  yeai.  the  3.50,000  share.s  of  inferior  bra: 

Toburn  iJold  .Mines  that  this  coin-  shiners  and 
panv  held  wiue  distrihuled  •»  share-  gjiimaie  dis 
holders  on  a  ba.“is  of  1  Toburn  lor  accordingly 
each  20  Bunker  Hill  held.  As  you  ip  recent 
held  100  shaio.s  of  the  latter  com- .  f(,r)p[-ai  ruI 
panv.  you  would  receive  40  shares  {pp  serk 
of  Toburn  Gold  Mines.  This  com-  j^nd  have  b, 
pany  i.s  a  .subsidiary  company  of  substantial 
Premier  Gold  Mining,  and  was  one  pnues  which 
of  the  earlie.st  producers  in  the  these  condi 
Kirkland  Lake  area.  Bunker  Hill,-.  Washing 


Macas.sa — Sylvanite — Lebel 
Oro. 

Picii.\r  pg  iiu  have  a  short  re,  icir 
•,f  the  prrsriil  position  of  the  lol- 
lowing  mill's:  .Miieiissa .  Siilro.iih  . 
Lchrl  Oro  "A.iie.r.” 

.Slnrti’i!’,  ,ip,  I  at  i.iri  last  O.'tobcval 
KM)  tons  pi'i'  ,lay.  Die  mill  at  Ma- 
,'assa  .'.lines  hres  !),■(  n  stepped  up 
t,i  it.-  p'csr-nt  i.-ii'acil.v  of  20(1  tuns 
production  foi  monlli.- 

ulicrai i,,in  ii))  t,)  t'lc  end  of  Match 
last.  ;>ni,'nnt,;d  to  $l()2.79.s.  .After 
de, III, ting  ,i‘'|u ccia t i,m  and  ta-<e.., 
Iiul  ),"foi('  allowance  Kit  exhaustion 
,if  mill'',  iv’l  pi,)1'il  of  •$168,002. 
equivalent  to  6  cents  per  .diaie,  was 
diown  Undiu'.grouiid  wot  k  lias 
been  .satist'a,  lory  during  the  past 
few  months  whil,'  openin.g  up  the 


rU  have  an  answer  for  you  in  two  minutes! 


WHEN  THE  CUSTOMER  IS  READY 
TO  BUY... BUT  HE  WANTS  TERMS 
YOU  CAN’T  GIVE  .  .  .  AND  YOU 
NEED  YOUR  MANAGER’S  O.K. . . . 


\  r  nn:  lndoi  'I’iii;  i  iiisj 
yr  VIM  i;ii  OK  I  oil! 

Total  re.siMirces  iiicrcasetl  to  riiortt 
I  hail  $:>.5..50().000. 

(Tapilal.  tsiirpliis  and  HeservoH  in- 
(■l•|•ilsl■ll  to  luoi  '  I  hail  8(>.(>00,0()(i. 

Casli.  Ihinds  and  .Secnrilies  iii- 
creaM-il  to  more  than  $  1.5.200,000. 

Crriilii'ali;  loans  and  rash  selllr- 
inriils  decreased  M)%. 

(Irrliliialr  loan  i-rpayinmls  in- 


Don't  miss  the  sale  .  .  .  get 
your  office  on  Long  Distance 
right  away. 


Advice  on  the  Golds 

San  Diego.  Cal. 

April  14,  1934 
I'hP  Fmaneial  T  imrs. 

Mntiireal.  Que 
Dear  Sir-''. 

1  neg  to  aekiioM  ledge  receipr 
of  voiir  let  let  aiiswerin.;:  ni.v 
inqutr.v  regarding  the  fi\e  .gold 
slocks  I  wish  to  thank  you 
for  the  I  borough  informatioti 
you  have  given  me  and  to  as¬ 
sure  you  that  I  appreciate  it. 
Yours  truly, 

I  Signed)  AV.  pj . 


For  quick  action  in  emergency,  there  in 
nothing  like  Long  Distance.  It  gets  you  the 
ansvv’ers:  quickly,  dependably  and  at  little  cost. 
You  can  talk  100  miles  or  more  lor  as  little  as 
30c.  See  rates  in  the  front  o£  your  directory. 


lINVKSTORS 

SYNDICATE 


Foundcil  UI9'i' 
Offices  in  51  Cilia 
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TAXES  A  FACTOR 
TOWER’S’ POLICY 
RATE  REDUCTION 


The  Turn  of  the  Tide 

Low  Point  of  the  Secondary  Post-War  Depression 
Reached  in  First  Quarter  of  1933 


ipiiilrd  foi'  siiiins  \vlipat.  T'liis  would  (oods  inc  excluded  llie  retail  index] 
I'l'ins  the  I  iiiuidiaii  siiriiig  wheat  varied  onl,'  fractioiiall.v  from  78. <>  j 
acreage  liai to  the  I't-S  level  and  I'or  (H  food  items  the  index  fell' 
w  ould  lie  nullioit  acres  he!.  >w  the  Iroiu  TL’.l*  to  71.0.  <lue  inainlv  t.  > 

I  record  hijjli  level  of  lo;i".  The  in-  sharp  seasonal  declines  for  esss 
'tended  acreages  of  oats  and  mixed  I’re.sh  eggs  declined  from  40.5c  to 
grains  are  again  ahove  the  figures  L’7.1c  per  dozen,  while  grades  B  and 
for  the  previous  ,vears.  liii  reases  •'  averaged  «2.8c  in  April  as  com-, 
of  "  per  cent,  are  planned  in  pared  with  til. tic  in  .Mareh.  .Meat 
the  areas  sown  to  mils,  mixed  grains  prices  were  more  or  less  steady. 


and  potatoes.  If  the  intentions  with  slight  advances  in  some  cases  be- 
roaard  to  oats  are  carried  .nit.  the  ing  oftset  by  easier  quotations  in 
lo:'.4  acre.ige  in  oats  will  he  the  olher.s.  Shoulder  beef,  .sail  pork,! 
highest  sim  e  I0C4.  The  inieniied  bacon  and  cooked  ham.  registered  i 


Elxecutive  of  Montreal  Utilllv  •  The  index  of  the  phy-.dine  wa.s  to  7i.O  ui  intlJ.  while  the  sown  to  oats,  mixed  grains  prices  weie  mote  oi  ie.ss  sleau^. 

^  '“'unte  of  business  for  ('anadainionihly  average  for  la.st  vear  rallied  l•">aloe.s.  If  the  intentions  wiih  slight  advances  in  some  cases  be- 

roinls  to  rurtner  Adainon  reflected  the  recovery  in  the  last  to  79.0.  regard  to  oats  are  carried  .nit.  the  ing  oftset  by  easier  quotations  m 

to  Tax  Burden  nine  months  of  lOStl.  after  a  decline  j  Mining  operations  made  a  beiier  atTc.igc  in  oats  w  ill  be  the  ollier.s.  Shoulder  beef,  .salt  pork,! 

- - for  about  four  \ears,  as  yUown  h\  sliowing  in  recent  wars  than  most  since  I  lie  inientiod  bacon  and  cooked  bam.  re^istetedi 

CONSIDERING  REDUCTION  nionthl.v  slalisties  coiniiiled  bv  the  other  iiroduelive  lines.  I'roui  191P  acreages  of  barley,  spring  rve  and  slightly  liiglicr.  as  a.gainsl 

_ _ .  Dominion  Btireaii  of  Statistics  lov-  to  Ihi’il.  ihc  mining  industrv  was  n  e  all  less  iban  the  ticre-  levels  for  veal,  rmitlon  and  | 

'I'lie  effect  upon  the  tate-reduc- past-war  iieriod,  1919  to  relatively  less  active  tlian  general  ages  seed'd  in  l!i:i:;.  The  1  It:', t  acre-  pork.  .Milk  moved  up  from  9..  c  to^ 

on  poliev  of  Montreal  Tachi  Heat  The  lovv*esi  ))oini  of  the  sec-  produrtiou.  while  a  cotitrarv  position  f^lax  seed  promises  to  l>e  the  10. Oc  per  quart  as  a  result  of  ai- 

Power  lonsolidated  of  the  still  ' Posi-war  depression  v'as  litis  i<een  shown  from  19;', fi  to  the  hnvest  sin'e  1909.  vances  in  one  or  two  targe  centres.! 

icreasing  tax  burden  that  is  being : 'inarter  of  the  preseni.  f  lie  minimum  point  iit  ilie  *  *’<'  contemplated  reduciiou  in  Butter,  potatoes,  and  lea  were] 

irricd  bv  the  companv  was  refer-  Tear  under  review,  an  unbroken  tid-  iiosi-year  iieriod  was  reached  in  ^P''Hi,g  vvlioat  acreage  is  divided  liiglier.  .  ' 

.a  K,.  1-  o  _ vanee  occurring  finni  i.'.iiiviin  rv  in  ifi!"  when  ibo  iiutcv  iiveragcil  5,58.  aiiHMig  the  three  Prairie  Provinces--  The  tiiel  index  rose  from  S<..>  to  i 


carried  by  the  company  was  refer-  unner  review,  an  ititoroKen  tut-  iiosi-year  iierioti  was  reaciieu  it; 

red  to  by  r.  Bagg,  vice-presid<nt  'anee  occurring  from  I'ebruary  lo  191",  when  the  index  averaged  55.8 
and  general  yianager  in  a  statement  September.  A  minor  reaction  was  TTic  advance  until  I9t’'i  was  fairlv 
given  to  the  press  during  the  past'^^^own  in  the  last  quarter,  although  coiuiuiious.  with  19L’l  showing  tlu 


week.  "i's  recotded  i;i  lioiemtn 

Mr.  Bagg  } -inis  out  that  follow-  ov  er  the  preceding  month.  TTic  gai 
mg  closely  upon  tin'  recent  payment  index  of  Deceinbei  ov 

tiy  the  oorporatior/  of  S,t.U48.-15G  on  month  of  19;', j  was  near! 

account  of  federal  inioaie  tax.  pay-  ‘'J  from  to  SG.f.  The  gair 
iiient  to  the  province  for  the  provin-  behruary  to  September  at  ;’>5.5' 


lo  19!",  vvheri  the  index  averaged  55.8.  among  the  three  Prairie  Provinces--  The  fuel  index  rose  from  Si. 5  to, 
V  ;i  s  The  advance  until  l*.iL’‘i  vvas  fairlv'  ItD.OOU  acres  in  Manitoba  i -1  tier  8i.t>.  eliietly*  on  account  of  advances! 

igb  coiuiuiious.  w  ith  19L’l  showing  the  cent.f.  1, til’.’. 000  acres  in  Saskatehe  in  llie  prices  of  coke  and  wood,  i 

ber  oiilv  impoi'tani  interrupiion,  TTie  "'an  ill  per  eeni.i,  and  5115.000  acres  he  sub-index  for  coal  vv-as  un- 
aiii  advance  of  the  index  ivu  an  annua!  Alberta  t5  per  eeni.f.  TTic  oilier  changed  af  88. i.  Ihc  corresponding | 
the  avoiage  btisis  from  1919  to  19i;i  was  provinces,  where  spring  wheat  aei-e-  index  for  coke  advanced  from  8*4. 7  j 

fn>m  55.8  lo  115.1  or  IlKf.  while  ase  is  almost  negligible,  show  little  lo  8ti.3.  while  that  for  wood  was  80.4 


II  interrupiion.  The  "'an  ( 1 1  per  ecni.i,  and  ti'iti.OOO  acres  The  sub-index  for  coal  was  un- ■ 
'  index  on  an  annual  in  Alberta  (5  per  cent.f.  The  oilier  changed  af  88.7.  The  corresponding | 


ti  10  Sti.l.  The  .gain  from  the  subsequent  decline,  terminating  ;  change. 


las  compared  with  79.1  in  March. 


Business  Slackens 
In  United  States. 


ment  to  the  province  for  the  provin-  be.hruary  to  September  qt  ;»o.5^r  was  in  1".-,!  at  an  annual  average  of  9.>.-.  _  , 

I'lal  corporation  income  tax  —  a  spe-  'i’o  post-war  lu'i-  was  averaged  9ti.l  |  Wheat  in  Store  i  Business  Slackens 

cial  assessment  which  ai  the  time  of  Owing  c»  the  low  level  of  the  during  II*,.,..  Than  a  Year  Aao  '  In  United  States, 

itif  (*nactrn0Dt  two  y^ars  was  months  of  the  >rar.  ih(*  month*  I  bo  o>)tistriu.'lion  iticliistr\  t 

destined  lo  be  used  for  imemplov- a'^rage  of  the  index  showed  only  sub.jeci  to  wide  fluettiations  in  the.  Canadian  wheat  in  store  on  .May  11  In  its  weekly  summary  of  the  gen- 

ment  relief _  had  been  made  to  the  ‘i  slight  gain  over  1931.  the  average  I  last  fifteen  years,  conditions  being  !  aniount<,l  to  101.71ti.938  bushels  eral  business  situation,  the  Stand-j 

amount  of  $137,449.  1**^  Tear  as  a  whole  being  79.7  ver.v  active  from  1916  to  19:]ii.  Op- I  compared  with  101.958.219  on  .May  4.  ard  Statistics  Company,  of  New 

Commenting  on  thi.^  additional  compared  with  78.7.  A  comparison  eralions  on  the  oilier  hand,  wereaiiand  111,875.338  on  the  correspond-  York,  currently  eommcnt.s  as  fol-, 
. taxation,  Mr.  Bagg  .-a.v.s:  "As  every-  *’f  eighteen  economic  factors  tiidl-  a  low  ebb  in  the  last  two  years.  T’hc.ing  date  last  year.  Canadian  wheat  lows:  "Further  evidences  of  season-' 
one  is  aware  iincmplovmenT  relief  is  cate  that  the  lowest  point  during  index  of  construeiion,  computed  ;  in  the  United  States  amounted  to  1.-  at  recession  in  variou.s  business, 
a  rJirce-parfv  fund  towards  which  post-war  period  was  reached  In  from  l  ontracis  awarded  aud  building  ,  682,328,  of  which  580,766  were  at  lines  have  been  recorded  this  week, 

rederal.  provincial  and  inunietpal  1^*-!  'vlien  the  monthly  average  of  rtetuiiir  jilaced  on  a  physical  volume  Buffalo,  101.404  at  New  York,  and  and  the  tentative  estimate  of  the' 

governments  contribute.  (  onte-j'he  index  was  66.5  This  eontrasis  basis  b.v  ilic  ellniinaiion  of  the  cost  j  476.000  at  .\Ibany.  This  compared  Standard  Statistics  Company  indus-' 
quently  this  tax  iilaees  consumor.s  'w  ith  115.3.  the  average  fot  1'il9.  facior,  av  eraged  16.3  in  1933  eompar- |  with  3.011.398  on  the  same  date  last  trial  production  index  for  May  has 

of  electricity  and  ga.i  111  .Montreal  in  which  mat  ked  the  culmination  of  the  ed  with  164.1  in  1919.  The  indef;  .  .vear,  of  which  1 .774.719  were  at  Buf-  ppen  placed  slightly  below  the; 


THE  MUTUAL  LIFE  AND  CITIZENS’ 
ASSURANCE  COMPANY,  LIMITED 

Chief  Office  for  Canada — 455  Craig  Street  West, 
MONTREAL. 

During  the  pa.st  twenty  years.  The  M.  L.  C.  has  withstood 
the  assaults  of 

THE  GREAT  WAR 

at  the  termination  of  which  every  penny  of  extra  pieiniums 
charged  to  cover  war  risk  was  refunded  to  policyholders  or 
their  representatives! 

THE  PNEUMONIC  INFLUENZA  EPIDEMIC, 

which  cost  the  Company  an  immense  sum  in  claims,  which 
were  paid  with  customary  M.  L.  C.  promptness;  and 

THE  WORLD-WIDE  FINANCIAL  CRISIS, 

which  has  found  no  gap  in  the  Company’s  defences. 

Notwithstanding  the  difficulties  of  1933,  the  47th 
.Annual  Report  is  one  of  the  best  on  record. 

it  shows  an  increase  in  premium  income  in  both  branches. 
Ordinary  and  Industrial. 

It  shows  reductions  in  expense  rates  in  both  branches. 
Ordinary  and  Industrial. 

It  shows  ^that  83  per  cent,  of  the  assets  are  invested  in 
public  securities.  Government  and  Municipal.  9  per 
cent,  in  loans  on  the  Company's  policies  and  the 
remaining  8  pci*  cent,  in  other  first-class  securities. 

REVERSIONARY  BONUSES  HAVE  INCREASED. 


thp  position  of  helping  the 
of  Quebec  to  liclp  the  city  ( 
vc.tI  to  help  its  unemployed. 


vc.tI  to  help  its  unemployed,  teached.  at  b-ast  temporarily,  a  niiii  fiecular  expansion  was  a  distinc- j  transit^  wheal  on  the  Great  Dukes,  |  jjustries  arc  operating  currenlly  at !  ■— — — 

This  is  an  entirelv  new  tax  .ind  m  iuiiim  point  lu  the  carlv  months  i,f  live  diaracterisiic  of  the  power  in-  vvhen  7.398.911  bushels  were  report- 1  somewhat  reduced  rate.  Particu-j  ~  ^  ~~  ~  " 

rtfeet  additional  to  the  fcdval  in-  193:;.  dustrv  dunug  the  post-war  period,  led  compared  with  y.otbl.ISS  a  .year  is  this  true  of  textile  lines,  al- benefit  from  whatever  price  ma' 

■  ome  tax.  Fm  thcrmoi  r.  botii  *m-  Manufacturing  tuoduciion  rcconN  the  index  advancing  from  4-1.4  iiijago.  Lmtcd  buites_  wheat  in  Can-  , hough  demand  throughout  retail!  The  initial  degree  of  regulation  .  rule  for  the  commodity, 
posts  place  private  biisinc.ss  —  espe-  ed  an  cxcelleni  tecovery  after  ibe  I9ri  to  1 17.1  in  1933.  Keaction  in'ada  was  sliowm  as  ,9C004  bushels,  ^^ade  has  moderated  during  recent  !)**’*  in  due  course.  But  it;  “The  caruing  c.apacity  ol  the  in* 

ciallv  iHilitv  companies  —  at  a  dis-  second  month  of  the  >ear  under  re-  cuipui  vvas  shown  in  1911  and  in  ccimpared  vvith  4.89S,l8i>  last  year.  .^^^^[{8.  While  such  buying  is  cx-l”*  highly  improbable  that  any  au- jdustrv  may  also  bo  increased  l..\  .n 
advantacc  iis.  in  common  wi'h  ?ll  'iew,  ITic  monthlv  i rend  resembled  1 1931.  hut  the  upward  trend  in  the  V\hcat  marketings  in  the  1  rairie  jremelv  sensitive  to  prospective  1  'V*'  I*®  about  the.  continuation  of  the  movomeul  to 

taxation,  fhev  enter  into  the  cost  of  that  of  general  busmes.s,  the  index  j  15-yc;tr  period  was  remarkable  r*!”' price  changes,  present  inventories  1 J*’’’  “Ponsors  of  the  I  wards  the  amalgamation  of  estates 

<  ommoditics,  and  rates  for  electri-  showing  an  even  creater  measure  of  The  trend  of  distrihiUion  was  appear  somewhat  large  and  mayF5^‘^'”^o''V  Indeed.  land  the  elimination  of  many  small 


This  is  an  entirelv  new  tax  .and  in  inuim  point  lU  the  carlv  nionilis 
rtfeet  additional  to  the  fcdval  in-  193:;. 

'  ome  tax.  Fui  thermore.  botii  im-  Manufacturing  jiioducuon  ri*cc 
posts  place  private  business  —  espe-  ed  an  excellent  tecovery  after 
ciall.v  tiiility  companies  ~  at  .i  dis-  sreoiid  month  of  the  >ear  iiiidei 
advroTtage  as.  in  common  wi'h  ?ll  'iew.  The  monthlv  trend  reseml: 


tremely  sensitive  to  prospective  | made  c 
price  changes,  present  inventories  “Pon^^’s 

appear  somewhat  large  and  may'Ff'^^P*^  tn'D*! 


benefit  from  whatever  price 


bout  the.  continuation  of  the  movomeut  To 
of  the  I  wards  the  amalgamation  of  estates 
Indeed,  iand  the  elimination  of  many  small 


pic.ssiou  VVllKtl  gave  no  signs  or  in  -  a'CU  in  i  •  O.v  me  i  eiucn  C*I.'  gicuici  cni-ei  . . 

(ii'ovcment  until  last  August  and  or;  iccoveiv  in  ruanufaefuring  opera- ; duelion  gencrall>  Ihe  index  _in- 
ibe  other  hand  bv  the  greatly  iu  lions.  The  index  of  manufacturing  j  creased  from  83.5  in  191!  to  1^5  in 
•  Teased  tax  luiidcn  which  lhe' ccmi-  was  ti"  !  in  1911.  and  advanced  to  1 1919.  and  then  reucicd  to  ,S.  7  m 
'.•an;,  has  been  compelled  to  bear.  117  7  in  ]9l:>  J'he  subsequent  de-1193.> 

"It  is  encouraging  tluit  the  im-  . . .  .  ■■  ■  -  ■'  -  ■ 

piovrmrr,:  iii  bu-;ncss  noied  las' 

.-umiiici  has  been  continuing.  Tins  A  r|*v  FTi  T  W  |  4  "k  4  Ia  I  [’T 

iiiipi  ov  cnicni  -liould  aiitomaticdliv  |  |  §j  *  *  V-F  Mv  E 

iclii-vc  to  soiiic  extent  the  unusual 

'■'•nditfuii  whicii  litis  compelled  ilic  .  . — -  * — — '  ~ 

tieavv  dra  n  of  taxation.  Incidenia  -  noniinucd  from  Page  1'  index  averaging  more  iliao  Jl  p.c. 

i'.  cotifidenie  in  tlie.sfc  parallel  c-n-  j  ii_„a  or,,i  ii,  m  t  t-  b  ghc-  in  ilie  la.st  four  months  than 

ditioMs  I,a<  .qompted  the  compan*  ‘H'-i^allv  deeUned-and  -  ,,,  p.q-:o,l  of  1933  The 

lo  i-on.^idci  .he  possibility  of  resurn-  ^  in  \,i,  bv  --andtng  i,i  ihc  fi-s-  tour 

,n.  Its  rai.  roducion  policy.  Th,.-  A  M  can  ^  be  pcin.ed  ou.  'l.a  ,  ,  . 


before,  and  3,880,666  in  Ihe  same  I  ber.  On  the  other  hand,  steel  oP-(.„si  of  supplier  and  similar  variabTc 'likH  a  , 

week-  last  vear.  For  the  fort v-one  eralions  have  reached  a  new  spring!'"^'  -PPP'**^  -  similar  variable  i likelihood  that  Ihe  indu.stry  wdl  on 

weeks  of  the  crop  year  clearances  high  point  as  consumers  take  ad-  ,  ,  if,!  a  ^  '■9'®'’, 

were:  Vancouver-New  Westminster,  I  vantage  of  price  protection  to  cover  |  _  lee  concern  of  the  International  iStandard  of  effieienrv,  ihoro  1.5  ims- 
39.537,401  (81.007.6011;  Montreal.  I  forward  needs.  The  continued  favor- T-omrniltce  veil!  be.  not  to  jichiove  1  D'leation  for  looking  ahrtid  with 


were:  vr 
39.537.401 


(81.007.6011 ; 


ilfcisioii  was,  of  course,  prodica  cd 
i,n  the  belief  iha'  the  general  t,a-.- 
iiess  bctt'-niiciit  would  make  furtii, 
laxuiiiqi  unnecessary  .and.  indeid, 

would  iu  •'•oiiir  degree  lighten  ;l:e 
bin  don 


.Ition.  inciae.ua.-  ,,  oniinucd  from  rage  1' 

liesfc  parallel  c-n-  ....  ,  , 

Pted  the  compan*  actually  dceltncd-and  ih  s  vvasii.ic 
issibiliiv  of  resurn-  also  in  dcpartmenial  store  sale.- 
•tion  poliev.  !h,.-  Also,  i'  can  he  pointed  oui  iba' 
course  prodica.cd  "hi’.c  p*,odt;.  iion  increased  to  x'l  pt*; 


I  864.8731  ;  Churchill,  1.707.891  (1.786,- 1  continued  rising  trend  .of  aciivit 
i030l;  Halifax.  1,942.691  (1.655.9011:  "The  fact  that  recessions  ate 

index  averaging  more  than  Jl  p.c.  C'ictoria,  nil  i1. 166. 7211;  Prince  Ru- |  appearing  in  unison  su.ggcsis 
Irghc"  IU  ilie  la.si  four  months  ihan  pen.  nil  (677,8131.  Total,  121.189.811  j  declines  in  at  least  some  lines 
■ti  i!ie  .-aiiu*  period  of  193:;  The  1  lS3,413,00St.  being  governed  mainly  bv  cire 


i-ent,  of  normal,  actual  .saic-;  .11- 
ct eased  to  only  77  |iei  cent,  of  ii,’: - 
lual.  the  conclusion  being  ilia*  :ac- 
totie.^  in  anticipation  of  loii'iii'ied 
advances  in  prices  were  prodin  ing 


.T  VC  filar 

iiiont  It-- 
pa  fed  w 


-s  anding  111  iho  fi'si  tour 
c  ilio  ,'ca:  vvas  71.5  com- 
:  b  •;  I  :  HI  i  ho  same  nioiulu 


was  71.5  com-  Building  Permits  Higher  'I'hc  seasonal  recession  in  the  ;ig- 

ho  same  motulu  p^j.  Year.  gregate.  moreover,  .should  be  ir.od- 

cvaied  because  cf  this  faciof  ' 

Ueturns  ft  0111  61  t  anadiari  cities  i  _ 

ntinue  show  that  building  pcrnitis  to 

.1  value  of  .$1,116,000  were  issuetl  dur- !  ngures 

ing  April,  compared  vvith  .XJ.OOO.OOO j  For  Steel  Industry. 

'im')pn^"vi,v'''5  A  seasonal  decl.ne  ,n  cou.ump- 

•111  in  r~'i  'Tivei-  .  *  I'*!  ca.sc  ov et  ‘1®  O'  ^  itioti  of  stccl  is  believed  to  have  be¬ 
an  incnasv  ov.i  inn.  ntonth  was  lUb'r  and  over  t  „„  „,,hm.oh  inm,-  ti.un  nnH 


continued  rising  trend  .of  aciivit,'  .sumer.s  or  re.tarding  the  growth  in 
"The  fad  tliar  reecssionp  ai  r  not  iL*>sorption  I  his  price  ma>  he  8d. 
appearing  in  unison  su.ggcsis  that  lo-day.  I  wo  or  throe  years  hence  it 
declines  in  at  least  some  lines  iircT’**-'  Is 

being  governed  mainly  b.v  cireuui-j  I'.xcexs  Stock, 

stances  pceiiliai*  to  the  iridustiy,| 


Gasoline  Prices  Are 

Advanced  Ontario  Fields 


Car  Loadings  Continue 
At  Increased  Level. 


the  more  than  people  wove  buyiiu; 


qiic.-iioti  of  a  icduetior.  in  rates  f'C. 

•  lectfieitv  service  i.s  receiving  ca.c- 
lul  :-iU(ly  and  the  company  lioiie.> 


Th.s  situaiion  vva?  cxai'i.v  what 
the  new  deal  sought  t.-i  a\o  d  i'.vci, 
the  "bra  n  trust"  can  hardlv  tgiiof 


I  ;i  *'  load  llg.*^  oU 
wav>  'll"  ''he  wc'-l 
HiiHiiititcd  lo  43. .1,53. 


t'anadiaii  'a 
ending  .\|.iy 


■  '  !  (totitinued  from  Pii.ie  Ii 

"Howevei.  before  llie  Regulation  |  Prices  quoted  are  rettiil  vvltlioiit  in 
<  oinmittec  can  work  for  the  c.stab- 1  flusion  of  the  provincial  tax  of  ii 
lishment  of  whatever  iirice  may  bo'oents  a  giillnii,  .Shell,  Briii.sh  .\ui 
considered  suitable  under  present  !  ericun.  .Mci  'oll-l'rontenae,  Hupcrtesi 
condition.*^,  it  will  first  have  lo  land  other  di.strihutor.s  tire  all  offer- 
seeuro  a  reduction  in  stocks  lo  a  ling  gu.'ioline  at  the  same  prices,  lO',. 
normal  level.  It  is  suggested  that  jeents  for  the  high  tost  and  IS’-;  cents 
the  present  excess  stock  is  about  for  standard  gasoline. 


to  be  iu  a  position  to  make  an  in-  that  an  increasing  sn:ead  iiciwocti 


siime  week  ii  ynr:  ago  of  6, i'll  Anril  last  year  over  40  per  cent,. 


to  'he  wccklv 


I  -ewau  It.  4  Cl  auiiii -,o-,i  QQQ  tons.  The  povvors-that-be 

I  '  steel  IS  believed  to  have  be- 
!  gun.  allhougli  later  than  us’jal  and '  ,,  year 

j  marked  particularly  by  higher  pro-j  ..r  onsTn.niio,.  nnw  ...mn.n.  i.i 


Hefiners  Have  Takoii  l.osxev. 
Reduced  iiriecs  have  failed  lo  in 
crease  gasoline  consiiiniitiou  to  an.' 


Prairies  Seed  “Money 


icresting  announcemenr  in  the  nea*  production  and  consumption  J-  Dominion  Bureau  of  : 

I'.Hurt  ■  iiardlv  m  keeping  with  the  .Nc'-v  From  the  heginnin:  of  ill 

V  - -  ■—  Deal  oD.icctives.  1'  is  p•••)'^abl^  io;  ^.y,.  ip.^djngs  numbeted  71;’.. T 

d  “Money  'cason  'ha'  confidential  f’-  |,K;;pase  of  Hl.lSf  over  the 

r-  *»  n  ■  D*  ports  received  at  Mashingion  iPhi-l  ppj-jpj  „f  yj,,j  ncm.],-  j 

Crop  as  rnces  Kise  eated  a  growing  coolness 

-  —  the  Blue  r.aglc  and  an  inc;  eo.*.ing :  [.-fj,.  jjte  w  eek  uridei  revie' 


rC'  *110  Dominion  Bureau  of  Suitis- 
tic.s  Krom  tlic  heginnin:  of  iheyctii 
car  leadings  numbeted  Ti;’..!"''.  ;ui 
Ilic:  ease  of  Hl.lSf  over  the  .-lauic 


■  cinyvr  The  eumulattve  total  for  the  first  ^  ‘  sched,  es  in  the  automobile  k oMent  and  service  station  operators 

gratis-  I...  r.r  If, *11  SI 'lit  nniv  oociiou  stiuuiiie.s  in  iiic  a  iiomoniie  about  fl.jO.OOO  ton.s  a  vear  re.  . . . . .  .  ....  .  


foul-  mounts  of  1931  wa.s  $4,911,000  jndpstrv  according  Uo  f’ifsburgb  •'"’ou'  tons  a  year.  To  1  c-  have  bad  no  conipen.sation  for  lo.sses 

which  vvas  5  per  cent,  greater  than  ,pp„,„: -ouipui.  however.  Lontiniies!  gasoline  iu  their  tanks 

in  Ihe  .same  period  of  19.,...  I  hts  is  account  of  -Mocking  To  surprise  cut  went  through 

the  Itrst  lime  since  19_9  that  ihecu-  ^  advantage  of  contracts  made  i  ^  ‘  tb®  in  January.  Margin  of  profit  to  the 

miilative  value  of  the  building  aulb-  ,be  recent  nr?ee  ad v.ames  Pro(iu(*tion  on  retailer  ba.s  reraaiiicd  unchanged  at 


iT  •’•ntinijed  front  Page  li  -iefiaace  •..•(  the  NI 

than  l.OOO  siation.s  lU  lO'j  municipal- .  'I**'  servtof 

■'1C.S.  Saskatchewan  fannens  a'c  beauty  parlors, 

now  making  final  nreparaUous  fot*  bers,  ei'  .  v'  tb  n 

'he  grra'est  battle  against  grass-  -some  o!  these  line 

boppers.  Canada  has  ever  known  n?  pc'-'  cent  _  . .  _  _  _  _ _ 

Actual  warfare  started  at  scatter-  a~  Atmosphere  ■  ''"'le.  incrca.-ied  by  i.'i:;9  ctir.s.  Toronto  and  Vancouver  registered  I '"P'"  duliricss  w  ere  regarded  as  as- . aecurate.  if  is  clear  that  the  inci- 1  ];):;())  j(  jg  estimated  that  produeer”- 

•  d  points  in  the  .south  country  this  ^  I  tn,.*,v4a;r,»v  '  oal  loadings  rose  tiy  1,. l  okc  by  .ncreabC.-  ovei  Mnreb  .ind  also  ov er | '*'"'^’^*  dcncc  of  rcslrietion  on  producers  have  been  takiii.g  losses  in  roccni 

week  and  will  rapidly  spread  loin-  185  and  cue  liv  .55S  Me:chHndi.sc  xpn!.  I'cjtj.  Production  of  steel  ingol.s  last  'V'"  *1*^  severe,  and  that  'here  is  n,opfi,g  jp  .,1]  -asoliue  sold  in  souih- 

v'llve  'he  greater  part  cf  the  w-bea'  Business  in  the  Untied  State.- ocerns  of  less  ihtiu  i-ar  load  lots  tnereased  _  j  week  is  cstimaied  at  60  per  cent  liltle  reason  to  fear  any  excessive  gj-p  Ontario. 

riovving  area  in  the  province  extremely  susceptible  to  .i'ets  on  hy  SP*.  Ani-il  of  I  ivir»«r  i  (-'apaoiiy.  a  rise  of  1  points  in.'K'Lcasc  in  production  costs;  many!  ypch  losses  as  ma\  litive  been 

Already  at  'lit  various  mixing  sta-  the  slightest  provocaiicn— ot  wiib-  Dcelinc-.*'  were  tcgisicicd  in  g:a;n  "  ,  i  x  J  vveek  and  of  11  in  fotf  years. 1  lakcn  have  been  taken  with  a  view 

'tons  are  UK'.ppp  gallons  of  sodium  out  jirov ocaiion.  for  that  matter,  and  g'atii  prorl'icis  841  car.s.  anil  Establishes  Lower  Irena.  Estimating  consumption  at  its  peak'*"*'*'  been  producing  at  about  <957  protecting  heavy  capital  invesi 

aiseniie.  the  deadly  poison  to  jn-  says  The  Business  Week.  ''.5  <ic-';n  livestock,  which  slowi-il  liown  by  T.hc  geucral  index  of  retail  prices,  reached  recently,  at  the  equivalent  capacity  ami  have  yet  succeeded  ^p^^mg  both  in  refineries  tiiid  in  scr- 
-mis,  I'l.fifin  tons  of  bran  and  1.00"  eiming  stock  market,  weakiics.s  iii  :i  1"!  cars.  rents,  and  costs  of  scrvicc.s  in  (  an-  of  steel  production  at  53  p  tr  cent.  i'“  their  costs  low.  v  ice  .stations,  and  also  the  po.silion 

l  iifloads  of  sawdust  More  will  be  few  major  raw  materials,  a  -lack-  ;,(b,  declined  from  80.1  in  March  to  rate,  the  difference  of  7  poiPis  rc- ■  "  •  here  i-s  certain  to  he  .some  in- 'of  employees.  Under-cutting  of 

'Kept  in  Reginti  fo*  reserve,  but  on;ng  In  textile  activity,  ard  ;<  post-  Broomhall’s  Forecast  .79.6  for  .April'  marking  the  first  presents  stocking.  Slocking  will  be  costs  through  rising  | |,j.  ip,ie,,endcnis  was  origin- 

there  is  plen'.v  at  the  actual  battle  Easter  slump  in  letail  irtcie  'eceivr  Qf  YVheat  Exoorts  break  iu  an  advance  which  had  con-  at  its  niaximum  late  in  .lune.  buf'cagcs.  rents  and  cmliiv^ation  expen-  .j]|y  ,.iaipu'd  ;is  the  leasoii  for  ilic 

fiont  to  (urt.v  on  1'  conditions  are  e.vaggerated  attention,  inducing  cau-  vvnea  c.xp  s.  tinned  .steadily  since  October.  1933.  the  downturn  in  ingot  nroduction costs  should  not  be  •"•(•-'price  reductions  instituted  in  lanu- 

iiornial  If  vveather  exceptionally  tion  and  ;i  waiting  poite.v.  If  eve-  jJiiKimhall  has  levi.-cd  bis  e.-iim-  according  lo  the  Dominiion  Bureau  must  romc  sooner  because  ’D'  more  than  lll-d.  or  Id.  j,,.y  This  iinder-culing  was  the  re 

lavorable  to  lhe  'hoppers  prevails  there  was  a  time  for  rugg  d  indi-  iic  of  world  wheat  c.xiioi  is  for  the  of  Statistics.  An  inde.x  for  reUii!  elapses  from  ingot  production  (p  i  fcr  pound,  and  if  Ihc  commodity  im-  gp|,  ,,(■  spyp,.;,]  t’actors:  contracts 

the  fighting  iaiiiicrs  will  need  adrii-  vidiialism  to  itsseri  itself  aiid  prove  eroji  .vear  ending  July  :ji.  ':•:;(.  b.v  a  prices  alone  declined  from  75.5  to  finished  material  shipment.  proves  to  8d.,  many  companies  will  p^g^jp  by  large  refiners  to  supply  tin 

tional  siiiijilies.  tis  woi  ih.  nivw  would  seem  to  be  teduction  of  I4."i,‘".d'.iq  bushels.  Me  7-1,0.  When  foods  were  removed  from  Steel  luaiiut'acturer.s  do  not  cx-  clear -Jd.  per  pound  profit.  types  of  gasoline  to  distri 

.Some  of  the  ruial  municipalii :e.-  the  (ipporiuiiii '  instead  h<  .-,iia-  now  figures  shipments  v  ill  total  this  index  it  was  unchan.ged  at  77.9.  pect  consumption  to  decrease  much  '  may  fairlv  be  de.scribcil  as  !•  ^  rcltiilod  at  ;i  low  price, 

liid  of  them  have  .-'ipjdie.s  -have  t  on  dominaies.  ba.sed  app.;<uti>  on  .ll.^.iinii.iKni  bushels,  compared  with  ('onipaiing  the  two  indexes,  it  is  ap-  from  seasonal  influence,  except  hyj  '’Ctisonable  return  lo  ‘’''''•icui  gp^gjj  p,jj,-gjp  pf  ptpfii  taken  b,. 

a-  man.'  a-  five  or  six  t  eniralmix-  ( xpectailoii  :ii:it  iht-  g.iv i-' oiiu  nt  bis  jircvious  foreca.-i  of  .5.51.iKm''."i,"j  parent  that  higher  food  prices  were  the  automobile  industry,  put  they  Picfincors.  |soine  owners  of  tank  trucks;  com 

mg  .-nai.on-  wiili  .-ub-siations  in  ad-  may  do  some’ h.ng  'u  '.■!•I  not  buslicls.  Die  main  factor  contributing  t.'j  the  believe  the  rate  of  slocking  will  in-i  Share  I’tisilioii.  petition  offered  b.v  inferior  gasoline 

dii.ion.  In  no  case,  it  ,s  hoped,  will  qui'e  iirediciable  '  Broomlitill  had  ttrev  musly  i*:;-  advance  shown  over  the  six  months  crease,  whereby  ptodiictioi;  sho'ild}  ...  1  .  -  a  i-  '  imported  from  Ihe  United  .Stales  and 

iinv  Hidivtditai  fanii'.-r  have  anv  - -  pceied  that  noii-Ihiropi  an  conn-  period  pievioiis  to  April,  as  when  go  u]!  for  several  weeks.  I  '  emphasitod,  bovv  ev  er.  .  pjber  cheap  grade.s  of  gasoline 

grea  dis'anc  to  haul  his  supplies,  Fronomlc  Progress  '''•^9"*9'j9  quarters.  .  ^  that  3d.  per  pound,  even  on  fuii  ptm-  blended  in  Canada 

T  ill  •ommg  battle  has  cost  almost  r-  c  '■'’-  """-'""I  busltels.  He  reduces  _  diiciion.  leaves  I'H*'  i<Jfmi  fot  im-  while  there  has  heeii  some  ictt- 

hal'-  a  million  dollars  in  g,,,,.  First  Four  Month.-,  AustialiaV  crop  .vear  total  HJ  "OO.-  T*L  ^  D^^LL _  provemeut  m  rubber  **hare  quota-  fo,. 

pl'.e-  alone  and  officials  of  the  .Je-  ,  auadtan  bu-intss  and  j-'i-l'fl--  •'*  8'<*9''''’*9'9  ouslicl-'.  /  /16  IS  BXi)  UBCLL  ttk  ixtlOOBT  vTild  1 01  Tvrnn  TmttTcurmU  pri- 

liar'ment  .if  agrtcitli  ui  e  declare  it  10  (ommercial  ci/ort-  l■|.ntln;u■  to  be  <•'•(■•  ''P  ‘9"'’  ‘i^wn  Russia  .s  (tuannty  ^  ^  _  voiild  not  even  .luslitv  luiicnl  |ii  |jj,g  Standard  Otl  Co.  of  New 

!•<  the  higgesi  iTtoi  ;  ever  staged  anv  -j,.,u.r  il'v  i  lici  '  'ii'  Tli  .-i  otioiuic  bushels,  to  a  total  of  31.-  '  """  -  -  .  ,  Jersey  rocenlly  advanced  its  itt  ice  l)v 

:  :..cc  'll  '  anaiia  ..  'igli'  against  it  bulex  issued  i.'v  'l,,-  Dm.,;i,'  m  Bit-  "'"T-'H'U  bushels.  <  amidaV  total  is  Comprehensive  and  Flexible  and  Should  Help  shariTLv ’h*iT"\o‘expTdse'nm^^^^^^  i.i  cent  per  gallon,  the  price  on  mid- 

hreateiied  d  sa.-te:  i:oiii  -.iras.-i-  r-caii  of  Stati-';',  -  ■-  u.,"  atmioxim-  uiiehaiigtd.  wiiIi  cxpicied  hip-  ^  ^  Ci*.  _*•  ^  ma.v  have  to  eAcicise  ii.Ufh  continent  crude  has  remained  .steady 


orized  in  auy  period  has  been  great- 
eviL-w  aitd.j,,.  ,iyyn  in  the  same  period  of  the 


■iefiance  •..•(  the  NR-\  codes,  paftic’*  j  niaking  comparisons  with  the  cor-  preceding  veat 
larly  the  service  codes  coverin,g  j  ,.(,gpnPfj,n-  «-cek  of  last  yciir.  mis-  There  vv  ere  i 


before  the  recent  price  advances. in  hn  hnuna  -i  „  '‘‘■"7'  9—-  reinaiiuu  unciiangei 
as  under  Ihc  code  shinments  must  ' "  ba.scd.  a  jp  -t  cents  per  gallon  and  the 

be  conSleted  iT  lune  30  icurtathno^nt  of  30^^  from  June  1  this  duction  in  retail  price  in  offeci 

no  compiciea  t.v  .iunc.,1.  yp.,,.  ^^,yy  yp.,,.  nionths  has  been  homo  m 


pai'lor.s.  rcstaiirani.s.  ba"-| 
I-,  w  tb  non-complianco  in' 
these  lines  ;■  ;nn‘ii-  a-litgh. 


cellancous  i; 
the  largest  ;□ 
due's  of  the 


T'horc  were  incicasc.-  in  all  ihc  Before  the  depression,  when  .steel  effect  the  desired  reduction 


US’  duction  in  retail  price  in  offeci  in 
'tJ  recent  months  has  been  borne  by  the 
i't  produccr.s.  Since  the  margin  of  pro 


oils  merchandise  registet  ed  provinces  in  April  with  the  cxcep-  ''«*9  running  in  an  orderly  manner, ! siock.s.  Presumably  it  would  1h(?n  n,  pe,*  giillon  to  the  '  pmducer  i-- 
gest  tnmease  l.'ill.  The  pro-  ,j„„  „r  vcvv  Brun-swick  and  Mani-  PP'*'''  production  usually  fell  in, be  possible  substantially  to  increase 'small  (Ml  cents  per  gallon  on  all 


in  their  raw. 


Ilia*  of  $:;i2.00i'  or  19  per  cent. 


scmi-inanulactured  and  manufaciut-  jp  Dniai-io  being  the  most  notable.. 


It  .  •  .  '  cai  loaiimgs  10 

Of  Uncertainty.  og-  ,,, 

Business  in  the  Untied  State.' seems  of  less  ilum  car 
extremely  susceptible  to  '  e;  s  on  by  Sl!‘. 
the  slightest  provocaiicn— ot  wiib-  Dcelint-s  were 


cd  state,  incrctcied  hy  l.i:;'i  c;its. 
Coal  loadings  rose  tiy  l.-TtO.  cuke  by 
185  and  rue  bv  .55S  Merchandise 
of  less  ihtiti  car  load  lots  tiieicased 


...i..,.!....  i.cuo..,  nwss.i.ic  sui.si.iii.iaii.v  ,0  luci case  ; small  (1.11  ccnts  pet*  gallon  on  all 

ilthough  octasiona'ly  tn' the  rale  of  release.  'gasoline  produced  bv  the  .Sarnia  re- 

.'gpnng  peak  and  tn'd-suni-;  ’'Assuming  these  estimates  to  be  finny  of  Imperial  Oil  Co.  during 


'tons  are  UK'.fino  gallons  of  sodium  out  jirov ocaiion.  for  that  matter,  and  g'atn  prori'i'.is 


April  Cost  of  Living 
Elstablishes  Lower  Trend. 


aiseniie.  the  deadly  poison  to  jn-  says  TTic  Business  Week.  ".I  <lc-  ;n  livestnek.  which  slowi-d  dimn  by  ^^pporal  index  of  retail  prices,  reached  recently,  at  the  "quivi 

.-^cis,  I'l.fiCtn  tons  of  bran  and  1.00"  eiming  stock  market,  vveakucs.s  iii  a  1"!  cars.  rents,  and  costs  of  services  in  Can-  of  steel  production  at  53  pir  < 

I  atloads  of  sawdust  More  will  be  few  major  raw  materials,  a  -lack-  - -  jkj,,  declined  from  80.1  in  March  to  rate,  the  difference  of  7  points 

kept  in  Regina  to*  reserve,  but  en;ng  In  textile  aetivity,  ard  a  post-  Broomhall’s  Forecast  ■  19.6  for  .April'  marking  the  first  presents  stocking.  Slocking  wtl 

there  is  plen'.v  at  the  actual  battle  Easter  slump  in  retail  tra’ie  'eceivr  — -  Whpat  Fxnortu  break  iu  an  advance  which  had  con-  at  its  maximum  late  in  .lune. 

front  to  cart.v  on  i'  conditions  are  e.vaggerated  attention,  inducing  cau-  vvnea  c.xp  s.  tinned  .steadily  since  October.  1933.  the  downturn  in  ingot  nrodtir 

iiornial  If  vveather  exceptionally  tion  and  ;i  waiting  poite.v.  If  eve-  BiodmhaM  has  revised  bis  c.-iim-  according  lo  the  Dominiion  Bureau  must  romc  sooner  because 

lavorable  to  the  'hoppers  prevails  there  was  a  time  for  rugg  d  indi-  iic  of  world  vvbeai  c.xiioiis  for  the  of  Statistics.  An  inde.v  for  reluii!  elapses  from  ingot  production 

the  fighting  iaiiiiers  will  need  adrii-  vidiialism  to  assert  itself  and  prove  eroii  .vear  ending  July  :ji.  ':•:;(.  b.v  a  prices  alone  declined  from  75.5  to  finished  material  shipment. 


;n  livestnek.  whieh  ?lri\\i-d  lidwii  by 


UUfe  i  uiiiuv  cu  1 1  win  I  iuaiiuiciiriui  ^1  uut  UA-  u*  i  r  •  i  u  'V  \  uiaiiuu^u  Ui  lO  ClSu  I  ■ 

was  unchan.ged  atT7.9.  jpecl  consuniprion  lo  dccreapo  much  may  fail’ Jv  be  de.sci-iDcd  as  n  ^  retailed  at  a  low  prier. 

e  two  indexes,  if  isap-ifroiu  seasonal  influence,  except  pyj*  return  fo  j  small  margin  of  profii  taken  b.- 


Jircvious  forecii.-i  lU  .55l.ib,M''."i,"j  p;,rent  that  higher  food  prices  were  the  automobile  industry,  put  jhcy|h'‘-’*^*'"^^'9' 


Price  Control  Contest 

Settled  by  Joint  Offer 

i oil' iij'ted  rroih  I’agt  1l 
'd  |ia'  '••ir  |i;ir  ;:i  oc  jhc*  .".d 
•■'•jik.  wliii-li  h'jwevrr  ..ill  i.i.rv  a 
■  I"*,  lilvid'ii'i  raic.  .iiid  v\  ;  be 

'I'llOUl  SOUK  of  till.-  Ji.oICCI'  •■  f';a- 


“*'■  reaii  of  Stati-iics  iiij"  approxim¬ 
ately  10  per  (••■n:.  abi.vr  var  a.go. 
TTu*  index  ua:-:  s.'io.vn  ..u  upward 
ti'ond  dtiiiij'-  'Ll  iliijis.d  moiitli.s  of 
■  1931.  maint.i  iiiiiu  a  i  ojis.deraldy 

*"  higher  ieve.  ih.in  ihi*  •.•.irl.v  iivintbs 
of  19:13.  Tie  average  for  liic  perbid 
lia.s  been  1  lompatod  wi'li  73.8.  a 
• '1  gain  of  ll.t  iftii.  j 

a  i.'ar  loail  iLgs.  re.gai'ili’ d  as  tlicl 
''■e  best  wf  ckl*.  fai 'oi  fur  iiicasuiuii.g 
a-  the  trend  ••'  :t;e  volume  of  l  iisinc.ss. 


iioi  buslicls. 

Broomlitill  had  jircv  musly  i*:;- 
pceied  that  noii-Europi  a ii  coiiu- 
I  l  ies  would  lake  I9.O0".0ij"  quaricrs, 
o>  1.51  """.uOO  busliels.  He  rediiees 
'.tusiialia’s  crop  year  toial  !6"O0.- 
and  bushels,  to  SS.O'tq.’m"  bushels, 

■oirinuf  to  lie  and  be  cuts  down  Rus.sias  (jiiantit.v 
Th  *  .'-l  Oiioiiiic  8."|"J,00"  bushels,  lo  a  total  of  31.- 
r.  ,  ,,  ,  „  1-.,,  "iiO.Oou  bnstiels.  <  anada'.--  toial  is 
lo"  a'lpi'oxim-  unchanged,  with  cxiHcied  liip- 

vr  .  v-a*'  a"o  '''*3  enqi  year  of  lOi'i.OO",- 

n  'll  uiivvu'’r(i  Bioomhtill  also  hold:' 


the  main  factor  contributing  t.'j  the]  believe  the  rate  of  slocking  will  in- 
advance  shown  over  the  six  months  j  crease,  whereby  product  ion  slio'ild 
period  pievioiis  to  April,  as  when  •  go  nji  for  several  weeks. 

The  New  Deal  in  Rubber 

Plan  Comprehensive  and  Flexible  and  Should  Help 
Industry  Out  of  a  Difficult  Situation 


louiHicci...  isoine  owners  of  tank  irucks;  eom 

Share  I’osilioii.  petition  offered  b.v  inferior  gasoline 

,  ,  ,  .  ,  imported  from  Ihe  United  Stales  and 

Ii  ma.v  be  emphasised,  Imvv  ev  er.  .  (,}iier  clicaj)  grade.s  of  gasoline 
that  3d.  per  pound,  even  on  fui,  pro-  in  Canada 

duelion.  leaves  little  room  for  im-  while  tliorc  has  been  some  icn- 
pio'.euieui  in  rubber  share  quota-  dcpcy  for  companies  in  the  United 
lions.  In  some  instances,  indeed,  it  gta,tcs  to  increase  the  price  of  gaso- 
would  1101  even  .tusiity  current  pn-  ,|„g  Standard  Oil  Co.  of  New 


"Tliose  who  are  buyiu.c  Rubber 


.lersey  recently  advanced  its  itt  ice  by 
>2  cent  per  gallon,  the  price  on  mid- 


.'■giual  .-i.M,  .<.  '  '-i.ii'i'Hi  ■  moved  up  .-hariil.v  in  ilii- 


1  1,1  .Hill-;  iif  iimlitingcd  the  loial  of  siiijdu-^f 
I  orc^ideraldv  e.xjmrtiiig  cimni ric.s.  iiar,..-!: 

I.!'  i.'nti'-;  bushels. 


Some  Reduction  In 
Western  Wheat  Acreage. 

If  'll"  iJiTt-rii mil  "f  fairiicr.-  .c  May 
I  .1,'  rciio:  led  to  ill"  Itorniiii/m  Bu¬ 
ll. I’l  of  S'atisiifs  arc  carried  out. 


sliare.s  may  have  to  exercise  iiiuch  footinent  crude  has  remained  .stead.' 
.Piitience  belore  receiving  a  saii.sfac-  j,  pg,.  barrel  for  over  7  months, 
jiory  return  on  their  money.  Hhb-  During  the  spring  of  1933  midcoii 
,1)01*  shares  at  jtresenl  jtricos  nt'C  fjogjit  rnide  sold  af  under  5"  cents 


x\  iu;a'i  >'riH  i»s  iiKni  i  i.i>. 


l.oii(loa.  -  Rubber  pioducers  arc  to  be.  guided  by  the  eireuinsiance.s  esse.ntiall.v  long-term  holdings.  This  ,,(i|-  h.,...-fii 

well  siitisfied  vvitii  iIk;  scheme  tor  of  the  inunicni.  But  now  that  Will  doubtless  be  realised  soon  and  ' _ _ _  ...  _ _ 

(■ontiollins  tlieir  production  and  ex-  giounds  exist  for  anticipating  pro-  a  check  be  given  lo  the  present  stik  us  ■n-'rit  i 

ports,  titi.'ording  to  a  contributed  litalilc  and  stable  jirices  for  a  few  strong  upward  movement. 

article  b>  "AW  A\'.  K."  hi  T  he  I'inan-  .'ear.",  the  jtroducing  industfy  can  '  "The  tcndenc.v  of  quotations,  u  "v- •  " „  5 

cial  vvs  "This  i.s  as  it  should  be.  .start  k,  pm  its  house  lltorouglily  in  ever,  should  be  gradually  upward.;  *.veai''i.s'’th""fiu*'t*’'i'har  .-u.c'u.s".,'? 

for  il"  ti-henie  is  immeasurably  bet-  older  There  seems  little  doubt  that  the  wheat  on  hand  in  I'annUa  at  tin-  i-i.vs.' 

let*. than  growers  had  any  right  to  "The  promise  of  stable  and  mo-  scheme  will  maintain  Pctfilable  I  *3^  ,3 "binist 

expel  I  tonsidering  ili*‘  iinmbei'  and  derate  i)riee.s  I'oi*  a  period  of  years  priees  for  several  years  and  .at  the  gtocLa’'<rf  oais  weVe  'n-.-.V 'n'l 


nOO.nOn  bu.ibels  le.s.s  l)i.-in  a  v  ca  i 
"•hile  stocks  of  oal.s  vvcie  1".*..^  li.i 


lia  'flmldt'i too.  will  be  uiO' 
■•'usi,'  dealt  w,ib  and  will  gc 
'  Id .'  I  for  5  itisii-ad  <)f  I  for  I 
■  '  :  cd  for  ,11  III"  pieccdin- 


'’*9*'  of  tile  yciu  and  liavo  since  liccn  at 
a  rnitili  Icgner  level  than  in  tlic 
same  pcr:ial  of  19:;;;  Total  loadings 
''"9-  iji  the  fir.--,  reventoon  week-S  of  the 


will  be  a  i edut ed  aereage  of  '"D'eac.v  of  the  |•l■oblelll.s  that  may  also  assist  jiroducers  hy  en-  same  time,  individual  growers  will  ^  noo.ooo  bushri.s.  Tiiei 


,1,^.  .spring  .grains  "ow  n  in  '.anada  for 
liarvcst  in  lb'll  A.s  in  the  pievi- 
.nl,  oii.s  .'Oaf.  the  df  rr-a.se  is  alinosi  cn- 


,bad  i<)  be  solved.  couraging  the  development  of  exist- jasstiredly  endeavour  to  render  their  d"ction-s  i.'i  baib-y,  ly"  and  iiax.«o"d. 

;  "T  he,  plan  may  acbieve  iis  put  iio.-ie  ;  jng  u.sos  for  the  commodity  and  the  estate  oiganisation  as  efficient  ns  non  nni)  busimls'' accorm 

because  it  is  coinprcheiisivc  .lud  exploi  aiion  of  new  uses,  thus  acce- '  pos.sible  lo  secure  Ihe  inuximum  i  f,>dei  (ii  l  opot  i 

flexible  T'hc  rubber  prodii'  mg  leraiiiig  the  tilrcady  rapid  rate  of  ex-  ! 

aifii.' outside  ibe  scltcme  are  of  little  pan.sion  in  consuiiiptiori.  .Another  '  - -  "  "  '  •  "  - - - - 

<  on,-"i|uence.  Even  if  prices  under  si  iiniilu.'-;  to  thai  end  will  certainly.  | 

the  Ilian  were  to  rise  to  tin  exorbi-  be  provided  b.v  the  proposed  levy  on  I 

lam  level,  there  would  be  ficani  risk  exports  to  finance  research  and  I 

of  in'porLam  additions  to  ilie  woi  ld  .s  propaganda  work  for  increasing  the  I 


!'  !  ■  ijulikei'  iliei"  will  b  liny  l.^' •>  p  ,.  ,, 
•  liatip'*  111  ilie'mtinnei  iii  v-  h  -,  lie  f,fj ’’jp  ’  ii,.. 
•I.iim-  "t  Isi  inoriaagc  bond '.oider.-t  jgg, 

■':i|  t,f  dealt  with:  both  Bovvaieis  f,f  i',jn,'r)P 
-iii'i  DiiKf -I’l  nf.-Rijiiiei  nicte-Beaver-  jiyg 
r-  oi,K  pliiiis  f'ji'merly  subiriiTied  foi  |j,^, 

llie  lull  |,i cst  rvation  "f  tbe  bond-  The  av 
'.oldc!'.-'  cquii.v  and  ’nte-c.y;,  rare, 


.  I  ,  _  .  l.  Ii  '  L  O  i  .  I  » »»■  '  14  >  i  .’bUT  ir*  41  1  I IJ 1  ~ 

reventoon  week-S  or  lUe  •  ,  .  ,  .  ^  oni, 

699.700  cars,  a  .gam  i  in-'.-lv  'lue  ••.  a  •ediiciion  o-t  2.112,800 


'"■Idc!.-*  cqiiit.v  and  ’nte-c.y;,  rare, 
"'•li.back  imeie.s'  o  'iio  paid  tn 

-11  ‘911 

r  may  oe  a.s.sumed  uiar,  with  'he  fp-f 
,  •inpci  ing  imcie.si.s  .loluing  in  a  co-',],,] 
,'iio;aiive  iit'fcr.  no  time  will  he  lost  1  d-,, 
II  ciilliiig  meeimg.-.,  uf  ibe  vaiion.s  p,.^ 
•  la-s"  Ilf  .-cciiriivholdei  .s  in  con-  ic. 


1  ciiMiiig  meeimg.-.,  uf  ipe  vaiion.s  p,(.gj,, 
ki-.-rc  Ilf  .-cciiriiyholdei  .s  in  con-  , 

i!:r.  kiic,--  .-r-Ueme  -If  ai  range-.  ,,,.„„p, 
,iiii.  tiit'l.  as  la. lull*  II, all  classes  gyp,,. 

.•ijiprovc  will  riteari  ali.nosi  erriam  '  ,p  , 
iiciTo.smi  proceedings  ihe  eaily 
iii'ication  ol  'he  (.dan  appears  a  !  „ 


24,2  p.'-  O'"'  Ibe  563.5'io  iv;i;^  load- i '  " 
v'b  I  lie  f,fj  jp  111,,  i.rrcsrtondm.g  weeks  of'— — — — — — 

rjnd  Older.'  yea".  The  freight  moveineiit  _ 

of  lumbe;  jiitlpwood.  pulp  aud  paper  OO 

;:e-Beavei-  j,yg  exereded  not  onlv  the  levels  of 
'ir.med  fni  , 

the  Pond-  Tiie  aveiage  iitice  of  »  aumber  o"; 
e  I  .s.,  ^are,  gpei.ajmn,.  "onnriodilies  sltovved  al 
'<0  paid  tn  nvjderaie  aavaiice  during  the  fii'.st.  Bar..  I'eriii  .'.i 

r  wilt  Ilie  ‘'9111'  lliombs  of  1931.  reaching  iu  Ihc  !  Orain'^ln'  -tgr,: 
r,  wiiii  me  fi,.g,  wtek  of  .May  the  highest  point-  -  ’ 

'9  ^  /'9- '  ,)|,,.jpj,  ]  jieriod  of  observation'  .. 

i  .II  he  lost .  r, -01)1  the  lieginning  %r  1933  to  the  c,./ iron -'yla.'rh 

e  vaiion.s  piegypi  Bank  clearing.s  in  the  first'  '-ti.i-i  .Ma-<-i 
s  III  con-  „(■  ](,;>(  p,  ?.5.0:!0.00(».00n.  vp,''i'i 

comiiared  w  jili  .$1.09S,000.00'J  m  the  ( ar  r.iiadiiiK:’ 


in  llie  area  in- 


Business  Index 


soiiices  of  rubber. 

"T  l,c  tlexibilitv  oi  ilie  sclicme,  will 


poimlarity  of  rubber. 

■  '  Icai'ly  the  industr.v  is  det.eimin- 


URINK 


gilg.li.i.  ,'.84 
ttd.'jT.'i.'Ha 
i;!,iiii 


san'c  weeks  of  la.'-l  .vear  stiowed  a 
ga  m  of  22.  J  p  > .  '  leai  mgs  H'lel.uat- 
ed  Widely  fiom  week  t.o  week,  but 
gams  wpie  t-hown  ovri  the  (otie.s- 


VV.Tll  r.ri.i.  Mn.s 
I  '.'urr.ulati*.' 

[  '  (’.  K  Grin'  VVfp. 

Muy  < 

'  .('.It  rirt  .'liar 
';  .'.’.TI.  Gro'R  VVri'l. 
Ma-  H. 

<  iV.lt  net  .\laiili 

Trade  In  Mar 

Ltpo.'-r 


result  from  ilie  power  to  be  confer-  nil  to  help  itself;  it  does  not  cou- 

e  ted  'iti  ail  I mernai ional  Regulation  template  remainjng  always  under 

'  ormtiHtoe,  yet  to  be  formed,  to  alter  (Jov ernmental  (.ontrol.  The  proposal 
the  -ate  of  re.si  riel  ion .  not  on  certain  to  derive  funds  from  the  scheme  to 
•fixe,]  dtties.  but  vvTiciiev 01  necessary.  .  slimnltite  demand  i.s  one  of  llie  ' 
9  Kv|ioi  uitd"  allowances  may  thus  be  , .scltcme's  most  satisfactory  features,  j 
g!tili"  -,l  rilmo'i  montlilv.  if  desired.  If  con.snmprion  research,  vvith  the 
and  >  b"u  stock.s  fall  !•>  normal,  the  gr  (  titer  funds  available,  is  prosccul- 

,,  comji,,ii.(  ,xill  |i;n  e  p  -.ery  <Jo.se  led  witji  the  vigour  of  recent  years. 

''iiH'"  c>,i  r  iiiic";  .  il  .<.hi>ubl  hr  minecessar.'  to  continu** 


iikel.v  dcvolopmcnr.  \  new  '  bar- !  ppp,j,„,  j<'.33  except  on !  Vul  i.:"”  .'..Tzo, 

II  I  lias  alrcadv  been  ,ibtained  bv  onp  pccavjon  <  net  Mao-u  i.m.' 

Howaiers  interests  iind  lhe  ncecs- ,  -,T,e  offtcia!  index  of  567  tommo- ; . 

s.u  y  Slope  iiiken  at  Wtishington  Im  lilies  vvas  lower  in  -April  than  in.  inipw-u  G,4r.8,' 

amherization  of  Ihe  new  bonds.  I  .March,  the  recession  being  from.  ij,,--..  lo  ik.i  i 

A  new  group.  representing  j -,2.  to  71.2.  Six  main  groups  par-  .stock  Alarkrt: 

Miiirst  ru  >N  t'jMjK  j  o  aud  Ku>al  lii  the  decline,  ihc  iron  »oi4i  wf-ok  end, 

ri.ies  .  or,"  imcre.st.s  mm  under-  „gg  unchanged,  while  cl.omi-  G,.pp'er‘^..ifay  ,6- s',  .-r.u.  N.v".'* 

"tood  to  have  sulmiitti  d  ,j.  ni.vv  pgjg  were  higher.  Despite  i.hc  reac-  Silver  — May  to- 44  cent*,  .S.'V. 
offer,  which,  however,  vva*  raade  too  ^  April,  the  trend  over  the  last  ^ « un* ™ JrVLu'm® 
late  lor  consideration  hv  Hie  tr-ae-  Tnimth;;  bad  brrn  imwaj-ri  the ; 


st.'itiiljiv  III  Pric  Nceileil. 

o,  hr  hopi'd  ili.ii  ihir  high 

'■  •)!  ,r,m:i)l  V',|!  nrodUfc 

oi'  Iiiiir,  at  |r;-,cl  '.alis- 
ooili  (o  coil -miicr.--  anfl  pt'o 
\  :i:ibl"  i,rii|  faii'l.v  prijfit- 

l""'  b'l'i  i"-  'jigcmiv  needcil 


av*  sulmiiticd  i  new  a.,  u....  ,,...,^1.  i -.pper- ,vay  6- 8^,  <--r.ts.  N  A .  ,  vi.  ui oi  cmiiv  at  mg  their  estates  ,  (ion  of  the  International  Reg 

av*.  smmiHu  u  ,t  ni.vv  p.,]g  higher.  Despite  the  reac-  Silver  —May  to- 41  cent*,  .N.Y.  .propei  v  i,i„i  ii,i,.i,i|.,i,.| ,  r,,,,  i-.,.,,,  ,,f  I , .  ..  ,  k,  i„v.iioV.r,ri 

however,  vva*  made  too  tinn  m  Anril  the  Irend  over  the  last  I  Wheat— May  18- May, 'ilj*  cents.  Wmeipeg  ‘  L  '9'  mar  Of  I  tommitte*.'  to  bi5  cMubllshod 

E’deration  h'-  Hif  true-  ™^„Vb-  bh.H  ftfl '  *Ai  compared  a ith  correapMidir.g  icriod  tMt)  I'"®' '  Iieing  upsd  by  soinc  uit- 1  (.he  provisionB  ot  the  aehem 

s.ae.duon  t.  u.  iras  fifteen  mentha  had  been  upward,  the ;  v-^r.  occurrence  Thev  have  had  !  *anoHoned  bv  the  Govermnem 


■'tabilil.v  III  Price  Neeileil.  I'Iib  '"benir  of  rcstrielion  iiiter  1938. 

1'  I"  be  hi.ipi'd  ili.ti  ihir  high-  H  luif  I’rieeJ 

9  '  nrodueei  "Individual  growers,  liowcvei,  arc 

.  i".'!.  '  '  9'""  al  a  le'.el  'alis-  nm  (oneerned  at  the  moment  with 

'9  "  """  I"  '  oil  umi'i'.-’  ami  pto  ihr;,<jf-  wider  considor.Ttions.  The.' 

*11'''  \  :  labb  iiriil  faii'lv  profit-  g,.g  wondering  til  what  price  Ilic 

1  'r  '  ’'  iti  i"-  'jigcmiy  needed  .scheme  will  aim  and  what  rate  of 

I’,  oili.'cr  c  "till  have  bicii  miuhle  re.striction  will  he  docnicd  itcces.sar.v 
111  11  1 , HIM.;,,.  ,  iiiro, Igb  violent  fine-  p,  secure  that  price.  The.se  two 
UiitiiiTi.^  ,1,  p,i(i.;i.  to  mttk'*  any  cic-  jKiints  have  apiiarently  not  been  de- 
rmiic  ph.ii.s  for  I, •Id-easing  their  eifi-  ,.j(jo(l.  but  will  be  left  lo  the  discie- 
cteijfv-  or  diliivaiiiig  their  ertates  ,  (ion  of  the  Inlernational  Regulation: 
propei  ly  and  adequaiel,'  for  fear  of  I  Committei.'  lo  b't  cstublisbed  when  ; 
Uieii  plan.4  being  upset  by  some  un-  ;  (.he  provisionB  ot  the  scheme  arc  ' 
'-•'vai'i  occurrence  They  have  had  I  sanctioned  by  the  Governments  ten- 1 
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The  Ascendency 
of  Silver 

The  current  i»>»ue  ef  the 
Mininif  ('hrunicle  features 
the  leading;  silver  iiiinius 
companies  operutiiix  in  the 
tinMit  Hear  Lake  and  other 
fields. 

The  information  contained 
in  this  issue  should  prove 
valiiahio  in  considering  the 
relative  merits  and  possi* 
hilifies  of  these  companies. 

Copies  will  be  mailed 
upon  request. 

FJ.  CRAWFORD  &  CO. 

Members 

Toronto  Stock  Exchange 
Winnipcf  Grain  Exchange 

1 1  Jordan  $t.  •  Toronto 

ELgin  2201 


J.E.  Grasett  &  Co. 


MEMBERS 

THE  TORONTO  STOt'.K  EXCHANGE 

302  B.\Y  ST. 
TORONTO 
VVAverley  4781 

Hra$tch  ojlfiiv: 
t>iindas&  Kt-elcSts. 

Jiinctiun  1107 


NORTHERN  CANADA 
MINING  CORPORATION 
LIMITED 

Invests  in  Canadian 
Mines  and  Mining 
Properties. 

J.  B.  TYRRELL, 

President  and  Managing  Director. 
Room  930,  25  King  Street,  West, 
TORONTO.  CANADA. 


ON  THE  NEWS 
STANDS  TO-DAY 

Mines  &  Oils 

.:i  WEEKLY 

Sub.cription  $2.00  per  year 
21  King  Street  Eaet,  Torontu 

10c  A  COPY 


NEWS  OF  MINING  AND  OH  SECURITIES 


^MINING  ISSUES 
i  EASED  OFF  IN 
!  LIGHT  TRADING 

I  _ 

I  Some  StrengHi  at  Mid-Week 
But  Not  Enough  to  Offset 
Losses 

NORANDA  PROMINENT 


;:::iNicKEi  carrying  acme  gas  &  oil  i 

MINE  OPERATIONS  POSITION  BETTER  ^ 

ijoiid  proirich;s  and  il.  would  be  ready 

TO  DEEP  LEVELS  PRESIDENT  STATES' 

'  tired,  and  were  rcjtlaccd  hy  (>.  1!.  , 

I  Gold.stioronuli.  of  New  York,  and  i.,  n  w.  i  •  •  .  .  "  ■  ^  '< 

I.  M.  H.  (  orltei  and  \V.  1.  Mns.sey. !  "rogram  Also  Calls  Tor,  Liquid.^  Improved  Over  $92,- 

hoth  of  Toronto.  I  New  Converters  and  Exten-  OCO  Since  the  Besrinnins  of  ! 


SPECIALISTS  IN 
MINING  STOCKS 


MEMBERS 
Toronto  Stock  Hxchonxe 
Montreal  Curb  Market 
IViyinipeg  Crain  Lxi  hanxe 
Chiicgo  Board  of  Trade 


,  Direc-t  private  wires  from  northern 
^  mining  centres  assure  fast  reception  of 

important  news.  Toronto-Montreal 
wire  offers  fast  market  service. 

F.  0‘HEARN  &  CO. 

249  St.  James  St.  Wait,  MONTREAL 

MirquclU  8691 


TarMlo  Buraau  Tb*  Fiivaacla)  Tin,*.  IIIVI 111^  IWR  7  i  i‘'^'f''lf'l'aliOn  of  luiuillg  i  'I'oronto  Rurfau  The  Financial  Tone..  j 

I  Toronto.  —  The  uncertainty  With  i  l\/lluL  1/1  f  Il/Lll  1/ .  on  a  Euh.-taui  ial  sr  alei  Toronto.  I.iquid  position  of 

regard  to  the  silver  situation  in  Ihe  I  _ _ _ _  during  ihe  Itisf  year,  tlio  im  n  guiding  i'^t  tun  Ga.s  &  Oil  Co.,  J.fd.,  has  shown  ' 

Tnlted  States  together  with  lifthier  i  _  "roUp,!  destiny  of  the  International  iniproventent  sinec  tiie 

I  trading,  leading  gold,  base  metal  and  j ix^sea  roiiowmg  xjcj^pi  company  reali/.nd  ihe  nece.s- ! *''■'•  '!'<■  year,  tlie  rompan.\-  now 

I  silver  shares  on  the  mining  .section  |  Dome*  Action — Company  tit.v  of  looking- fiirtli>r  ituo  tlie  fn-  I'oving  over  I'ii’iifMi  in  ea.sh  and  call 
I  of  the  Toronto  stock  exchange  dnr- i  Has  Strong  Cash  Position  «  and  itlanning  resumption  of  fi.  J’.  I’arker.  president. 

j  ing  the  past  week  were  carried  into  j  _  development,  and  exploratoi)  work  sltarelioldcrs  at  the  annual  gen- 

j  lower  ground,  although  in  most)  loronio  bureau  Thr  financial  Times.  , ^10  company’s  two  main  produc-  rrnl  rneoting.  .^cme  holds  several  t 
I  cases  losse.s  were  of  a  minor  nainre.  I  Toi  onio.  -  Pollowin-  the  nheral ! ^  ^  '’ootl  and  the  Creigh- ! hundred  thou, sand  .sliares  of  Oil  Se- ' 

i  Some  .strength  appeared  throughout  .af  MinefT  I-tU  ihc  lections,  he  said  in  reply  to  a  query.  ; 

[the  list  at  mid-week  but  this  wasj,..-  .:  '  ,  .  '  ....(‘'nH  ul’iether  intimated  by  Hrcsident  Robert  I Askrd  what  tlie  company  was  doing  : 

Inot  enough  to  offset  the  past  weeks’  j  Lintyre-R.Acupine  sdLs  will  be  i  Perpcluale  its  existence,  rarl 

downward  movement.  i issued,  in  addition  to  an  out-  ker  slated  the  four  wells  in  tiast  > 

I  While  there  has  been  no  further  IV,  ,  i.ari  ..nr  | '“f’ ‘'f  for  a  battery  of  fom  Texa.s.  rated  at  potentials  of  17.000' 

I  developments  in  the  silver  situation  ’’'"'j  A:"'-  A,',:!"®"  converters  and  construction  of  'bbls.  per  day  apiece,  formed  a  sub- ! 

I  vague  rumors  were  in  circulation  ‘Vi..‘hiiiti£.«  '..f  a-i  '’mau  fu  *he  smeller  at  Cop- jsiaiitial  reserve.  Tliesc  are  now 

idurin.g  tlie  week  lo  the  effect  that  f  '  '  An  1^®'',:’'^^-  estimates  of  capital  ex- !  producing  only  about  bbls.  per/ 

there  may  be  another  .gathering  of  woikiiia  Vi  ."A  rfi.i  I lucluded  the  siiniUiay  but  as  other  fields  decline  ihe  i 

i  the  principals  soon  to  give  further  f-UTrent  assets  included  of  $700,000  as  the  requirement  for  i:a.si  Texas  allowables  will  go  up  I 

j  consideration  to  the  matter.  Diir-  “"h  bullion,  and  $.f,0»u,8..4  the  year  in  connection  with  a  three- land  it  is  estimated  Acme  will  he  nro-  ' 

ling  the  week  under  review  news  has  i  u'U'kelable  securities,  at  market  or  year  development  programme  at  theiducinc  around  :!00  bbls.  per  day  from  ' 
i  been  rather  scarce  owing  to  the  '  ^’osl.  whichever^  was  Iiiglier.  This  two  mines.  iiliese  wells  wiiliin  tlie  ncAt  two  > 

break-up  period  now  underway  in  ■  ^us  equal  to  $.i.iO  a  share  on  the  This  programiiie,  .Mr.  Donald  .Me-,veat.s.  The  comnanv  is  at  nreseiii 

several  of  the  Ontario  and  Quebec  ;  "^8, 000  sliares  outstanding.  Askill,  general  manager  of  Inco.  ineaiiiialiu'-^  for  anollier  block  of  SS"  ■ 

I  camps,  althougli  what  little  infornia- '  Another  year's  operations  closed  advises,  is  now  under  way.  Tl  jtro-  a,.,,.,;  ip  ''•)  (,y.,s  .siiiiall  oil  field.s  i 


WILL  McINHRE 
RAISE  DIVIDEND? 


New  Converters  and  Exten¬ 
sion  to  Snieiter 

LOOKING  TO  FUTURE 


OCO  Since  the  Beginning  of 
the  Year 

NO  DIVIDEND  POLICY 


I'.r'^md  S'loR-S^lifh  the  requirement  for ;  Mast  TexaL  allow  aides  will  go'  up 

i,i  ,»TirUp7  c'onneclioii  with  a  three- ijmd  it  is  esliiiiaied  Acme  will  be  pro- 

lines,  dt  market  or  I  year  development  programme  at  theiducing  around  :!00  bbls.  per  day  from 


<<THE  NEW  GOLD  TAX 
-Its  Effects” 

Every  Investor  in  Cenadien  Gold  Stocks 
should  reed  this  review. 

GRANT  MAHOOD  A  COMPANY,  BMf;,  Twmio 

Smut  mt  wishmtt  tart 

trtMgatwm,  ttmtf,  -  """" . 

"TktTfmt  OaUTtac'  _  _ _ _ _ _ 

raoiES  REPOCT  SYLVANITE  MINE  ” 
FOR  MAPLE  LEAF  EARNS  DIVIDEND 

President  Walker  Outlines  De-  <  Earnings  Running  Around  30 
velopmenU  at  Various  Cents  Per  Share  Per 

Properties  Annum 


tion  that  has  been  received  lias  been  !  March  7,isl.  l!i:5i.  and  soon  direc-  vides  for  carrying  operations  at  (he 


1  present  :  Tnr»i,lt>  Bureau  Tlia  Financial  Time, 

<-k  of  ;>87  1  Toronto.— H.  L.  Walker,  president 
oil  fields  i  of  Maple  Leaf  Mines.  Limited,  has' 


I.iroiiio  bur*Hu  The  l  iii.uicial  Ilnle^ 

Toronto.  Director.s  of  Svlvanife 


'  encouraging. 

I  London  has 


The  price  for  gold  in 'tors  will  have  the 
coiitiuiieil  generally  year  before  them. 


t^-iirps”  fn*r*'ihe  Cre^igh^ton  ^anri^  the  fhe  jpj  j.;,  „„  „(■  acreage  ;  issued  a  pro,gress  report  to  sliare-  Mines  liafe  declared  the  leg- 

Fn  the  first  9  depths  "iiin-  fa  to  gi cater  jj,,,  intemion  to  complete  holders  covering  operations  at  the . 'iltif  (luarieiTv  dividend  of  .7  cents 

'steady  while  the  Canadian  price  for  monihs  earnings  were  equal  to  ing  yems  for”  the 'inc-rea'sed  ^"13' Xottrilier 
the  yellow  metal,  based  on  i-teiliiiM,  per  sliare.  The  full  benefits  tbc  company’s  products  as  *beif^,.  th  t  i  ,1  n  r  » '■  1  1  1  *  p  -vr  i  :*'^*^*^*’  .June  lOth  lo  shareholders  of 


representing  an  excess  of  a]»i»rt)xi-  in  ihe  final  tjuarter.  during  which  |  on  its  way  back  to  normal,  j  ..  *  ^ 

||mately  68. <)  per  cent,  over  the  sian-  period  profiKs  of  some  ^1.40  there  is  no  need  at  present  to  .,  i.^uu  0..^ 

Mdard  price.  Several  rnmois  have  «li;ire  are  estimated,  compared  witli'^®^'’®  below  pi-csent  depths  10  fiH  vi,,,.  V^n coo 

'.been  heard  that  the  price  for  Siulri  per  share  in  the  third  quar-j  Inco  is  antici-  Tr  lif  tn  1 

•  would  move  liigher.  but  these  hate  ;  i,  )■.  in  that  event  earnings  for  the  Putins  the  business  requirements  ef  ,i,„  i,„u 

lino  definite  backing.  past  fi.scal  year  would  be  $4.80  per  j-he  future,  and  with  its  forwarti-  «  Khurehniiipri 

I  Hollinger  in  the  seasoned  gold  .see-  sliare.  compared  wih  *3.81  per  share  policy  preparing  in  finn  700  i  *  -n 

tioii  led  this  group  in  apprecialion,  i  i„  the  previous  year.  ““®  “®®'  Ihem.  Mr  -vrler  said  \o  d 

advancing  35  points.  Dome  .Mine.s  ,hc  fi.scal  year  ended  .March  -'leAskill  pend  noliev  ins  been  de< 

sold  off  75  cents  in  light  dealings, ,  ,1,;^;,  .trclntyre  paid  *1.371,6  j  at  present  t.s  under  way  ;®  .ircrioi  s  weie  re¬ 

while  l.ake  Shore  was  1.35  lower.  |  shme  dividends  Of  this  $i  1 two  new  levels  below  1  lie  •' f  I  rcciois  eie  ret 
i  Officials  of  the  company  nl  mid- '  CLIOOt.  Thi.s,«">^’  'mstness  approve 

week  declared  a  div  idend  of  .50  cents  ^p,.,  company  has  distributed  at  S!f‘?hafi  _ 

plus  an  extra  ot  50  cents,  payable  ,  ,  ,  annum  '^“‘1  the  deepening  of 

.June  15  lo  shareholders  of  record  I  Vi.L  ..mT.J  ^  inside  shaft.  HF  I  TTIP  FAI  T 


record  .May  36th. 


.■\i  me  will  receive  u  half  interest  in  '  I.eaf  is  contemplated  at  the  present  -'’“J  -6th.  Ihet.anadtan  five 

tiolh  the  well  and  the  land.  The  time.  .Mr.  Walker  .states,  inasmuch  l•‘"'  cent,  tax  will  he  deducted  from 
i-ompaii.v  also  holds  lea.ses  in  New  ,  as  the  company  is  said  to  have  am-  uitideiids  paid  to  non-residents. 
.Mexico  and  Kansas,  pie  funds  for  development  of  the  T  he  company  is  now  established 


Truusfers  of  shares  to  permit  pay-;  Dalton  and  O’l.eary  propertie.s.  The  ,,n  ;i  regular  yeari.v  liasis  of  30  cents 
ineni  of  the  dividend  has  boosted  the  initial  financing  of  NewRoy  G, old  pm-  share  while  the  two  previous 
numlicr  of  sbHrcholder,s  from  lie-  Mines  ha.s  been  completed  while  disbursements  for  lijo  current  year 
tween  600  and  700  to  around  C.OOO.  1  fasey  Summit,  which  will  be  placed 'amounted  to  316  cents  plus  a  bontn^ 
.Ml.  I’arker  said  .No  definite  divi- ,  in  production  shortly,  is  amply  fi-  of  3»;j  cents.  Sylvaniie  is  now  pro- 


bnt  the  rtgular  rale  has  remained 


|N’o.  4  shaft.  The  new  inside  shaft, 
or  No.  8  shaft,  will  be  sunk  from  tlie 


;  reports  sRited  that  a  site  for  Ihe  j  f**'  *’®  ’'®^H  o»'t.  H  will  be  equipped  with  iw. 

.mill  addition  lo  500  tons  per  day  is  j  jl*'  ';"®  ‘"  'J'*  similar  to  those  in  num 

being  cleared  while  underground  ■  cxiias  could  be  continued,  t  her  3  shaft  and  used  for  materia 


BEATTIE  GOLD  TO 
BUILD  NEW  PLANT 


additional  500.000  shares  at  20  cents  | to  20  cents  per  sliaro. 
per_  share  w  hich  expires  October,  j  ,hp  excess  price  of  gold  to 

19, J.).  is  also  lieid  l»y  the  c.onipany.  ,he  standard,  as  altove.  SiTvaniie  is 
Mr.  Walker  states  that  early  last  earning  at  the  rale  of  dose  to  :;u 


fall  .Maple  I.eaf  undertook 


ceiit.s  per  share  per  annum,  and  with 


development,  below  the  No.  II  level 
I  on  the  King  vein  is  said  to  have 
j  greatly  enlarged  the  ore  possibilities 
!  of  the  mine.  Pioneer  of  B.  (.'.  shovv- 
i  ed  a  net  loss  of  45  cents.  Estimated 
I  gross  production  of  the  company  for 
j  April  was  $251, "bO,  leaving  net  pro- 
‘  fit  of  .$183,000,  after  expenses,  but 
j  before  providing  for  taxes,  depre- 
:  ciation.  and  depletion.  Output  :.s 
'  beine  closely  maintained  around 
I  this  mark,  w  hich  is  Ihe  Itighc.si  in 
(the  history  of  the  mine.  Sylvaniie 
;  was  a  strong  spot  among  the  second- 


NEW  INTERESTS 
IN  QUEBEC  GOLD 


and  then  handling  to  tlie  four  ievel.'^ 
below  2.800.  A  manway  and  pipe 
line  coraparrinent  as  well  as  a  coni- 
purtnieni  for  ventilation  are  also 
provided. 


Cyanide  Structure  Will  Aid 
Solving  Ore  Treating 
Problems 


;  of  3,600  feel  from  the  collr.i 
Reports  State  That  Underwrit-  ore  pocket  will  lie  installed 
ing  Arrangements  Are  '  c  V-  V'‘'^ 


No.  4  shaft  w  ill  be  .sunk  an  add!-  '  f  siigaiiuii  exiondinc  o\ci  a  period 
tiona!  300  feet,  ,giving  it  a  total  deptli  of  si  n  r:il  nionihs.  dircdors  of  Beai- 


,  nance  the  dcvclopinent  of  (  asey  jj,,  jinnual  dividend  rate  establisiie'i 
.  summit  to  Ihe  production  stage.  In-  m  op  rents  a  share,  there  is  a  possi- 
in  stallaticu  of  a  50  ton  mill  is  nearing  pj,,,,  .pa,  extra  dividend  will  be 
■  ronipletiou,  and  witliin  a  few  weeks  |,aj,j 

operation  of  tlie  mill  will  be  started.,  _ i_  _ _ 

Developmenl  at  the  property  of, 

New  Roy  Gold  .Mines,  wliich  is  under  ^  Brennan  &  Kenty  BrOS. 

"'  option  to  .TRiplc  T.eat.  may  lead  to|  /-•  i  .  d  a-  ni 

“d.the  instaiiatbm  of  a  mill,  ibe  re-'  Complete  Prospecting  Plans 


MU  exMu.nuf-  .Me,  a  .  .uu  installation  of  a  mill,  ibe  re-' 
a  luonihs.  dtrectors  nr  Beai-'p^,.,  ^,ates. 


.\ii  lie  (iiild  .Mines  have  reaciied  a  deei- 
ai  the  bit'll  to  erinimencc  eonstrnetion  of  a 
pro-  evunide  plant  nu  the  company’s 


Being  Completed 


duced  below  the  I’.SOu-fooi  level  will  plum  in  luipartjuct  lownsliip.  While  i 


j  Wliile  exploration  work  on  the'  foromo. —  Brennan  &  Kenly  Bros. 

Dalton  property  of  the  company, }  Pfospecl  ing  t  o.  l.imited  liave  com- 
I  which  was  carried  out  last  fall  and:  pleled  plans  for  ilie  season  and  will 


be  lioistcd  in  this  shaft.  tiie  iirupo.sai  to  niiiiu  me  iiianr  is  •  ....  .  “  ,  ,  .  5  i.  _  _  'e  o-,-..;.  .i. 

To  facilitate  the  handling  of  mcn,expoded  to  go  a  long  way  towards  1  u!*  L 


iropo.sal  to  build  the  jilant  is  I 


now  under  way  again,  were  cncour-lhave  exiiloration  patties  in  the  fol- 


vvas  a  strong  spot  among  the  second- :  Interesting  developments  atestai-,and  supplies  as  well  as  ore  iToni  .solving  Beanie  .s  treatment  Problem,  the  .oniing  •'’e^fron. 

ary  golds,  advancing  10  points.  Di- 1  «'<1  ">  he  under  way  in  the  Quebec. j  levels  at  the  (’reighion.  a  new  verii-  u  is  under.siond  that  it  does  not  com-  the  pioperty.  As  yet  no  work  has  one  iiarty  headed  by  .Miner  and 
rectors  have  placed  the  ronipanv  on  field  .Mining  Corporation  situation. |  cal  inside  shaft  is  to  be  sunk.  Tbi.s  pleiely  solve  it.  inasmuch  as  It  will  i  °®®"  ““  ,  ^  Malarlic  Lewis  Kenty  will  prospect  a  section 

a  regular  quarterly  dividend  basis  ■  According  to  well  authenticated  re-j  shaft,  will  be  pul  dowu  from  1110,^1111  be  neces.sary  to  ship  a  certain  i  aHntiugh  an  early  com- ^  between  the  Canadian  Pacific  and 

of  30  cents  per  share,  making  a  dis-  ivirls,  arrangements  are  said  to  be!  20th  level  to  the  ,56tli  level,  a  v ei  li- lamoiini  of  conconiraics  for  .smelter  j  "’®“®®"'®“*^.  contemplated  b.v  Ma-lAlgonia  Central  Railways  which  to 
bursemenl  of  5  cents  now.  payable  i  nearing  completion  by  which  a  jcul  distance  of  2,200  feet.  T  he  .shaft ; treutmem .  I  pie  lycaf  .Mines.  riate  lias  not  been  geologically 

.Tune  30tli  to  shareholders  of  record  strong  group  of  Toronto  and  Mont- 1  will  he  16x28  outside  dinicnsions  and  i,  js  uiidersUied  ibat  work  w  ill  i  I  mapped.  Anolhei  patty,  under  the 


NEW  HIGH  RECORD 
IN  COPPER  OUTPUT 


pie  lyeuf  .Mines. 


March  Production  of  I 
Also  Shows  Big  Gain 
Over  1933 


Ottawa.  --  Chopper  production  m ,  .  . -  ■  nr  .rjjuii.  mnuru  nj  .  ,  .  >  j  .,1 

t  anada  during  Ihe  month  of  March' lower  and  .Maple  I.eafjn  tair- ,  jj  yp  yiacaiilay,  .M.E.,  vice-president  1 -•>>’<1  level  and  wil  be  ‘’"p  I 

attained  a  new  high  record,  accord-  active  turnover  declined  lo  iiointsj  |  j„  (.hai,ge  of  operations,  drew  atten- ! f^®®’  »ntlPr?roiinil  in.suilliitious  lu  ;  IVOOtenay  1 
ing  to  a  report  issued  by  the  !>)- j  Granada  lost  0  .  ll,p  ,pa,  ,[,e  Biissieres  i  *''®  n*  'ni^ 'I',-  ■  Bui 


;'ord  strong  group  of  Toronto  and  Mont- 1  will  he  16x38  outside  dimensions  and  ii  js  uiider.stoi'd  Ibat  work  will  •  - -  mapped.  Anoiliei  patty,  under  me 

Ma  v  26th.  Siscoc  moved  IT  at- ,  real  interests  will  shortly  undertake  j  of  six  compurimeni.s.  Two  <  oiu- ;,.„inmeuce  immediately  on  the  plant.  '  Lebel  Oro  Mines  Lease  direction  of  Gregory  Brennan  will 

tioi'idlly  higher,  as  did  Howey  and  .  the  underwriting  of  a  substantial  |  partmenis  will  be  used  foi  01  e  hoist- ,  .y,  ,|,e  nionienl  official  deinils  are;  r’lslm*  Now  Inlofoctc  Prospect  the  Ucardinorc-l.iltlc  Lons 

pil'I'lAshley  Gold.  rremicr  dipped  3  block  of  Ihc  slock  at  a  price  vvcll  1  mg,  two  lor  men  and  material,  or..' ;  lacking  as  to  pro.speciive  tonnage  v-iaims  10  ivcw  imcresu .  section  as  well  as  the  .Sturgemi 

1  U1  j  points  while  San  Antonio  lo.st  5  above  current  market  levels.  ;  for  a  manway  and  pipe  way  ,  and  one  j,,,,)  ji,',,  lavoui  of  tlie  new  plant,  but  Lcbcl  Oro  .Mines,  Idmitcd,  lia.s;  Lake  area,  and  tack  and  .lay  Kemy 

'points.  Gunner  Gold,  Greene  Sta- '  Recent  developments  at  the  Bus-jfor  ventilation.  Skips  will  be  of  ,,  seems  probable  that  the  building ,  n'^de  an  arrangement  whereby  new  will  investigate  the  section  casi- 

Nickeli  fJPtl’s  Lake,  Coniauriun  and  |  sieres  property— <ine  of  the  princi- 1  10-lon  capacity  and  capable  of  hoi.st-  ss;,,.v  lo  house  the  new  unit  will  !  interests  headed  by  A.  Grier.son,  of  ward  from  the  Swayze  area. 

. ■■  ■  -  and  I  pal  holding.s  of  the  Quebec  Mining!  ing  250  tons  per  hour  from  3.50n  j,p  almost  as  large  as  the  present !  Nirkland  Lake,  will  operate  it.s  pro-j  [levolopmeiit  work  under  anotbor 


date  lias  not  been  geologically 
mapped.  Anoiliei  patty,  under  the 
direction  of  Gregory  Brennan  will 
prospect  the  Ucardinorc-l.iltlc  Long 
T,ac  section  as  well  as  the  .Sturge.m 
I.akc  area,  and  .tack  and  .lay  Keniy 


Bob.io  sold  off  minor  amount.^,  and  |  pal  holding.s  of  the  Quebec  Miningiing  250  tons  pev  hour  from  3.50o  jjp  almost  as  large  as  the  present!  Kirkland  Lake,  will  operate  it.s  pro-j  [levolopmoiit  work  under  anotbor 
Little  liOng  Lac  dipped  15  points,  (  orporalion— are  understood  to  have |  fc^f-  Cages  vvill  lie  6-13  feet  •'’i7-<' jponcentratiiig  unit,  w  hile  the  daily  '  porty  in  Lehel  towuiship,  eastern '  j,p  carried  out  upon  the 

Stadacona  advanced  7  points,  vyhile  !  peen  the  chief  factor  in  bringing  the ,  nnd  suitable  for  hoisting  or  low  ei  mg  '  ^cill  probably  he  not  less*  Kirkland  Lake  area,  cm  the  basis  of|gj,^,p]l  T'owiiship  propeiiy  staked  b.v 


'Wayside  and  Reno  gained  fractional  1  new  interests  into  the  Quebec  min- !  o'o®  P®*"  ”'*P' 

jamotinis.  MeVittie-Grahani  was  12 Vs  ,  ing  piclure.  The  repoit  issued  by^  ^^®  hoit’t*^  'Till  he  installed  oii  the 


'than  1.200  ton 


million  Bureau  of  Statistics.  An  out- !  Points,  respectively. 

Milt  nf  -’t  r.in  .-.n-.  nMiinu.,  .Nofanda  in  the  base  metal 


put  of  24,51.5.502  pounds  compares  •"'O'-anua  in  me  i.ase  nu-.ai  .giouu 
with  21.708.287  pounds  in  Alarch,! ''a®  " 

193:!.  Copper  averaged  eight  cents!*?.®'"*®  htghei.  Ls  itu.  .  tuvoo  .c.m.mo 

)ici  pound  and  at  this  price  the  oul-l*'*  ®'  in  *4  i  approximately  }(jri  and  will  aid  ma- 

,.w  «ar,l,  r„,  .l.e  “imc.f'lSIl.OIS.TlV.  "■>  ■" 

NirlicI  i.roduclioii  in  Vlarcli  "  is  r-vpaMed  llial  definite  info,, 

amoiintcd  l.o  10,436.852  pounds,  Tonbridge  was  15  points  lower  while  *  'egardins  the  new  fiimneing 

which  was  more  than  three  times  Hudson  Bay  and  Pend-Oreille  declin- |  ''®  ""“lo  public  w  ithin  the  near 

ilic  output  of  3,2,9,230  pounds  in  the |  05  IP  points,  respectively-  future, 

lorresponding  month  last  year,  j  g|,g,.,.  .don,  in  light  turnover.;  ‘ 

Production  for  Ihe  three  months  gf,'  9  points,  and  "'aite-Aimilei  ;  p  1  c*  R^aiin 

citding  .March  totalled  26,973,681  |  IZV  w Ki,  Towagmac  dipped  3  points  '  LxploratlOn  Work  BcgUn 

pound.s.  an  increase  of  218  per  cent.  |  gagj,  I  By  Uuparquet  Mining  Co. 

as  compared  with  the  7.050,2311  Eldorado  and  Nipissing  in  the!  - 

pounds  produced  in  the  correspond- ;  fji-gat  Bear  Lake  and  silver  groups:  Further  work  began  at  the  Du- 


ihad  a  m.ne  capacity  of  over  300'"®^  f*®’'*.*"'*'.'  ‘.'"'I  "iH  OO'-; 

.  ......  _ _ _  tuit  eventual  hoisting  Ironi  a  verti-'  — - 

tot  .s  a  dj  .  addition,  changeb|  j  yj  ;  ppp  cages.  1  \aiKou\er.  —  Ai  the  annual  meet- 

made  m  the  method  of  trealing  ore,  interesting  feature  of  the  new  ing  of  Kootctiav  Belle  G-dd  .Mines 

are  saul  lo  liave  increased  returns  u  th-ii  .*ii  ..  \  iiw. 


I  tons,  ill  royalty  of  ten  per  cent,  on  Sross  ■  jasi  Febrnary  and  upon 

— - -  production.  Work  is  sehcdiiled  f't' which  some  eight  veins  with  width.s 

»v  R.>Ilf.  Gnirl  To  start  during  the  current  niontli.  lujyf  from  five  lo  ten  feel  were  disciv- 

xy  t»ciic  vjuiu  (former  operations  a  shaft  was  pui.l,.„,^  nnj  ,i,pse  returned  values  from 

Build  a  25-Ton  Mill' tl®""  to  a  depth  <.f  200  it.  and  H  o  p;,  (,.35  o/.s.  in  gold  per  ion 

_  small  amount  of  lateral  work  car-i^.,y,n  samples  were  assayed.  Su|,- 

er  .\i  the  annual  meet-  ‘Z'  -  u'  “*“1  equipment  for  this  work 

H.en-.v  Vie  G.dd  Mines  '  tv  m  Ihe  .Sudbury  area.  oper-l,,„  „„„  „„  |,^  rioiia.ga  slu- 

ane  uvci-  director-!  „>  the  '"'''®  '’®®"  ■''"■“P'"'*®'*  lion  on  tlie  C.NM!..  from  wbeuce  P 

V  ere  re-e  eeted  ',y„eti)er  1  I  "  iH  "e  taken  mt.o  ibis  properly  , 

'rniniboll.  who  vva^;  added  '  rosumod  short!}.  JVopara-  j  f  arrol!  rinaan.  consuiiin^^  ongi- 

lions  for  installation  of  tlie  2nfi  ton  neer  for  the  company,  will  have  this 
i-,,!.-  Mviic, Mirv-  iiirecior  oi  l'"'"  '“'®  proceeding,  according  to|  work  under  his  direction. 


()ound.s.  an  increa.se  of  218  per  cent,  j  each  I  By  Du 

as  compared  wiili  the  7.050,2311  Eldorado  and  Nipissing  in  the! 
pounds  produced  in  the  corrcsijond- ;  Qi-eat  Bear  l.ake  and  silver  groups:  Further 

ing  period  last  year.  were  weak  spots  in  these  sections,  i  parquet  Mii 

It  has  been  decided  by  the  Do-  declining  39  and  27  points,  rcspec- !  jn  norlberi 

minion  Bureau  of  Stalistic.s  to  issue  lively.  Wutures  was  taken  3  points  i  sive  geolog 


idy  to  a  question  from  .1.  .S.  Woods-jada  Mining  and  Dominion  Explorers  |  y„,  dnijing  crew 

worlh.  Production  .statistics  will  be |  sold  off  small  amounts.  I  should  he  at  work  w'ithin  a  montl 

issued  monthly  and  sfati.sMcs  of  val-1  Under  the  leadership  ol  (  heniical  ,  effon  definitelv  to  locate  tlr 

lies  and  quantities  of  export  will  be  1  Research,  oil  and  gas  sliares  held  ,  ,y,.gy  y,.p  bodies  which  are  indicate! 

published  monthly  and  anntially.  |  generally  steady  with  trading  on  Th®  !  py  surface  exploration. 

E, or  the  first  quarter  of  this  year  light  side.  'rh®  "1“^®“  I**  j  The  preliminary  w'orlf  will  bi 

the  exports  of  nickel  in  ore  andiPomts  higher  win'®  y®®,  ?'.‘‘®  1  concentrated  in  the  northwest  sec 


should  he  at  work  w'ithin  a  month  I**'®*  nothing  more  than  a  meielrlt 
in  an  effort  definitely  to  locate  the  Pho"®  eonvcrsation  had  been  'o 


. . . . . .  that  .sufficient  ore  was  on  Imiid  at  j 

J,  P.  Watson  Confirms  present  10  warram  <  iviisinicUoii  of 

o.  •!  A  LI  /->  IJ  a  25-ton  mill  running  for  three 

Strike  on  Ashley  Gold  years,  plans  are  now  being  made  j 
*  TO  drive  a  lower  inline!  in  some  800, 

Toronto  Bureau  The  Fiimncial  Tinif.  (.j  ^y  y  yy  ,  y,.y  pyjjes  at  a  fur- 
Toronlo.--.L  P.  Watson,  prc.-uleni  yf  nup  ft.,  from  i 

of  Ashley  Gold  .Alining  i  orp..  *"'®  which  at  least  two  wars  more  <ire  1 
confirmed  the  report  that  an  "'t*’''-  could  he  obtained.  Plans  call  for' 
esting  new  discovery  had  been  nuuifKiy.  installation  of  Ihe  new  mill  at 
on  the  properly.  Surface  »rf‘H>  l""-"' |y„ce  at  a  cost  of  about  $15,000  aud  : 
according  to  a  message  receiveii  I'.vi^cliich  sliould  be  in  operation  in 
the  oompany  from  the  mine.  l>a«',,i,yu,  ti,ree  or  four  months, 
picked  up  an  important  looking  dis-,  j,  unuoiiuced  that  the  escrow, 
closure  of  gold  at  a  point  LOO'i  f®’'*  j  ,<iyck  w  bicb  was  due  fur  release  this  ■ 
north  of  the  most  northerly  "  oil'- 1  ,,,001  b  vvill  lie  held  in  for  at  least, 
ings  of  the  mine.  Owing  to  the  farl  jyyy||,c|.  .six  monihs.  W  liile  declining  | 
that  nothing  more  than  a  mere  trie- 1  n,ukc  any  promises,  .lonulhaii  Ro- , 
phone  conversation  had  been  'c-  Imc-s,  ivin-sideiii.  staled  that  directors  ; 
ceived.  the  president  was  unablt-  '"T,ypcd  to  start  dividend  payments  bo- 


ining  Company’s  pronerty  continned  the  repoii  that  an  *'*1®''  could  he  obtained.  Plans  call  t 
in  Quebec.  The  e.xten-  esting  new  discovery  had  been  made ^ i„„,,i„.„|yn  y,  ,|,e  new  mill 
eical  survey  being  under-  **'®  ProP®'-'.'-  hu'  f»ce  tr®'“  l"';-"' |y„ce  at  a  cost  of  about  $15,000  a 


jnatte’  weVe:  IrnRed'^ki^^^^^  *V“j  taken  up  2  points.  Home  Oil  i  ,Vyn‘^‘’ of' “7be '' The’!  ®*'’'*‘®  original  Ashley  v.  iii 

648.890:  Norway.  $416,559:.  .Nickel !  «"«*'">•  ®"®'r  '1®  ''  tUmUs  "IlJ  |  Springer  showings  ’hte  gea[ogi7ts  ^•?'®‘h®'-  " 

oxide.  United  Kingdom.  $22,105;  !  -  ^,‘V  .  maid  ^  ^  in  charge  are  of  Ihe  opinion,  after  a  I*'®"  *’'®  ®''  ®nl"'®lA'  "®" 


indicated  ®®'''®‘*’  president  was  unablt  '"Tjypyj  u,  start  dividend  i 
say  how  important  the  details  of .  fyee  thi.s  time  next  year, 
win  he  I*'®  "®''’  d's®®'®''y  may  prove  lu  iv  I  - 

Tho  find  nmirs  riirectlv  on  the  A _ _ : 


BRITISH  COLUMBIA  DEVELOPMENT 


STAR 

(FAIRVIEW) 

GOLD 

MINES 

L..  LIMITED 


United  States.  $61,443;  Netherlands,  Sarnia  held  unchanged. 

•$12,069;  Germany,  $11,285.  Fine  - - 

nickel.  United  Kingdom,  $T54..532:  McMUlan  Shareholders 
United  States,  $3,700,087;  .Nether-  -r  IJ  c  D  • 

lands.  *136,878;  .laitan,  Si05,772;  lOld  Ot  rrOgreSS  ai 

Germany.  *160,117;  Italy,  $34,607;  - Zi  TT" 

France,  $5,778.  T.r.At*  •antt  Tb*  FUancUi 


recent  inspection  of  the  .ground, 
that  interesting  posslhlities  may  be 
cxpecled  along  the  porphyry- 


The  find  occurs  dire®tiy  ®"  '*“■  Royalite  Acquires  Part  of  ■ 
strike  of  the  original  Ashley  vnii.  ^  ^ 

but,  whether  it  marks  Ihe  eontiniia-  Br.  DomUlIOn  Oil  AsSCtS 

tion  of  the  vein  or  an  entirely  new  - 

vein,  remains  to  be  disclosed.  .NT.ITIi  torunio  burt-uu  The  Financml  Tune.?, 

of  the  find  to  the  extreme  limit.'’:  Toronto.-  Enabling  the  company  i 
of  the  company’s  property  i.s  u  liis-jio  complete  its  .No.  4  well,  sale  ofj 
taiice  of  about  3, Out)  ft.,  so  that  iui-'  iiai  i  of  the  company's  assets  to  Roy- 1 


opinion,  after  a  ,  ‘  r  .  ,  V.  T  ,  v  .1, 

of  the  ground. h’®*"’ '‘®'"®"'®  disclosed.  Noiih| 


of  the  find  to  Ihc  extreme  limit.'- 


T«lel  rtf  PiTi<rrM«  at  MiriA  sreenstoiic  contact  immediately  east |  ^®"®®  about  o, Out)  ft.,  so  that  iiu- 
Told  Ot  Progress  at  Mmci,,,.  .vesiem  boundary  of  the  pro-  P®''^®*!*  possibilities  remain  lo  be 
- -  !  I  proved.  There  w  as  no  fvontirniatum 


Tarsat*  Burtaa  Tba  Fiaanclal  Tinaa. 

Toronto.  — The  annual  meeting 
McMillan  Gold  .Mines  Idmiled  w 
held  at  the  Nickel  Range  Holi 


Toronto  Bureau  The  Financial  Tiuir- 

Toronto. — Lake  Shore  .Mines,  l.iii 


dividend  of  cOc  pm-  in'  taki  11  over. 


aliie  t.’o.,  Ltd.,  for  2.800  shares  of ; 
Royalite  stock  xvas  ratified  recently! 
by  a  meeting  of  shareholders  of 
Hriiisb  Dominion  Oil  &  Develop- j 
nioni  forp.,  Ltd.  I 

It  is  reported  that  Royalite  bas^ 
aciiuired  the  quarter  of  L.  S.  D.  6,' 
Seeiiou  20-19-2-w5.  fot  inerly  held  by  , 
l'■t■eelu)ld  Oil  f'orp..  Ltd.,  for  a  total  ■ 
(  onsideration  of  2,000  shares  of  the, 
eompaiiv  s  •^•apital  stot'k.  IVeeliold  j 
also  wiil  be  paid  $5,000  in  cash  for; 
production  and  oilier  equipment  Ifij 


Bur-au  T  he  Financial  Times.  i  share,  plltS  50c,  JiCr  share,  puyatil 


At  the  annual  meeting  |  .tune  I5th,  to  shareholders  of  i  iconl  .lUoui  I 


Further  Extension  of  NewRoy  held  at  the  Nickel  Range  Hotel,  j  ®l>an8®s  in  the  ®f  je  ®  ,reasu7v  stock.  ’  D  rep’orted  that  Royalite  bat 

Gold  Vein  Has  Been  Proven  Sudbury,  at  lO  o’clock  Friday  morn- 1  "  1''®’’  '®  now  composed  of  the  fol-  _ •  _ _ ' . . .  aciiuired  the  quarter  of  L.  S.  D.  6 

.  -  ing.  A  large  number  of  sharehold- ; '®" '"s:-  <  ol.  -lames  '  ®®.P®'‘’  P®®si-  .  ,  Mlnac  Trt  Paw  Si  eiion  20-]9-2-w5.  fotinerly  held  by 

Taranto  Hureaii  TUa  nonncUl  Ttnam  ers  were  represented,  and  the  presi- j  *1®"1  •  H.on.  Athanase  David.  L.^  Dus-  laaKC  OnOrc  IVlinCS  lO  say  i-'reeluild  Oil  f'orp..  Ltd.,  for  a  total 

Toronto.— Word  has  been  received  dent’s  report  was  well  received.  Dr.!®"""’  '1“"'®®  MoWilliam  ana  S.  As-  ^  Dividend  in  June  (onsideration  of  2,000  shares  of  tlu 

from  t  'at  l  Erickson,  general  man-  Banks,  the  president  and  consulting ;  ___  eouipanv's  •^•apital  stot  k.  I-'reeliold 

ager  of  NewRoy  Gold  .Mines,  Limit-  engineer,  covered  the  operation  nfl  Z  ,  ZT  Toronto  Bureau  The  Financial  T.mr-  also  wiil  be  paid  $3,000  in  cash  for 

ed,  to  Ihe  effect  that  the  first  dia-  the  company  for  the  year  in  detail  .  jUro  Urande  onarenolders  Toronto. _ Lake  Shore  .Mines,  l.ui  .  production  and  other  equipment  ic 

moiKl  drill  hole  put  down  ic  Ihe  ' Financing  arrangements  were  enter-  Approve  of  Capital  Change  announces  a  dividend  of  50c  per  be  taki  it  over. 

east  of  Ihe  .shaft  has  proven  thejed  into  in  .May,  1933,  and  the  de-'  lorono.  Bur-au  The  Financial  Time*,  i.sharc,  plus  50c,  per  share,  pu.vabb  Ke-.aliie  Oil  Co.  have  acquired 
extension  of  Ihe  main  vein  system  |  watering  of  the  mine  commenecd  In  (  Toronto.  -•  At  the  annuiil  meeting  j. tune 'l5th,  to  shareholders  of  record  .iboui  I"  .o  ics  o!  land  in  'I'lirnei 

for  approximately  300  feet  b‘'youd  j  .Inly.  The  plant,  was  rehabilitated  |of  Oro  Grande  Development  Font- i  .lune  lat.  ’  This  total  payment  at  ilo'  \  alley.  lueUiding  one  well,  from  the 

the  previous  most  oaslei  ly  surface  and  considerable  new  equipment  paiiv,  held  in  Winnipeg,  shareholders  jhalf-year  of  $1  per  .share  makes  *1.5"  \\  ellinxii'U  Oils  Co.,  Ltd.  The  eon- 

exposure.  As  Ihe  vein  sj.-Mem  had  I  purchased,  aud  Ihe  ashaft  put  down  apiiiovcd  of  the  formation  of  a  new  j  to  date,  as  the  regiilur  payment  wa.-  sbb  tatHUi  's  irpci  tcd  to  have  fiorn 

already  boon  iraced  for  approxim-  to  660  feet,  with  the  level  establish- o  omi'-t*'.v  "  a  capital  structure  of  jujadp  jop  (luarier.  ■'.'lie  .;| a, Older  assets  of  Welliiig- 

aiely  1,uou  feel,  it  w  ill  be  reioily  ed  at  625  feel.  Dr.  Banks  quoted '3.u0u  0"0  shaies  to  rake  over  the  |  company  has  followed  the  police  of  nut  oils  t O  are,  no'  included  in  the 
seen  Unit  the  drilling  is  productive  from  Mr.  MacGregor's  report  as  to^as.seis  and  liabilities  of  the  old  com- i  paying  two' regular  paymeut.s  .and  deal 

of  important  results.  The  drill  the  development  on  the  625  ft.  level  jl'anN  in  consideration  of  1,000,000  t^vo  with  extras  to  make  the  $'!  an  --  - - 

eorcs  show  strong  ramerolizatlon  and  commented  on  the  improvemeni  I share.s.  New  stock  will  be  issued  ppal  rate.  ORE  RKI'EIHT-S  AT  TRAIL, 

and  arc  bein,g  assayed.  The  drill  thus  far  shown  on  this  level.  A  seri-  “*  shareholders  on  the  basis  of  two  The  company's  fiscal  year  eiid-s  Tlie  l  onsolidaied  .Mining  &  Smolt- 
has  been  pulled  and  the  next  hole  oiis  blister  developed  on  the  boiler  for  each  three  old  now  held.  It  June  30th,  and  the  annuaf  staiemeiu  mg  i  o  of  Canada,  Ltd.,  reports  ore 

has  been  spotted  some  100  feet  fur-|  some  three  w'eeks  ago,  necessitat-  '«  assumed  that  the  1,000,000  shares  presented  later  in  the  year,  while  receipts  at  Trail  smeller  from  May 

liter  east.  |  ing  closing  down  underground,  and  "ill  be  held  in  escrow  pending  fur-  tjje  annual  meeting  of  shareholders  jst  to  May  7l.h,  inclusive,  and  from 

A  comprehensive  cainpaign  of  as  the  cessation  would  have  been  •h®r  financing  an'angements  for  jjag  regularly  been  held  at  Kirkland-  .lanuary  1st,  1934,  to  May  7tb,  in 

diamond  drilling  has  been  outlined  necessary  at  a  later  date  to  change  funds  to  resume  mining  and  milling  Lake  in  the  mine  offices,  rather  than  ions,  as  follows; 

by  Curl  Erickson  to  supplement  the  over  to  electric  power,  it  was  decid-  operations  at  the  propwty  at  Bulldog  j„  Toronto  or  some  such  location.  'VS M  " 

underground  work  now  in  full  ed  to  instul  the  electrical  machinery  Lake,  t  entral  Manitoba.  It  Is  ex-  The  latter  would  be  much  preferable  i!963  26,’*#8 

swing.  y.  B.  Lyle,  E.M.,  is  in  di-lat  once.  The  power  line  to  Espan-  P®®t®ti  ihut  official  announcement  from  the  viewpoint  of  thp  individual  *  '  - - *"7 — 7 

reot  charge  of  the  work.  *  ola  is  nearing  completion,  and  the  will  be  made  shortly  as  to  the  incor-  shareholders.  -  i  . . .  >75.902 

-oration  ol  the  new  comnan- 


alii"  DU  Co.  liave  acquired  1 
II  .11  1  cs  of  land  in  Turner  * 
iiuUiding  one  well,  from  the' 


sbb  tiitH.u  is  i  fpcrtcd  to  hav<'  bor-n  * 
Ollier  assets  of  Welliiig-j 
lull  Oils  '  !>  arc.  iioi  included  inihCj 

ilcal  I 


Week  Year  to  dale 
«.9I4  149.014 

1,963  26,1*8 

’1*0,87  7  r7?.902 


The  morning  star,  a  mine  which  indiates 

much  promise,  is  being  put  into  active  operation  and 
production  from  the  beginning  at  moderate  cost.  A 
shaft  has  already  been  carried  down  to  375  feet  and 
about  1000  feet  of  drifting  has  been  done  on  two 
levels  inclusively,  with  all  faces  in  ore.  A  stope  on  No.  I 
level  has  been  opened  out  to  a  length  of  135  feet;  1705 
tons  of  straight  mine  ore  have  been  shipped  from  this 
stope  to  Trail  Smelter,  averaging  .68  ozs.  gold  to  the 
ton,  with  a  small  silver  content.  This  means  $23-80  per 
ton  gold  at  the  current  value  of  $35.00  per  ounce.  Based 
only  on  a  section  350  feet  long  by  225  feet  on  the  dip 
of  the  vein  ore  reserves  are  estimated  at  60,000  tons. 
Transportation  and  power  are  abundantly  available  and 
it  is  planned  to  extend  w'orkings  and  open  up  tonnage. 

PRICE-AT  THE  MARKET 

Circular  mailed  on  request 

KIPPEN  &  COMPANY 

stcx:k  brokers 

204  Hospitti  St.  Montrcfl,  Que. 

Piionti  Mirqwttit  4141 


in  a  new  comr'i’’''-  whioh  wilt  be 

I  NEWS  OF  MINING  AND  OIL  SECURITIES 

I  thifl  and  threo  other  piopertios.  Dc- 

'  "  ■  ■  ■  u  I.  velopment  work  on  the  Teok  otaims 

■  w  |?Vm?^nri7f\  ^Dignam  group  and  four  claims  of tholtion.  Frank  Stevens  has  been  ap-  ‘=°"t'nuo8  to  yield  favorable  rcsuuiis. 

Ifl  I  |j  1^  r.  A  I  t  L  I  t  ll  i  company  In  addition  pointed  managing  director  to  pro-  teddy  BEin  v  am.ev.  —  a  mm- 

aaaaa  aj  a/ «  aj  ar  controlling  stock  interest  in  ceed  at  once  with  the  extensive  plans  tng  plant  has  reached  the  property 

•TA  AP  AAPAATIMP  Gold  Centre  Mines.  Apex  Mines  has  laid  out.  Approximately  J260.000  is  "f  the  Teddy  ts''"'’ 'tines  sit- 

10  DL  Oi  tKAllNu  included  in  the  con  soli  da- ‘reported  raised  privately  to  date.  “h^ps.  ,'n\he'^t.r=h’!nin 

BY  JCId  NEXll  Mining  and  Oil  Briefs 


MONTREAL.  MAY  18.  1934 


I  new  compiny.  which  wilt  be  rhf  AMPPA  PAI  A 
led.  for  earh  nmt  now  held,  and  UI|||ULLU  I  III  11 
ddition  will  retain  an  interest  in  f  IvlvLlijlt  Uvlil/ 
and  three  other  properties.  De- 

pment  work  on  the  Teek  claims  AAPIIO  IID  MPllf 

Inues  to  yield  favorable,  resuiills.  IIMItfUN  II K  fU|«  W 

5DDY  BEAK  A  AI.l.EA.  \  min-  WV  w w  ' 

plant  has  reached  the  property  Af/'|j  /||lPA||r|y 

le  Teddy  Hear  Valley  .Mines  sit-  Kirft  IIK  I*  Knil  f  I 

d  in  irBrl.er  .and  Ilollowav  town-  IllVI*  VaiWl^W*^  *  I 


*  9??****^  I- _ H _ .11  WAM,ACE  I.AKE  tSOI.D.  _  M  ai  I  NEW  DEPTH  PKOGKAM  I 

MtnO  Up  to  ScnOdulO.  Gen*  -  — —  I  la^e  Liake  (to'd  Stines,  which  com-  |  _ 

^hkl«a  AXDEIOIAC.  —  Advices  from  north- I  of  his  report.  May  4th.  exact  flsairesi  prises  a  aroup  of  21  claims  sitiialed  .  „  ‘  I 

*t^****8**  OtaCOS  gources  and  said  to  be  .reliable  w-ore  not  available,  but  the  quantity  immediately  ad.jominR'  the  nikdik  Pioncci  tiOld  has  opened  up  the, 

- — --  is  to  the  effect  that  Alderinac  Mlne.s.  of  fine  gold  recovered  indicates  that  Property  on  the  north  and  richest  ore  body  vet  found  in  the 

rOMPITTE  POWER  NEEDS  t-W.  has  encountered  a  rich  copper-  the  dredge  is  already  paying  its  way.  tinve  acquired  the  Eoiscy  group  of  iwucsl  -  | 

V-vyivu'L.bic.  xvrvTA-rv  diamond  drilling  from  the  Installation  of  additional  table  area  |  claims,  which  consi.sts  of  I :?  elaim.s  ,  mine  on  IllC  J4tll  level  west.  For  a' 

-  300  foat  level.  Assays  reveal  12<:i  is  now  being  made,  and  it  is  cstimat- i  disclosed  a  vein  for  a  length  o'  ,  -  Thmit  100  feet  neross  an 

-  B.  S.  Turner  general  manager  of  copper  and  .«3.«0  in  gold.  Two  dla-  od  that  the  installation  would  be  paid  j -’OO  feet.  cording  to  1ate.«t  re-,  Icngitl  Of  atiout  100  leci  across  an, 
„  .  inond  drills  are  now  engaged  on  this !  for  on  the  first  clean-up  by  its  extra  Perts  from  the  field  man  in  charge,  width  of  3  fCCt.  values  av- ; 

Thompson-Cadlllac  Mines,  Ltd.,  in  a  level  to  delermlne  the  extent  of  the  saving.  |  of  operations,  three  new  veins  have  |  ^  ,  ,  ..I 

eiireenf  eonewet  ctatoe  that  tho  nffl  P®'v  find.  Further  word  is  expected  Tn  the  opinion  of  officials,  the  been  discovered,  one  of  which  is  Jo- i  cragC  around  i  OZS.  per  ton,  worth, 
current  report  suies  mat  me  OttI  ahomy  method  which  l.s  now  being  employ- 1  cated  about  100  feet  f'om  Fikdik  |  , 

cials  of  the  company  fed  satisfied  •  -  ed  js  working  out  highly  satisfac- 1  boundary.  It  IS  "'olod  that  owing  about  ,T.io  PCI  ion  ai  nc  cur^^^^ 

nf  .•  i  torilv.  to  the  snow  and  heavy  overburden.  '  price  of  gold.  I'.xploratlon  oftniS| 

the  installation  of  the  new  150  ton  toHa  Rouyn  MI^s  lading  approVV  -''Ic.  noli  states  in  this  report  that  the  crew  have  not  been  able  to  de- ,  „rebody  at  greater  depth  will  be; 

will  be  completed  and  turning  over  mately  310  acres  adjoining  Granada  I  m  hr''  m^st^Kat'ons  on  the  nver  he  tc^rmjne  f  he_  w^dth  ^and  |  one  of  the  intcn.selv  interesting  pha- j 

during  the  month  of  July.  Sran‘^to"r«mm'e"nee'^3ra^monr  drdll^'g  ^'"coUrends  '.'ha"  c7eT  b’^e  ^engaged  ,  -n  ^roup  of  claims  Immedia  tely  sCB  of  the  new  depth  program  o^boilt  | 


ships,  in  the  t.iphtning  River  district.  * 
and  work  will  be  roniinued  ihisi 
spring  and  .summer  in  r.xploi  a  I  ion  of  I 
the  property.  shaft  has  already  ] 

been  sunk  to  a  depth  of  51  feet.  Tor- 
onto  interests  having  financed  a  pro¬ 
gram  of  development  « ork  last  jcai’. 


Best  Find  So  Far  Made  on  14th 
Level — Prepare  For  Stop-  i 
ing  10  Levels  j 

NEW  DEPTH  PROGRAM  I 


COMPLETE  POWER  NEEDS 


ikj  Pioneer  Gold  has  opened  up  thcj" 
richest  ore  body  yet  found  in 
I  mine  on  llic  J4th  level  west.  For  a  I 
e- 1  length  of  about  100  feet  across  an ,  I 


For  latest  information  and 
accurate  quotations  on  all 

UNLISTED 
MINING  SECURITIES 

Writs  Wire  Plion* 

KIRKHAM,  SCANLON  &  CO.,  limited 

INVESTMENT  SECURITIES 

802  B.\T  SI,  WAverley  3041  TO  ROMO 


V....  shortly,  method  which  l.s  now  being  employ- 1  rated  about  100  feet  f'lm  •b''  '  u„,,,  »o.4r  current  I 

als  Of  the  company  feel  satisfied  •  -  ed  js  working  out  highly  satisfac- 1  boundary.  It  IS  that  owing  about  ,T.io  PCI  ion  at  nc  cur^^^^ 

nf  4,  i  torilv.  the  .snow  and  heavy  overburden.  '  price  of  gold.  Bxploration  ofthlSj 

e  installation  of  the  new  150  ton  toHa  Rouyn  MI^s  lading  approVV  noli  states  in  this  report  that  the  crew  have  not  been  able  to  de- ,  „rebody  at  greater  depth  will  be; 

111  be  completed  and  turning  over  mately  310  acres  adjoining  Granada  I  m  b^s  m^PKations  on  the  nver  he  tc^rmjne  fhe_wmth^and  |  one  of  the  intcn.selv  interesting  pha- j 

.ring  the  month  of  July.  Sran‘^to"rJ.;;m'e"nee^3ra^monr  dr'^n'l^'^:  ^-^nre^^ds  )'ha"t  c7eT  b’^e  ^engaged  ,  -n  group  of  claims  la  tely  ses  of  the  new  depth  program  about  | 

Power  arrangements  ha\o  been  'mmediatcly.  on  advice  of  Xoranda  'TT.'’'*’''’*'-'';  the  c^mnanv^^^^^  b®  taken  in  under  wa.v.  The  new  three- 

*  enginrrr.  Previous  diamond  driU*,?^  the  point  examined.  Instructions.  -  P  .  ‘compartment  auxiliary  shaft  will  br 


engineer.  Previous  diamond  drill*, j*uiiil  tAanunru.  am.  n  u*- wi-mio  .  -  »  . 

completed  with  the  Northern  Que-  ing  was  done  on  the  property  in  ]!'"2ih>ive  bcBn  wired  bim  to  follow 

in  iwhilc  Is.st  ycac  8  tcst  plt  was  sunk  through  on  his  recommendation.s.  __  «  l\/\  ItA  8  A 

bee  Power  Co.  and  they  hate  in-!,^,  „  depOi  of  58  feet  from  which  i  LI  |||llr  Ari|l  Uh  A  1 1 

formed  the  mine  that  power  is  now  i  ®ncouragiug  gold  values  were  secur- |  tlll.l.EII  IMIEPENDEXCR  --  At  i  fjiil/t/Il/al/v  lILiill/ 

J  cd .  I  lie  annual  meeting  of  Miller  Inde- : 

available  and  ready  to  be  hooked  up  i  -  pendence  Minos  (i?24)  Ltd.,  held  on  |  |n  AAETIMICTIO 

The  transformers  are  installed,  the!  BOFSarST  gold.  —  Underground  J^aturday  last  in  Da.vton.  Ohio,  thei  l\  |||A  I  l|W|l\ I  II 

switching  eauinment  is  now  on  its  development  work  at  the  West  Itiver  I  fil'iw'u?  board  of  directors  were  HJ  VI  8I1TIIVI1V 

fnll;  fnnl  t he  m  no  o nrt  '  P'-oP® «>-.  Sudbury  mining  district,  of  iv'vcted:  Fred  L.  Smith,  president  and 

way  from  Amos  to  the  mine,  ana  Bi,usquet  Gold  Mines  is  continuing,  treasurer;  Geo.  Mosherry.  vice-presi- I  . 

everything  is  in  readiness  to  con- 1  and,  according  to  U  Brooke,  managing  aent;  Dan.  E.  Cu.ihing.  Toronto,  secre- l  IVIme  NevCr  Looked  Better, 
ncct  the  power  up  witli  the  plant  as ;  dmoctm-^and^  enginec^  m  ^charge  of  j  {f;^Vu.lon'\v  Hmch- 1  States  Pres.  LaBine— Mar. 

soon  as  it  iS  installed.  In  this  con*  level  cSst  and  west  on^the  Rivers  vein  km  Kirkland  leikc.  and  Amos  Dint.  |  |._|  A«.ured  for  Outniit 


nection.  Mr.  Turner  states  that  for  a  di.-tanca  of ^60  feet  ha.»  revealed  director.s.  Messrs.  Smith.  Hotchkin 

some  dclav  occurred  through  the  in-  values  of  about  one  ounce  gold  per  ami  Cushing  were  named  as  the  exe- 
ability  of'the  mine  man.agemcnt  to' ton^^ov^e.-^  a  width  of  approximately  was  W'oved'TS 

transport  the  heavy  equipment  over  j  _  comment.  | 

the  spring  roads.  The  government  j  *.  c.  mckei,.  —  Driving  the  ,  .  ; 


_ _ L;  _  ‘compartment  auxiliary  shaft  will  be. 

completed  to  the  present  botUtm ! 
CI||||DA||A  |iICA||  level,  the  I4th.  within  the  next  two! 

JuJLl/vA/iJ/v  flJj/fl/  weeks  or  so  when  preparations  to| 

KAAfrilffinvtA  shaft  will  immediately! 

llPXIMiXlll  under  way.  The  program  calls  | 
A/l  lllfllvllv  for  opening  up  new  levels  at  125 

_  _ _  foot  intervals  down  to  3,1 50  feet.  , 

Mine  Never  Looked  Better,  H  ."ill  be  some  time  before  the 
ca  A  p  I  o*  K/i  I  nunc  s  richest  orcbody  on  the  11th. 

otates  rres.  uouie-  iviar-  potietratcd  on  the  low-; 

ket  Assured  for  Output  cr  levels  as  it  is  700  ft.  west  of  the! 

-  .shaft  which  is  to  be  extended  to!' 

Toronto  Bureau  The  Finaocial  Times  'depth.  The  shaft  will  be  sunk  to 
Toronto.  —  Eldorado  slock  has  the  21st  level  before  the  hoist  is 
been  under  selling  pressure  recent-!  ntoved  down  to  the  18lh.  Then  it. 


FIRST 

HAND 

MINE 

NEWS 


Information  gathered  direct 
from  the  mines. 

Opinion  based  on  1 5  years 
of  close  contact  with  mining 
men. 

NORTHERN  MINER 

TORONTO  $3  a  year 

Largest  Mining  Circulation  in  Canada 
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OTIE.ARN  &  CO, 


have  informed  Ibem  Ibat  the  roads  mam  tunnel  at  the  Emery  freek  t’' | -^'^opet aUons  ^aV^hc“  M^^^chew]^'  '>’  Charles  I.aBinc.  president,  h*'  possible  to  start  lateral  de- ,  and  o.i  .  .  ..  ... 

should  be  ready  lor  travel  this  t,,,ed  the  following  rcas.suring : r^'b  . d  m '  '  ’  '  •  . . 

and  all  of  the  hca^>  equip- 1  bavins  bf^n  driven  at  la'*!  ropon  it  proceeding  sat ji*factori1y  and  it  ts  j  ft-.  DClow  ihe  picscui  boltoni ,  A!sor\i,«  •  _ . . 


Uient  of  which  there  is  some  six  toils  ststed  ihut  f.-r  the  last  lOt)  feet,  i  mateU  that  the  shaft  ts  n-^arlng  the  ,  Statement 

Iviii"  -It  \nios  will  ht  '*in  '•be  tunnel  was  again  in  pyroxenite,  fir.st  level  from  where  a  drift  will  he  "Tbp 

eight  (MIS  l.MU.g  .11  An  ob.  Wliyifcoini  mineralized,  after  having  been  I  run  t lirough  the  large  orebody.  It  is  !  n®,  T. 

lo  move  over  the  roads  at  the  car-  finven  thiough  cranodinrite  for  a  estimated  the  drift  will  be  carried  'er.  t  ITCII 


'jest  possible  moment.  It  is  CX-|thoit  di.stance.  The  No  2  titunel  had  forward  some  28 
pected  the  complete  tonnage  of|;>btained  a  length  of  nib  feet  with  miueialiEcd  zone. 

‘  .  ,  .?  ,,  .. _ _  the  face  m  pvroxentte.  Construction  '  - 

.equipment  including  all  machinery  j  propert>  is  roxTiAr  nort 

for  the  mill  and  other  insballetions, '  underway  while  sampling  of  the  dia- !  Mines,  Ltd  .  hold’ 


the  sUitcracnt;  level.  |Ali«  Pac.  Con«.  . 

^  he  I  "Tbf.  uiinf.  has  never  looked  bet- i  The  rich  section  followed  on  the  Anufy  Copper  . 
•isd  ter.  Pitchblende  veins  have  widenedi  14th  west  has  the  indications  of  be- '  Anglo-Huroman  . 
thejand  richened  greatly  during  thede-|ing  merely  the  top  of  a  large  of''-  'Ashte^Co*d’  ’  ' 
velopment  work  of  the  last  fewi  body  as  it  was  not  cut  on  the  levels '  nr!,'a'macRoi'ivn  ‘  ’ 


for  the  mill  and  other  installations, '  underway  while  sampling  of  the  dia- !  Mines,  Ltd  .  holding  approximatelv 
Mr  Tumor  ..tivs  shniild  he  on  fhelmond  drill  cores  fioni  the  recently,  682  acres  adjacent  on  the  north  to 
.Mr.  rurnci  savs,  Shouia  no  on  '"^Encountered  orebodv  .are  being  com- :  Powell  Rouyn  Gld  Mines,  has  com- 
proiKTty  by  .tune  llitll.  plcteq.  Results  should  be  a  v  ailable  ‘  menced  a  deep  diamond  drilling  pro- 

Thc  excavation  for  the  founda-.m  the  neai  future.  jgram  10  ptove  vein  conditions,  from 

....  r.o...  1  xn  irx-n  mill  is  -  previous  drilling,  to  a  depth  of  1.(111 

lions  of  the  now  la  Ion  null  L,  ||4c;4M4C  —  Bagamac  roDvni'®®'-  ''°’®‘'  "®'®  arill- 

practically  completed  and  by  the  ”AC..4.I4c.  Bag^nu  "  ed  in  the  lecentiv  completed  cam- 

end  of  May  all  concrete  foundations , ^ry.  has  had  us  d'-ilKng^nterrupted;  1  ''’® 

tor  the  mining  and  milling  ma-  due  to  boiler  trouble,  but  a  new  “.'h^ween  ?a^d  ^•M'^feet  a'^nd  gold 
chinery  should  be  ready  for  their  I  hol  er  is  be.ng  installed,  and  drd  J  ^a.-eq  on  ?old 

iustallatiou.  The  only  possible  de- :  fro}„ we^^t  .<ide  of  Osi.sko  lake,  a'  'b®  present  price_  Encouraging 
lav  would  be  occasioned  through  has  been  e-Vlend-d  650  ft.,  and  while  ;  r®^;!  ''J,'’®®® 

any  change  in  condition  of  the  roads  rpth^"'ihV’^an^"g^n1:^^^  Ts"  xp^Vt’id^^oTrove 

from  Amos  to  the  propierty.  Th®  :  faTed  anV^^^mpoi^ancV^V^hir^L®  !  "'®  downward  continuation  of  the 
management  fool  satisfied  that  thOiThe  hole  win  be  drilled  approxima-  ni.,  P"  .irirtf 

installation  will  be  up  .0  schedule ! '^.v  another  250  ft.  _  K.ve  new  holes,  I’®  'wf,h%'po.s.sihV: 


rward  8onie  285  feet  through  thejanci  richened  greatly  during  the  de-  ing  merely  the  top  of  a  large  ore-  . 

lueialized  zone^ _  velopment  work  of  the  last  fewj  body  as  it  was  not  cut  on  the  levels '  Bas'a'mac  Rouyn 

I’ON'TiAr  norvN. — Pontiac  Bouy n !  woths  and  by  ihent.sclvcs  afford  ;  immediately  above.  Uarty-HoUinger . 

ines.  Ltd.,  holding  approximate^  i  the  promise  of  a  great  future  for  the;  While  exploration  beyond  tbc  phe-  Mcuis  -  •• 

)welV'Rouvn*'o!d  discovery  of  a  means  j  ru)menany  rich  section  of  the  Hth  i! 

enced  a  doap  diamond  drilling  pro-'  o*  concentrating  pitchblende  at  the  ^’cst  continues  in  good  commercial  Bobjo  ...  ,, 

•nni  in  v^in  londitlons.  from  nrnnertv  haq  rhynsrprl  the  whnleas-  nrn  thn  prnaf  nan’  nilnrv  t«  B.R.X.  Cold  .Mines.  •« 


gram  lo  piove  vein  venditions,  from  property  has  changed  Ihe  wholeas-  ore  the  great  new  mine  in  the  east- 1  . 

feTt.'^  A  total*  of-  2’s’  holfs‘’wVre'  d’em-  T®®'  <'’®  Stopod  iip  on  '  BHI.T  DoY.™^"-  ! ! !  ;  I ! 
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Low 

close 

lui 

>  c.»r 

ti 

.25 

.32':; 

.  1  (  •*& 

.12 

02 

.Oh 

01 

110 

I.IO 

1  hO 

1  Oi 

.  1  2 

121..; 

.18 

U 

.I1>; 

.14 

.r» 

MU 

.04-\ 

.10 

023s 

.02 

.02’, 

.04 

OM9 

l.ii 

j.80 

4.M 

3.5  5 

14 

.041, 

.08 -I 

.03 

1  00 

1.0  1 

Li> 

00 

.I4L 

.21 

.(>0 

.04 

.12 

.  1  2 

.22 

.12 

1  i» 

1.45 

2.0S 

1  38 

,40 

.42 

.0  1 

.40 

.28 

.Jt 

.37 

.40 
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.h4 
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1.40 
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2.65 

3.00 

2.10 

..J  .u  ..  „,.it  —111  un  i.iminiv  have  been  .spotted.  In  exiendina  the 

and  that  the  mill  will  be  'a®"'"®,  continuation  of  the  strike  made  in 


eiit  piogram  of  work 


over  during  the  month  of  July.  |  .\o.  4  hole,  which  wa.s  .sunk  from  the  ; massive  cha  copyrite.  Ooo 

In  connection  with  the  ®’'^cnded ,  t®  Just  pnor  to  the  which  ha's  bren  opened  up  for'a  con-l'-^f®  ^ 

underground  development  Planned  j  AV“untcT-!d -"‘®®ab;'  ci-'ance  The  company  has,  coined 

to  bring  the  Homo  or.  kidn-.^.-  c  Vo;k 

tlou,  Mr.Turncr  slates  tliai  the  com- 1  me  north.  I = _ 

plete  installation  of  the  electrlcal-i  ‘  r4tti4STMn  co.nsol. — Paymasie 

tv  driven  hoists  comnrCss.or  and  -  RI'"Kn  EAPLORATIO  >  —  ' '..n.^-.lidatetl  Mines  is  planning  l 

jv  clgncn  DOISTb,  comp.c.so^^^  Cutting  of  the  1.50-ft.  level  .station  n  of  its  mills  in  operati-n 

other  mining  machineiv  Sboaid  be  |  the  three-compartment  shaft  oi  during  the  coming  summer  as  suffi 

completed,  the  power  turned  onandiwinze  which  is  being  sunk  from  the  cient  ore  has  been '  partially 'op?n»i 
iindprirronnd  develonment  resumed  '  2."  'he  500-fl.  level  at  the  up  and  blocked  out  at  the  •'Heinze 

^  i-,u  bridge  River  Exploration  (.old  Mines  «haft.  near  the  Dome  Mine,  hound 

by  .nine  lotn  next.  '■«  completed,  and  shaft  sinking  oper-  a,.y.  to  provide  for  mill  operations  3 


average  of  about  12  feet,  of  quartz,  mer  it  is  anticipated  that  Ihe  ra 
i-ontaining  massive  chalcopyrite.  Good'  dium  production  alone  will  bc  at  ; 


mpr  IT  IS  aniiciptiLCa  Tn<ii  nic  rn-  por  ounce.  The  Itli  level  js  now 
dium  production  alone  will  bc  at  a,  being  extended  into  this  sctiiou 
rate  highly  satisfactory  to  all  con-!  with 


Those  who  considercti  the 


ainoie  funds  on  hand  to  carry  on  the|  annual  report  di.sappointing  should 


remember  that  the,  mill  only  opeiai- 


BRTDUF.  RIATin  EAPLORATIOV 


P4tti4STFn  co.NSOL. — Paymaster '  ®d  for  one  month  of  the  company 
'.■.■n.*'.i;dateti  Mines  is  planning  to :  year  ending  With  December  and  that 
tdu' e  ,,1,..  c'f  Its  mills  in  operation  :  p,,,.,  f|opc  plant  which  took 

during  the  coming  summer  as  suffi-  ,  .L  .  . 

cient  ore  has  been  partiallj'  opened  several  months  to  tune  IIP,  W'as  op- 


MANITOBA  MINE 
INTERESTS  ACTIVE 


Canam  .Metals . 
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.81 
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.67 
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.65 

.70 

.  57 
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16 'j 

.06 
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.07L 
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.08 

.  I  4 

.07 
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.  '0 

.2'i.v; 

,3  1 

.‘»4  '  4 

.28 
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.08 

.08 

.08 

.08 

.12 

.08 

Coningas . 

...  1.05 

f  Oh 

1 .05 

1.05 

2.45 

1 .30 

Conifiurum  Mine.s  ,  ... 

1.52 

1.34 

1.2.4 

1 .25 

1.60 

1.00 

...  155.00 

1 53.00 

140.00 

1  52.50 

I  70.50 

1  2  5.00 

...  37.50 

37.50 

35.50 

37.00 

40.50 

32.00 

l.Idorado . *  . . 

2.54 

2.63 

2.2  5 

2  40 

4  55 

2.25 

t  alconbridee  . . 

3.80 

3.85 

3.75 

3.80 

4.15 

3.05 

1  rdx  Kirkland  . 

O-i'-; 

.05’  . 

.04 

.0  5 

07 

,04 

God’.s  Lake  Minr5  .  .  . 

1.40 

1.40 

1.30 

1.55 

1.75 

70 

C'ioicondd 

ColfJdlc  Ml 


The  new  compressor  being  in*|ation?  er*?  b4*ing  r^'sumed.  wot*i  . 

stalled  ■will  nrovide  adeouate  air  ®®'''®a  from  E.  R.  -Shepherd,  supei  in- ,  guirements.  The  company,  whose  lems  overcome.  .\s  most  of  this  pro 
,foffhe"oiler"a’;^n^f  ir“machinc  re^e^"^Vpt‘h^1n  .rihartnr,65  ^e'i;  not_  quite  ready  for  mar 


to  provide  for  mill  operations  at 


-leinze  ■  I  erating  only  during  the  latter  half 
r"ns"'*t  the  year.  Most  .=atisfartory  re- 1 
i°v'*re-  sull.s  were  obtained  and  all  prob- 


prop.rlies  ar»  m  the  Porcupine  area.jdup^  was  not  quite  ready  for  mar- 


shillS  per  dav,  consequenflv  a  vig-,and  the  vein  structure  is  reported  to 
orouj  devdojoem  prosr.m 


NEW  DISCOVERY 
BY  BASE  METALS 


I  gaged  as  assaj  er  and  mine  surveyor. 
Previou.s  work  on  the  California  vein 
1  has  shown  substantial  tonnage  of  ore. 


"t  alongside  Dom.  vtines,  is  now  pro- 
to  oeeding  with  plans  for  the  opening 
-®  up  of  the  main  We.->t  Dome  Lake 
1*  shaft  and  is  already  down  1.151  f»et. 
T •  From  thi.o  level  winzes  have  been 
'in  sunk  to  the  1,.323-ft.  level.  There 


Norontic  and  Juno  Gold  Are 
Latest  Companies  to  be  ii 
Formed  ! ! 


keting  the  revenue  front  it  could  noi  -  — Uoiimgcr  c< 

be  shown  in  the  operating  state- 1  Wiomp.*  Bureau  The  Kinamaal  Timea.  I  lomcsteud 
ment.  A.s  to  the  report  that  the  Winnipeg.  —  Winnipeg  inteie.sis  im''Nickei‘' 
.silver  ore  is  hard  to  mine.  FYaser  have  formed  the  .Xoroniie  Gold  imer!  Coal  .i 
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cld  Cons.  ,  ,  .  ... 

5  * 

.25 

,2  5 

25 

57 

CiF.th.i 

n>  Bou?quel . 

.10’, 

1 0  (', 

.00 

10’, 

.20 

C«rana 

..  .o4 

.65 

.60 

.65 

1.00 

(ir»»cn 

blftbc!) . . 

. .  :j  1 

.82 

.70 

.75  p- 

1.22 

Grill! 

Winhksnc  Gold  ,  , 

.58 

48 

3(. 

56 

48 

Gtifui.i 

r  Cold  .  ... 

l.'iO 

150 

1.26 

1.50 

1.80 

Halcrow  .'Swayre  M  ... 

,28 

.28 

22 

.25 

.55 

1 

1  Oils . 

*  t 

10 

1  (.irkc 

r  Gold . . 

•  IIL 

1  2 

.16’;; 

.i  i 

1  5 
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gcr  C'on.s.  .  ... 

.  .  13.15 
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15.50 

1  5.85 
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15 

.13 

.12 

.  1  2  ’  i 

.16'3 

Howe 

'  Gold . 

1.27 

1.27 

1.21 

1.26 

1.40 

Ini.  N 

ickri  . . 

..  27  00 

2  7.25 

2  5,35 

27.00 
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i  has  shown  substantial  tonnage  of  ore.  has  alt  eadv' come  from  this  shaft  a  Reid,  consulting  engineer,  made  no  Minc.s.  I.ui.,  10  develop  a  group  of 

8 ppiox i ma t cl >  » I • ' 01. - ,  gu ch  .statemcPt  but  observed  that  it  claims  in  the  Larder  Lake  mining 

1  al  pr^F^nt  price?,  dfv^lop^a  ny  a.dit;?  000  in  sold  imdor  former  manacr#***  •  .  jj.  •  •  i  .  .  ittiuiu.*., 

.from  the  surface  to  the  200-ft.  level,  ment.  With  the  reopening  of  th i.*  '  appraise  the  value; division,  abotii  niidt'Uj’  between 


Extent  of  Latest  Find  Not  Yet| 

Known,  President  TeUs  !  CROWJI  RESEHIVC.  —  Vorandalin  this  re.pexl  should  bc 

A  1  *  *  -  -  'Mine?  have  d'^spatched  an  additional  j  through  the  devclopm''nt.s  no 

X  /VnnUAl  tVl^CtUI^  icrew  of  men  to  the  Crown  Reserve  Pl^ce. 

— —  I  propertv  In  the  Larder  Lake  ar^a,  it  I  - 

1  ore, to  Bureau  The  Findncisl  Tiires.  's  l^^rncd  from  reliable  sources,  to  PIOVEKR.  GOLD.— E.Mm. a 

•  complete  sample  underground  work- ‘  PT^oduclion  or  I  ion**ei  GohJ 
Toronto. — At  tbc  annual  meeting  Ings  a  report  on  resultP  of  thi?  C.  for  th<'  month  of 
of  shareholders  of  Base  .Metals  Min- ‘work  win  h.  available  within  the  1251,010.  with  expense  o' 

ing  Corporation,  Ltd.  held  in  Tor- 1 'h®®® _  !  t axe's" °  dVpremati.m^  an7^''. 

onto,  the  old  board  of  directors  was  I  iThis  compares  with  Msrch  pi 

re-elected,  while  the  meeting  was,  g4.>4.m  viivT.41.s.  —  canam  .\i*iai.s.  of  J260.ioi.  '■xpense  or  S70, 
r>iirn1r-  vniitino  Ltd.,  has  commenced  a  program  of  „et  of  Slln.OlO.  befoio  d' 

purely  routinCi  1  r-xploration  work  on  the  Goldo„  Horn  U'hilo  April  had  one  day  1 

rTetncC  Lichcl uCrgcr.  gCDCr^li  ni«in.-  i  group  of  rlaims.  located  b*‘*‘tw^^n  Gun-  j  th^  previous  month,  output 

ager,  informed  shareholders  of  dc-  oar  Gold  .Mines  and^  the  Scotia  No.  2  .  niainlamed  closely  at  the  lat 

velopment  work  al  the  property  to  property  m  th*  <  entral  Manitoba  which  i.«  the  highest  in  th( 

...  .p.  ^  t'  .a  ar^a.  fhp  company  ai?o  hoia.«  ^  of  th*»  niin^ 

the  present  time.  The  annual  re-  group  of  claims  in  ih.  God  s  Lake  dis-  _ _ _ 

port  covering  tonnage  milled,  de-  tnet  and  U  is  stated  that  no  definite  RK\0  GOI.D. _ Production 


Iwilh  the  vein  varying  in  width  from  main  shaft  it  is  expected  that  large  of  the  wide  veins  ol 

1  to  more  than  20  feet.  Below  the  and  additions!  ore  reserves  will  be  .silver, 

incwly  established  150-fl.  level,  dia-  opened  up  which  should  creallv  in- I  -■  *  r.ir.i 

jmond  drilling  intersected  eight  feet  crease  mill  tonnage.  Paymaster  Con- I  AitOaeinei  me  pici 

of  426  ore  at  a  vertical  depth  of  400  solidated  Mines  itself  is  moving  into!  rado  i?  most  inviting. 


me.  Hraser  nave  formed  the  .Xoroniie  Gold  imer.  Coal  .md  coke  ,. 

■.  made  no  Minc.s.  I.ui,,  10  develop  a  group  of  'a'era-<‘'oi-*i  M.  Corp., 

rved  that  it  claims  in  the  Larder  I.ake  mining  Kirio^'tlud^i^  Bay.'^' 
c  the  value; division,  abotii  midt'uv  between  Kirkiand  i.ake  . . .’  .. 
of  the  wide  veins  of  disseminated  Kirkland  I^ke  and  Rouvn.  .V  ]•:  Kirkia.id  Ptemier  ...  , 

silver.  Hoskin.  K.c..  i.s  p,-c.<idoni;  L.  w!  G '"m 

“.\ltogcther  the  picture  for  Eldo- j -'liddleton.  vice-pre.sideni  and  man-  Lake  .Shore  .  .!  ! 

.-Mthougli  it  uging  director,  and  .\.  .1.  Milligan  l-ee  Gold  Mines  L'd.  .. 


lorottLo  Bureau  The  Financial  Tirrea. 


the  position  of  a  new  proriucer  m  the  will  takp  lime  to  obtain  mass  pro- jseorolary;  H.  B.  .Middloion  and  Poi-  i  .V7*'V 
rn°'‘this’"re.4i.eVVsho''u']d  'b;  ""fuvthe^e'd"  ‘  '’f  «“^er.  the  company  i.s  'ter  Boulill.cr  directors.  The  com-  Ni'Icassa 


Lotvrry  Pete 
Little  Lon"  Lac 


increasing  the  mining  development  Panv  capitalized  at  IIO.OOO  shares.  Maple  Leaf  Mines  Lid. 
plant  31(1%  this  year.  The  metal  is  of  w-hich  12,010  were  issued  for  pro-  d '3  1  i  ' 

I-  .  --  *  AlcKkCnzieKed  L.uKc  -  - 

McKinley  M . 


is  learned  from  reliable  source.^,  to  I  PIOVEKR  GOI.D. — E.si  ima  ted  gro.ss 
complete  sample  underground  work- '  Prodtiction  of  T’ioneer  Gold  .Mines  of 
ings  A  report  on  results  of  this  for  the  month  of  .'pril  was 

work  will  he  available  within  the  $251,010.  with  expense  o'  s.:s.n00 
next  three  weeks.  1  leaving  $183,010  net  profit.  beioie 

_______  'taxes,  depreciation  and  riepletion. 

(This  compares  with  March  production 
C4.>  4.M  v1I:T.41.S.  —  Canarn  .Meiais.  '  $260,011.  expense  of  $70,000  and 

Ltd.,  has  commenced  a  program  of  „et  of  jrmi.qoo.  befoie  deductions, 
exploration  work  on  the  Golden  Horn  while  ,\pri|  had  one  da>'  less  than 
group  of  claims,  located  between  Gun-  |  the  previous  month,  output  is  being 


I  there  and  in  quantity." 


propert;-  in  th*  t'entral  Manitoba  which 
area.  The  compan.v  also  holds  a  ;  of  the 
group  of  claims  in  the  God  s  Lake  dis- 


selv  at  the  latter  level, 
highest  in  the  hi.itorj 


perly.  An  offering  of  H.IOO  sliare.s  McKinley  M  .  . 
is  being  made  lo  the  public  at  .'51  McMillan  Gold 

GOLCONDA  EARNS  /  . . . . . 

\J vlJvVlil/n  GnilllU  the  property.  Proceeds  of  tbc  pres-  .MerUnd  0,1  ... 

Annas  f  f  TYTk/XTuni  is-sue  are  to  be  u.sed  for  an  ex-  Mid-wal  0,1  and  C 

SMALL  PROFIT 

-  .Tuno  Gold  .Mines,  I.ld,,  has  been  -Moncta . . 

Net  of  $7,228  Reported  For  '*  «®oiP  of  i-’ un- 

First  Two  Months  of  iPa'ented  claims  in  the  Garner  I.ake  Nipissing  , 

rirst  iwo  iviontns  or  section  of  the  Central  .Manitoba  Noranda  M 


port  covering  tonnage  miliea,  oe-  triet  and  U  IS  stated  that  no  definite  RK\0  GOI.D. Production  ,i!  Reno 

velopment  work  auid  progress  made  agiecmeat  has  been  closed  on  them  Gold  Mine.s  for  the  inoriih  of  April 

during  the  five  months’  operation  totalled  ps, 201  from  a  total  of  i.i.)5 

,1  ir.o.-.  _ 1  .  -  tons  mill'-d.  advices  from  Vancouver 

period  in  19oo  was  issued  recently.  ,  r,  4i,k  i.OI.D.  —  Announcement  is  stut*.  The  mill  operated  for  onL- 

During  the  latter  part  of  January  inatle  of  the  formation  of  Gale  Gold  171..  da.\a  during  the  month  owing  to 

and  forepart  of  February  the  mine  to  tak"  o\e,  and  develop  a  ti,  f  n^cessit>’  of  clo.'^in;?  down  whi!'' 

x.-'au  ,.*■»***,;♦  n  ihf  Si'*co‘'  ar^a.  new  pipe  line  wa«  b<»in6  fonn^'ct- 

A\da  closed  lo  permit,  of  puitine,  lU  Vorthwfstcrn  Qu^bp*..  Surfaco  ^x-  eci  with  tho  power  plant 

watJle  raises  in  the  maia  incline  to  ploration  and  pvAiii-ninary  work  af-j  - - - 

facilitate  the  handling  of  waste  rock  "^ady  done,  including  diamond  drill-  RE«KR4E  lsl,.4AD  fitM.D.  —  An- 
mlaed  in  the  course  of  development.  '•^hu  h' w"{"bc'’:,rr"!:d  SrPesr'l'  1:,."^  Goi;'’Mirs."'*i:;’D^^^ 


.Mineral  field.  The  property  adjoins 
the  .Vo.  1  group  of  Scotia  Gold  .Mines 


xoranda  Mtnes  .  . 

Nor.  Can.  Min,  ,  .  . 
01f;a  Gas  and  OiL  . 
Payma.ster  Cons.  M. 


down  wbi 
IPS  fonn^'L- 


miaed  in  the  course  of  development.  e  shaft  wh„  h  ^,11' be  started 

These  waste  pockets  and  raises  ma-  as  soon  as  the  n»cessat.'.  prepaiations 
terlally  decreased  our  development ,  tan  be  made. 

costs  and  were  absolutely  essential  !  - 

us  the  storing  of  waste  underground:  GRivifiTON  por<  i  pine.  —  T.ariy 
V  ,i  ,  ,  •  1  •  installation  of  a  null  of  p'>'.“ibl.v  2:j 

hud  reached  an  economic  limit.  'tons  daily  rar)a'it\'  1*  umi'-r  con.si- 
During  the  first  quarter  of  this  deration  by  officials  of  Gnni.ao-'n  T’or- 
year  development  work  to  the  south  cupine  tj-nid  Mine.-,  i.t.i ,  and  ii  is  ex¬ 


tons  mili'ad  advices  from  Vancoinei-'  Spokane.  —  Golconda  Lead  .Mines, lOD  the  east  and  south  and  the  north  I’eier.son  Cobalt  ... 
stut*.  The  mill  operated  fui  onL-  the  shares  of  w'hich  are  tradcil  on  I  limits  are  about  l',i  miles  south-east  V'r 

IT'...  day.,  during  the  month  owing  to  the  Toronto  Siock  E.xchangc.  for  theiOf  Gunnar  Gold.  A  crew  of  men  (>r,m,er  Cord  “ 

neTmpe  lm^''wa''rbmnr("nnV^^^  O*' I’®  **'«  property  immc-  Pro.,p.  Airways  !  . 

ed  with  the  power  plant  profit  of  $  1 .228.  according  to  a  profit  ^  diately  after  break-up  lo  undertake  v, 

-  and  I0S.S  statement  accompanying  the  I  a  thorough  exploratory  campaign. ,  o'" 

nr  ad' *^.,  *1*1* ‘  • '"mi  1  Tcporf  for  1933.  Ore  mined  The  company  is  capitalized  at  61.-  rteno  Gold  Mines  i 

of  r;p.scrvc  isl.a'nd  "goM  'Minc's,”'Dtd".  j S  'he  two  months  totalled  7,853  |000  shares,  of  which  30  000  have  been  i®;"’  a, 

to  devf'lon  JI  nrop^'rty  in  th#*  j^apaw^'  tOH?.  isiStlod  for  property.  An  offorins  l  sllcrr^tt  Gordon 

Lake  field.  .Vorthwcsiern  Ontario.  Anj  fnconic  for  the  two  months  was  presently  being  made  of  10.000  !  Si.scoe  Gold 
wiir"br:'onmmm  c'J  shortly 'u  hirm-'  mining  expenses.  ?  12.-  shares  at  $1.  Provisional  directors  : SomH  ™  o  '  •  ■ 

Htallation  'if  a  sniuH  mill  i.<  plaiinr^ri  miliins:  exprn.se.s,  $a  St)0;  ??en-larc:  Is.  M.  Hicks,  Stewart  .More,  A.  i  Spr,o',irr  Oils. 


Its  .'aink-  nouftromfiit  is  niad<'  o''  tIj^-  r4>rmati^)n  ,i, 4 ^  n ..  i 

11  bf*  started  of  e  Tsland  Ciolfj  Nfinrs.  Ltd..  ;  ^  tac  tno  months  iotallcd 

prepa  i  a  tioiih  .  to  df*v^loD  n  proxj^'riy  in  th#*  Sapaw^'  lOH?* 

LaivP  firld.  .Vorih wesUrn  Ontario.  .Xnj  Income  for  the  two  nionlhs 
P®®'^®am  of  dcvriopm-m  $29,976:  tola!  mining  cxpen.scs. 


of  the  West  Monarch  orebodv  sue-  P®®'*'!  'hat  anno,:no'in'’nt  will  he  tOi  feet  of  drift,! 

or  tne  w  e-t  .Monaren  oreooay  .sue  ,  forthcoming  shortb  .  T!,c  property  I'-vel.  On  surfar 

ceeded  in  disclosing  a  new  orebody,  oomprlsing  5  clatniS  .situated  in  Garri-  a.'iifl  to  he  tracah 

the  extent  of  which  we  do  not  know  son  township.  T.ightn.ng  River  Ui.s.  length,  with  an  t 

as  Wfc  have  not  had  sufficient  time  I s®'’en  mile,  east  of  viatheson.  J®;  '■®®'-  f®® 

since  its  discovery  to  determine  ^rtlto’i^^h"  an^xunsive^  rm;.'g';n m" " o f  -dth’ of  Irm^h 
either  ilb  lateral  or  lon?ifudinal  e.x-  xurfacp  ^^xplorati^m  .v  alroady  <*nm-  Innldins^.  a‘®idr‘ 
teat.  We  have  proven  it.S  longitu-  Op^'ninsr  np  rarlirr  .“howine:?*.  air^'Qdy  locati^d  o 

dinal  extent  to  be  ove;-  100  ft  and  -/J-  %xicnd;d  "or  vrEweitT-iT^ 

a  tulckuesd  of  o\t’T  «‘J  jt..  and  dur- 1  length  of  ®ijjpio\ miai^Jy  riOii  fi.  b^Tu<'^r) 

iug  the  next  tew  weeks  we  will  be  i  Following  ihe  h’  rak-up.  which  ks  and  the  Ontario  1 

both  erosscuitllis  and  drifnns  on  now  underway  ,n  ihe  roicupine  are^,.  J"'' 

fv  4_  -  x4,*  th*»  n^xt  ffiw  wrpks  «hoiild  •'  jnd^rua\.  dcc 

lliiD  oibDOUJ.  i  comsiderabl*  S'  in  th<*  con 


io^.sp\^^n'Vor\.”rro^n^v^h^irb'VoM  era!  nian;ty:er.  states  that  the  rei>ort  dent.  The  new  ore  was  found  in  |konipson  CaclilIa. 

ff  M  ton  s^iciirrd  ovrr  ^  months  of  1!)'>4  is  in-  hotjoni  levels  of  the  Growler  , t reariwcii  Com. 


•  s.  .M?  rif'co 
from  tb''  mill 
n  tbo  properly. 


both  erosscuitiiis  and  drifnns 
tills  orebody. 


FORM  MERGER  OF 
PORCUPINE  MINES 

New  Company  Owns  and  Con¬ 
trols  Properties  Bordering: 
Major  Producers 


)orn  4»xiond^r]  for  \TK.  —  V'*2()Lia Mf»nF  pccren  ] 

ximatelt  501  ft.  beiweer,  .kt  e  wa  I  I  -  A  bal  e  Gold  Mine.a  advance 
ak-ijp.  '  which  =.«  md  'be  Cinlai  io  If.'  dro  Electric  Fom- I  Uui'in 
1-  roiciipine  area,  mis.sion  for  a  suitable  power  eontrar' 

1  should  wilne.s.x  underwav.  according  lo  an  of  f  icial  j  krtatt  m 
in  the  field  cf  the  former  compan.i.  It  is  expect-  Wits  2  7f 

_  I  ed  that  arrangernents  will  be  eoin-  ff.  of  d 

Diamond  drill, ng  pleted  .snortly  whereb.\-  power  will  bo 
ed  on  -simuUane-  available  fr.p  future  development  of,' 
ling  at  the  Msni- ! 'be  mine.  Sinking  of  ttie  shaft  lo  a'a  very  ,c 
nnar  Gold  M  ines.  '  d'P'l'  if  --‘‘I  f'et  at  the  eompan.v'.s  2  lo  L 
of  the  Vo.  3  vein  property  in  f.ealiy  tovi-nship.  .Mathe- ,  -j,, 

lepth  of  151  feet  i  son.  Ontario,  will  be  commenced  at  I  *  ^  ' 

ding  to  advices  aoiP  aa  w  rathe,  londilions  permit.  .of  16i  f* 


ary  I  eluded  to  .show  what  the  increased 
are  price  of  i.ilver  nioan.c  to  tbc  coni- 
!  pany  and  what  profits  might  lie  ex¬ 
ons  Pic'fd  ill  event  that  metal  prices 


1933  he  reiioiis  ihat  tlic 
achievement  in  the  mine 


reased  workings  and  with  what  is  already  L'mit'd  Kirkland  .  . 

com-  j,i  sight,  will  keep  the  mill  running  '“ruuni  Ga.s . 

lie  ex-  I, I, (it  sometime  in  .luly.  The  vein  i.s  I  \v  qis 

prices  about  five  feet  w  ide.  Mr.  Hurst  'Vmir  Amulet  M.  .  . 

,  staled,  with  values  of  between  $9 
"  ’‘'®  and  .511.  Ms  extent  is  not  yet  de-  \td', CoughLm" 
mino  fo  bc  further  '  Wn-Iu-Hargreavca . 


Gt'XNAR  r.Ol.n. — Diamofjfl  drilLnR  pi^tprJ  .«no»-My  whpr<'-b\-  p'^W'^r  will  be 
'  wPiich  Is  <  an  «>n  .simuUanp- ,  ff  r  rwiijr^  rJrvf'lopni^Tit  of 

ousjy  with  shafr  .«inki?is  at  the  Mani- .  niin^.  S.-nkinR  of  tlif  .«haft  lo  a 
tobtt  propf*rT\  of  fJiinnar  VtoUJ  M  in^s.  '  -  f^^t  at  th^*  f  oropaD.>'‘.'< 

in tpr.sected  a  s^'ciion  of  the  So.  v<*in  property  in  f)r-«try  town.vhip.  .Maih^- 
in  N’o.  C  ho)^  at  a  d^pth  of  150  j  son.  Ontario,  will  Vjo  4-ommancf'd  as 

'vortical  dapth.  a' cording:  to  advices,  soon  as  ^^'‘alh^r  40ndiiion.s  p^'Firut. 

received  r^cent’^  The  vein  shows  a  — - - 

‘width  of  fiv^  and  is  well  miner-!  si  —  .Sinkinj;  op*ia- 

alized  with  vsjblc  fipold  in  a  couple  j  ihc  lwo-f  onipai*tni''nt  .shafl 

of  place.**  in  r-oie.  F’arlier  dla.-jp^  Solly  .Mlne.s  Tstd..  nraverdell 

mond  drillinfi  indicated  cood  result.**  I  Hntiah  f’olumbia.  ha\  *'  reached  a  (10- 
lo  a  depth  of  iao  fe^t.  subatantiatinj?  :  ^OPt  depth  acrordin;:  to  H.  R.  UorUy. 
»e^ult..s  obtained  by  .1ame«  Houston.  manapej  .  Tlie  ^ha(  t  i.**  he-ns 

ST.E..  from  surface  samplingr  Shaffi^unk  near  the  Well)n;iloi>  boundary 


7  ‘ I'is-'®'''  and  about  400  f;xplored  before  this  i.s  known, 
f  .  of  di  lting  11  No.  !•  Last  .May-  Winnipeg  River  Tin  .Mine.s, 

flovter  ir  n.  Ihi.s  work  disclosed  i.tfi  js  preparing  for  increased  pro- 
a  very  ."'>'"1  ore  shoot  running  from  duf.tjon  of  feldspar  from  it.s  ))ro- 


UNLISTED— 

uc.  Gas  and  Oi 


*  .,1  “  y  width,  wit. I  ore  pf.,tics  in  the  Winnipeg  River  dis- 

fir  ri"  '  face.s.  .\  rai.so  '[be  companv  has  been  min-  tan.  Kiikiand. 

of  ll,u  ft  Aas  comidetej  lielween  .Vo.  in,.  :,„d  Khim.in-.  feldsmir  during  i  he  ,  (  M„. 


I  ,  r,  I-,  ,  sinking  npaiations  continue  lo  make 

loronui  Bureau  Ihe  financial  I  headwa-.  wilh  a  depth  of  250 

roronto.  —  Rcpreseniing  over  ,  feet  having  b»en  reached  lo  date, 
three  years  of  effort  in  gathering  iC"'"':*' 

,  .  !■„_  -  I  IS  underway,  while  the  shafl  will  b<* 

control  and  making,  arrangements  ;  continued  down  to  5fr0  feei.  .Ml  camp 


"itil  different  individuals  and  com-  building.-  have  been  completed  and 
paiites.  there  has  been  formed  a  con-  about  50  nien,  under  the  direction  of 


make  to  open  up  a  vein  showing  15  inches 
of  250  I  of  high  grade  ore  wliorr  it  enter.* 
o  date.  ivSally  properti-.  The  machinei-.v  and 
horizon  shaft  structure,  like  the  powei  plant 
will  be  installed  Ia.st  summer,  i.s  of  excellent 
II  camp  construction,  state.s  Mr.  .Motley  and 


2  level  ,nid  ihis  !c\el.  and  curries 
ore  for  line  enure  di.stance. 

Announce  Formation  of 
Michipicoten  Gold  Mines 


irici.  The  compiiny  has  been  min-  tan.  Kirkland.  ,  . 
ing  and  shipiring  feldspar  during  the  I'.ciuiai  Manitoba 
winter,  most  of  the  product  going  ">  chur’r'h'm  XL^.'ind'M. 

the  ITiited  Slates.  It  is  planned  tojroasi  Clipper . 

increase  Ihe  mining  and  Iransporla-  C'>b>>l'  Contact.  M. 
tion  eqnipmeni  to  tillow  of  the  bhip- |  Lmi' 'i"'.plorcra 
nioni  of  lltrec  cttr.s,  or  6.000  ton-,  i.asi  t'r^.st  .  '  ... 

|icr  week.  It  is  expected  this  pro- i  Lrie  Ga- . 

grairitne  will  he  underwn.t  as  iin  j GiThrc ""  ' 

ns  .siimmct  rrcighling  wctither  com- '  G,jodfj*h  Gold  . . 


ifi'n  .Miciiipicoirn  Gold  Miiie.s  inenct 


hoped  to  increase  j  I  lo 


■apable  of  handling  thr 


•in ri  ‘  Liniiierl  ha.s  been  ‘'orniod  Miili  a  cap  :  hiptiicnis  10  a  cai'  |>ei-  day  during  1 
n  jf  I  iializaiK, 11  of  2.511.101  share.s.  81  par,  Die  nimnicr.  compan.v  staicmciil  ' 


►  ohdution  of  ground  in  the  Portu-la^p  engaged 
pine  gold  camp  that  borders  on  all  :  work.  ’’tTi* 
the  mujor  (iroducing  mines  in  the!ii'ed  for  iti 
uiea.  The  company  is  10  bc  known  '  and'’to''do*^"i  h< 
ns  (.  etilral  Porcupine  Vfines.  Ltd.. 'woil,. 
end  its  iioldings  at  present  consist  ! 
of  13  claims  <520  acres*  stretching  j -,’***‘‘*"*‘*' 


about  50  men,  under  Ihe  direction  of  't  is  found  nece.»sa\-,  at  some  latei’|lo  devr-lop  two  grinip-  of  claims  in  sa\s  winicr  operations  sho"  a  net 
Jamc.s  Houston,  resident  manager  ;  date  to  sink  another  5(10  feet  ,  \I  icliipicol  on  -vild  Pcoli'  if  cents  per  ton  and  sum- 

sro  ensflsrd  in  active'  d^v#*Ionm^nt  .  Eif’low  th*'  No.  5  I<'vf'l  of  .Sally  r>n  . 


iiitt  rorLU-|Qj.p  en^asrd  in  actiNv*  d^v^lopm^nt  .  Fiflou®  lYi*'  Vo.  5  I^'vfil  of  .Sally  r>n 

rders  on  all  work.  Th»  l  ompany  is  amply  fin- |  lii/*  orhn*  of  ihf'  pioporty  th*'* 

jinrs  'n  for  th#'  development  of  t]»<»  winzo  on  Vo.  7  w  m  has  b^en  «»iinK 

lo  hf'  L-nnu.'n  I  P»'^>P^i’t  .v  lo  at  least  500  feet  in  depth  ;to  150  fc4*t  and  driftmp  oomm^nrr.r 

lo  KUj>\u  nereasary  exploratory  ;  1'lm  ore  averages  i  .>  inehes  m  widtl 

^^incs.  l4d..  ,  woi  lx.  ^ifalep  Moilr\.  and  sho'v^s  hette 


?ira  lep 

!  nualiiy 
Gold  !  ilseir. 


Mt.  Moilr 
•  h a f 5  it  a 
Stopinff 


formed  w'itb  a  capital  i  aboul  two 


fioiu  the  iiollinpor  and  .Mrlntyre-  :i.ooo.(tOo  abaren  to  develop  »  erroupioth 
PorcUpJUe  on  the  ^\CSt  to  the  north-  i^f  22  claims  immediately  south  of  -nriftmt;-  on  fhe  new  vem  opened  from  1  who  !«;  r.i,. 

west  burder  of  Dome  .Mines  proper-  Little  loong  Lac  ha.«  a  crcAv  of  men  I  No  2  level  of  Sally  is  proceed.ng  i"  in;in:,.''.i  ih, 

.  .  _ _ _  .1  ^  V  J  J  actively  enga«eij  In  surface  explora-  both  fhrectiony.  ((nr  rni  of  Snlf\-  r.ie  . ,  , 

Ij .  Contaurum  is  also  bordered  on  tion  at  the  present  time.  ,Vn  exten-lis  now  at  q'rail  Smelter  anrl  another;  L-it.ri.i  i.i  ,  ■<; 

iit  the  BOUlh  and  southeast.  .sive  program  of  diamond  drilling  wilt  should  be  on  the  way  shortly.  oil.  ,'i  |i(i.  iinii  ,, 

'1  ho  consolidation  has  been  made  be  commenc'd  sliortly.  Fonnelt  Mm-  ,  - ,  ing  lin  gi.iP,;- 

......o.Km  K.r  1....^..^.,.,  _ '"R  *  exploration  Go.,  Toronto,  re-  TK(  —  Adv.ces  i''i'‘i\  '  u..  ,, 

possible  b.  important  financing,  gently  acquired  an  option  on  this  pro-  ed  from  N’oranda  ai^  to  the  effect  ’  ciloliin  mji, 

with  New  York  interests  on  the  perty.  that  a  deal  has  hern  compteted  dcpGi  dovch  III 

board.  I’avorable  geological  infor-  '  — ITT  Tcck-llughe.s  Gold  Mme.s . 

Kn. i t < McLEOD  lUVKR. — Word  from  R.  B.  will  take  over  the  Thom|).son  .loannc.s  i,i„i_^,  ,  . 

niUtiOD  had  formerly  been  submitted  engineer  in  charge  of  McLeod  prop’erty  in  .Joannes  towmship.  The  hlghc.,t  .;i:ii,e 

on  the  various  ludependcilt  groups.  River  Mining,  covering  period  April  property  lies  lo  tlie  souiti  and  we.sl  UirV). 

Included  in  the  Central  Porcupine  '  20th  to  May  4th.  reports  that  in  the  of  tlie  claims  now  heiii  b.v  Teek-  The  ori  'iu  i] 
Minaa  will  ho  Iwn  elaimK  nf  Paramae  1 1"'®'  vzeeks  he  had  made  three  test-  Hughes.  It  is  understood  that  unit-j,  ,  ' 

Alines  wUI  Do  two  tldlms  Ot  Jaramac  .Jg  hours  continuous,  one  shareholders  in  the  Thompson  .loan- 1  '-’I!-  'Lnc 

Porcupuio  Co.,  three  clams  of  the 'of  24  hours  and  one  32  At  the  time  nes  syndicate  win  receive  500  shaves  hill 


and  sho'v^s  bAttf^r 
in  tb^  wm/f 
I  fonTnx'nf  0  m 
wbrn  tli#’* 
bloi'lx'  ija  i^nr-hcd 


field  (it 
chiini.'<  ■'! 
ond.  uiiiii 

cl.ailiis  i| 

Gohl  M  ill 
have  ;il,-ei 
lindci-  ih' 


Drifting  on  the  new  vein  opened  from  i  who  !' 
N'o  2  level  of  Sall\  la  proeeedmg  i"  in.-irui'; 
both  'lireetions.  Cine  cai-  of  Snlli-  oie  .  " 

is  now  at  'frail  Smelter  and  another  'd'Oii 
should  be  on  the  way  shorll.v.  od.  ;i  | 


possible  by  important  financing,  I  cppuy 
with  New  York  interests  on  the  ]  perty. 
board.  Favorable  geological  infor- 


■rErK-Hi,«iHi:s.  —  aui 


.•.irruiji  (•fiii<--iKl.'i  of  II 

n.’^:tiili  2'i,  ;ind  ilio  scc- 
o|ii:ori.  compri.ae.s  in 

rdiolung  I’lirkliill 
I.ld  Loth  luoiioi'i  i"* 
t'r'l  Orel  iniinii  r.t  wor): 

l  el  'Oil  of  W  .  .\,'  llp.erc. 
i:r,iderit  .■inij  .itencral 


II  iiicr  operuiions  a  net  oi 
‘  loll. 


uiing  I  V"'?"®'’  x','-' 

I  Jxickson  Manion 
'mCllt  }xirl;,  TownMite 
I  nOl  Lake  .M'lron 

sum-  ' 

,  MrilroUir  ... 

*  Pl'*  ;  .Mandy  Mines. 

I  McL.rcd  Kivcr  .  , 
j  Nirhl  Hawk  .  .  , 
\ortJon .  .  , 

.  0,1  Sf-lcGt.on-k.  . 


New  Claims  Acquired  d  '  ^ 

By  Coniaurum  Mines  'G>k! 


‘■'d.  n  1*0.  tin;] 

\UZ  IIU' 

#•  ‘  1^‘H'KlliiI  'lubi  \ 

mplotcd  doptll  (loVi'L  ;u'Mf 
'  IaH(^r  i(,i 

lUghc.st  uraHe 


A,  .\.  -  - . -  ‘  Koljb 

id  .2'  I1't:iI  Toi  onlo.  Tlic  iiiinii!il  mocliii'2  , 

iilMii.'  .  \  ci .%  I  ritiiaiiriiiii  .Mines,  I.ld..  hold  l.ci'c  \  ' 

ilOeJl  Illjo.t-  Ihi.s  week.  W.'I.S  of  il  loiiiiiic  luilllrc.  Wl.ilr  l.al.-  ... 

iM'iitw  sliar-  wilh  Hic  oh!  Incii'd  (,f  (Ll'cctors  hc-i'^viKcl  S.iikiaud 

c  .■iii.ioiiiing  ing  n'-elcctod.  j  - - - 

Ltd..  where  c'lc-  Liudi-ilcj  inroiiiicd  .sli;i leliold- 1 

iirotight  the  ers  oi  tlic  |iro,grc.‘-..s  iK'iiig  Hindi'  in.  li.v  Gk'  comii; 


I liittr  hmi  rnjo.v- 
'iic  l>i  oi'if  ri  itw  sli.ii- 
"i  ll'c  .■iii.ioiiiing 
■L'lii'-.  Lid..  where 
cm  tins  liroiight  the 
1  forwiird  us  the 
■old  iiiT.diie'::'  m  On- 


y  the  comiiany.  an  iinmcdiiitc  divi 
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bav.  — 

Tho  pn 

Hiui'lion  of  but  - 

r»  trr  in 

<iU**boc 

Pi  «>x  nw 

during 

Marcli 

1  ainuuntrd  to 

s::;».ooo 

lllilliul.a,  a 

s  roni- 

1  p.'irf’d 

with  7 

81.012  P 

uund.a  in 

M  a  fell 

1*  last 

har.  an 

imu'C’u.s 

c  of  (i.\% 

Th*' 

!  •tcriiiir'd  two  fiii'lticr  clniiiis.  udjoili- j  derw  u.' .  aiiiiiug  to  0.001  ft.  olijeclive.  lust  .'ear.  an  incicu.'-c  of  6.1%.  'fhc 
emit,  of  .Miehimeo-mng  ih,'  Canadei.  at  a  price  of  *5.-  .No.  18  vein  on  the  2.000  ft.  lb*v';t  »>' 

Li.d,,  adjrppx  Park  000  each  .  ilic  troldalc  claims  li.vs  been  pi  oved '  yimxh  1353.  a  iJecrcase  of 

While  a  iliviilcud  has  been  paid' 60  ft.  to  date.  i  iLif'- 


THF  FINANCIAL  TIME.5,  MONTREAL,  MAY  18,  1834 


NEWS  OF  MINING  AND  OIL  SECURI LIES 


OPERATIONS  AT 
BEATTIE  IN  1933 


A.  F.  MacDonald  Offering 
Bruin  Grand  Synd.  Units 


Irifonti,  Hint 

'rorintio. 


nn  •  *  w  ^  '''fiuho.  a.  I-'.  Mjk  IihhhIi!  anil 

IlN  I  Anl  K  A I  K  j ‘  'ino  ilniu  aniil 

vli  lu/lllUij  i/VIllillj  i>r  Ri'Uin  (iiaiul  Uiilrl  aii'l  .si!- 


GOLD  BELT  .MINES 
MILL  STRUCTURE 
BEING  CONSIDERED 


_  _  \ci  S^^(lif■a(('  al  $1''  a  uiiii,  cai'li  "f  _  __ 

Produced  $762:5^  Of  Negotiations  Undc^  Way  Foy 


inrie.'isp  in  rlivtdends  oi  i>oniis-p''-. 

I  Stress  is  placed  npo  •  liip  point 
ilial  \  iclds  I'foni  iiioli'','  sloadilj 
flcciL'itia.  tiad  tltnt  ppalcl^.  a 

;  %  iclil  iiT  s  per  cctit-  w  ,■(  oi  r.'la- 
t:\ol>  all  I'aci  f.  In  a  c  )iaii<iii  ot 

.'-111  It  'Ici  clnpaiciit.  I  lie  '  lAilii  .stal- 

f  I.  i'  scciii '■  to  IIS,  pi'ii'l' 111  iiu  c.  'iif^' 
inii.st  .'~lii):i:>  pursiip  a  .nr*,  aaurcs- 
.‘^ivp  policv  ill  ilic  enip'i  ■  m  'ii'  m  1-1:1  ■ 
icpilv  idle  funds.  ’ri"'  attni'c  ino- 
laildr:  iiiiportiinil  ics  f-  :  ,111  li  pt " 

litahlc  acti'iii  wmild  ni  .in  fi:,'.-ii:ai,|," 
the  I  isks  of  .SCI  ariiiR  I.,;  le.ss  satis- 


NEW  INTERESTS 
SEEK  STADACONA 

Fc’lovs  Reports  of  Good  Show- 1 
in^:>  Obtained  From  Devd-  1 
opments  at  Property 


trates  and  Had  $46*482  share  comptm.v  to  be  fot  nicd.  The  I  supply  ot  t'ower  to  itS.C. 

Net  Profit  |s.\ndi<'tue’.s  piopeiiips  cnibracc  :',7  Property 

- ____  •claims  located  in  the  pi  inciiial  ftold,  [ 

1,000  TON  CAPACITY  radium  b.'atinc  /one  of  3  VEINS  DEVELOPED 

_ _  (Jfcai  Bear  i-ake,  the  i.sland  rtroup 

Concentrate  Dis^^d  Of  to  "R  Tomn-o  ruircTc.,  ih-  t,,,.,,. 

A  •  ^  ^**P®*®“  ^  I  and  the  .Mainland  ptoiiri  of  I'i'i' acres.  u  i.-r.  .. 

American  Smelting  —  E8tim-,A  campaipn  of  ilevciopmeni  is  •'fink  •  r  1', 

D  •  »-  .  ■  ,  .  1  Itions  lor  power  fiii-  tlie  opeiiiia.n  n 

ated  Ore  Reserves  in  Excese  arranRed  immediately.  ^ 

of  3  Million  Tons  |  pleled.  Cold  Bdi  Minc.s,  Ltd  ,  will 

TW  ..«*.|W0RK  PLANNED  IN 

=,rrrT:c*;i;;rs::CHlBOUGAMAU  AREA 

shows  concentrates  produced  of|  ,dnrin,a  lltr  imst  few  inoiu  h.';  hus  c\- 

4  of  nying  to  Inv«ag..d  ,  i..n«,. '  ; 

at  property  $382,993.  administration  Potentialities  ^  fmm"'-'j)-^'  ! ciV and’'Mic' i';?'-"^ 

and  general  expense  $15,288.  leav-  --  - . -  , -r-  vein  and  ship  nrni.s  Traii 

ing  an  operating  profit  of  $183,953  ynct'cc.  Aiioiiicr  new  mining  _,.,„pI,p,,  „.||,  .-oim  as 

bcfoie  taxes,  deferred  developmeni  I  froni icr.  witli  possibilitic.s'  iiolieved  road  condiiions  improie.  Tlicsc 

be  iMinal  to  any  ihai  have  been  I  «t'ipnienis  will  coniinne  until  in- 

riafinn  unri.w9neA  1 ''pcpcj  elsewhere  in  I'anaia.  iiwails  |  "•  '*’f  '"i'l-  •  •"“  ihrcc 

ciation  allowance  was  S.ib.lh-,  i.a.xes  ..  reoncnln-'  of  ihe  flviii"  season  f"'  *’•'  -  ’'-'‘'i  ’"n- 

$3,090  and  write-/)ffs  $1)2.029.  loav-  teoi.cmn,,  oi  iiu  sea.  m  dr  vip  '  ilr  oii"!!  Ilic  " 

o-  f*,.  -  r.  tills  vear  into  ihc  (  liiliougamaii  nr  \i.i..  111.011,11  im  i 

mg  a  net,  profit  of  $4(,,48.  for  tltO;,,,,,.  n.,,,,.t,can  Lake  fields.  : Motlierlodc  vein  ■which  :iis|.ireil 


Supply  of  Potver  to  B.C. 
Property 


1,000  TON  CAPAaTY 


Ca.sey  Summit  Now  Has 


silver  and  radium  bearing  /one  of  3  VEINS  DEVELOPED 
(Jrcai  Bear  Lake,  ihc  i.slaud  group 

of  9.50  acres  on  .MacKcn/ic  I.sland  Toremo  fPircTc.,  Th-  Tu,„.. 

and  the  .Mainland  group  of  900  acres,  .,v,ron,o.  M  Iicn  pre.seni  pi  gmia  - 

A  campaign  of  deyc  opmeni  is  I'eing.,,,,,^^ 
arranged  immediately.  ^ 

~  j  pleleil.  Cold  Belt  Miiip.s,  Lid  .  will 

jWORK  PLANNED  IN 

iCHIBOUGAMAU  '’i='«'<Sing  iLrectoi.  iiiil'iMlcl! 

1  ,  durin.g  I  lie  iiasi  few  inoriih.';  )ias  c\- 

- -  .  ^  lensiiei.v  developed  ilirec  oi  ilie  five 

Prospecting  Parties  Awjut Open-  known  veins  on  ihc  piojicny  bv  two 

ing  of  Flying  to  Investigate  imain  crossem  mnncl-. 

Potentialities  "'i"- 


liiablc  aciioii  would  m  .m  ai-.-uini-i,:;  •''f"  imcrcFls  arc  reported  lo  be 
Ihc  risks  of  .SCI  ariiig  1.';  Ic.is  satis-  seeking  conlroliif  .stadacona  Uoij.vn. 
faciory  ii.i  iiiis  In  liic  n  oiilii-  ainad.  I  lii.'  lias  fiiliont.d  recent  stale- 

niciils  concerniir.:  ihc  goo-d  shuvv- 
/-■  c  "i  M  IJ  ii'Ss  iliat  have  iii'cn  ohtained  from 

Ga.sey  oummit  INow  Has  1  dcveiopmems  ai  tti.>  propenv,  parti- 

1  Year’s  Ore  Supply  Ahead  I ■’""  f""'  •c'"'''-  when' 

,\al'.u*s  ranpiiic  from  around  $5  to 
Tn-r,t.tn  JVir-uti  l  iif  1 1 ti.  i-c i.i I  iimec,  vk'CiT  olitoinod  from  a  larpc 

y-v  "  V  ’  nijinhor  ol'  nsKay?!.  In  fhip  ronnof- 

loionifi.  0\>in'i  lo  iliH  hr«*an-npt  ,  ,  i  *  .  a  .  .  .1  . 

.  ,  .  •  1  lion  mJso-  lafrsi  rcTvorts  siaic  th.at  in 

nrriod  noxs  iindrr  \xnv  ;tl  <  .»  *  #  *  -  .o,  c  .  1 

*.  .  ,4  t  I  $.  p'  .u  a  foot  ^conon,  foci  wido. 

Gold  ,\|iiK‘.'?  fiirihf?!'  intfir-'  ,  .  . 

nu.iion  as  to  the  length  and  values  J"" 

in  the  nev.  vein  will  be  delayed  r*  , 

somevvhai.  alilmiigh  ii  ,s  expceiedi  I'  m  al.so  staled  hai  reprrscnia- 


LEFFEL 

WATER  WHEELS  AND  TURBINES 

I.efl’el  Uater  U  heels  and  Tnrhiiies  are  inndeTn  and  efficlenf 
in  design.  Me  build  Mieiii  in  large  or  small  iinifs  for  b.rclro- 
elwlrie  dovelopnieiil.  A  special  slaff  and  liepartnienl  are 
muintained  to  eoni'enlraie  on  the  sfnd.v  and  deieiopnienf  of 
b.vdro-eleelric  power.  Ue  nill  gladly  prepaiv  and  submit 
lenders  oil  any  undertaking  of  this  •-nnliire. 

A  D  I 


L  I  tv^y  l  T  B  D 

Montreal.  Quebec 


sh'''-il*^*^  "  V>,  "  '.i'.  Sro'ips.  whieti  jneliide  .Anieriean  in-'me  as  3.5fi.i.'iiO  share.s  of  slock  have  '  licveiopniems  m  $9.5  per  P.p.  Mi. 

'!  'apK  pill, less  IS  eing  (ppp^j.  have  rerenllv  visited  thelheen  underwritten  by  New  Yoik  I'onnell  stated  tliai  in  securing  llie 

made  in  tinderground  operations  on  .  _  _  i  =  i  iaai.,,.n.-.i  s.m-  e..n.,-eo.  .1..,  . . . .  .. 


lion  also  lairsi  reports  .stale  that  in 

a  2<»ti  foot  section,  Ik's  feet  wide. -  -  ~  “ 

assay  I’etiirns  ran  over  $!(>  ;i  ton  at  on  Ihe  tunnel  and  the  three  lower, year  tlirough  the  efforts  of  ‘  eniral 
a  depth  of  i5S  feel.  Mevels  will  follow,  f’atricia  and  Pickle  I'row  vvi.h  llie 

It  IS  alsf)  stated  that  represcnia-|  The  company  is  amply  fintuiced  to  ,  Ontario  Uvdro-Kleciric  <  oiniTt's.sion 
lives  of  several  large  finaneial  Icarr.v  out  this  developmeni  program-  will  a.ssiire  ample  povv.'i-  for  mine 


.  „  ,  .  .  v,„,.p  i  Stadaeona  properly,  and  have  made  1  financial  interests.  .Additionr.l  sup- ^  eoniraei,  tlic  company  pit  up  a 

f  ",  *  .  »i!  f  "  11  r?  .sonir  iiHorcPtinA  ret)oriP  lo  thpiv  plips  and  oquipment  are  hpin,*;  taken  ibojul  of  .Sio.oim.  whilp  SIP.OuO  v.a.^ 

I'  ''*  ir'^  ,^h  ,9' '  ■  ^  prineiitals.  From  nuarters  close  to  in  i>y  aeroplane,  so  that  the  com-  paid  to  ilie  commission  Ibr  eon-  ■ 

01  a  ;>  ton  mill,  wmeh  m  now  company  have  emanated  reports  panv's  present  oh.iective  may  be  car-  striietion  of  the  iiansmissicn  line  to 

I. Cl  consti  iicl.oii.  IS  otticiii  effect  that  offers  have  been  t  ied  out  at  the  eailte.si  possible  mo-  tlie  property.  Central  fatrieia  will 

stated  tbal  the  com  pa  iiy  has  approx-  important  blocks  of  ireas-  menl.  'receive  hark  part  of  the  money  paid 

I";  lu;  ’’m  ".ehepul'  - . .  “  I*'”  <'  'nFtrUCtion 

carlv  'ill'is  Sitmme'r  Careful  sami)-;^^^  ‘"’""'f''  of ,  Oil  Selections  Report  I  when  other  companies  in  the  area, 

■  . _ _ ,  ,1'  the  company  rests  with  the  sliare-;  w,  .  i  r  o  1 It'*'"'’  power. 

..  ..  ’’  iiolders  and  ran  only  he  secuied  b.v  i  Net  LosS  of  $2,817‘  Dealing  with  Ihc  qurstion  of 

c'rsril'*  **  iipUi'Hv”  l  etter  VhsTi*  r'o  rei  I'O’ t'ha.scs  ill  the  open  market.  ■  I  iran.sporlafi.on.  the  president  stated 

,  ,  'Ti  '  ,  f  f’’  brokerage  circles  it  is  stated  Toiente  Pui-*u  I  hr  Financiiil  dim--  1  there  is  talk  of  a  road  ruing  eO'P- 

ton  at  the  la  ''  olass  .-f  Imying  tha,  has,  Toronto.  Oil  Select, ons.^  I.td 


increased  thi.s  lo  $197,t>M.  Depie-!  ,  ,  ,  ,  ,, 

elation  allowance  was  $.56,192,  taxes '  elsewhere  m  <  anaua.  awaits 

$3,090  and  write-/, ffs  $92,029.  loav-  ''^‘•t.'entng  of  l.e  l  ying  season 
Inc  o-  nc*  nnnfii  cf  r  .1  .Uiis  yc.i f  uiti,  ilic  (  liilxiugamau 

Luke  anti  Bourbeati  Lake  fields. 


^  T,  ■  .  w.  .  Chihougamaii  Lake  is  a  i.trgc  I, odviI'V' 

The  eompanys  balance  .sheet  „f  j„llhe  Brme  vein,  the  first  i.o  be  en 

shows  tof.al  assets  of  $1,821,301,  approximatelv  pj,,  <;"tinterod.  lias  been  Inlted  <ui  a 

torrent  assets  or  i4o6.9.-)4  compare  ,,  ,u  .•  (,^u*.|aneo  i'  wa-^  "f 

with  current  liabilities  of  82«8.282.  ..^lid  •>'  at  1.5  ft.  in  the  drift.  Over 

l<2avJn^:  workiDA  capital  of  iJfi7,77l*.  l  r^  '  r  .  liO-fi.  lonpth.  »',u  n/.  u‘»lrl  \;ilucs 

Bank  loans  sto^  at  $165,000  !  """ 

rresident  T.  Lindsley,  in  his  re.-:  Dev eiopmeu,  of  -D"  vein  is 


foi  the  mill,  scheduled  bi  commence 
carl.v  this  summer.  Careful  samj,- 
Img  of  ore  so  far  developed  on  the 
different  level.s  indicates  an  aveiage 
grade  slightly  better  than  $29  per 
ton  at  the  tue.sent  juice  fur  gold. 

I'lie  eumpany  is  well  financed, 
liavin.g  lioih  .Maple  l^eaf  Mines  and 
Coniagas  .iointly  providing  funds  for 


Net  Loss  of  $2,817 


development,  whicl,  is  under  the  di-M"' 
reciion  /if  k'raser  D.  Keid,  genera) , 
manager  of  Coniagas.  rni 


ii  is  ihis  f  las.«  />f  buyip;:  thjii  'roronio.  Oil  ScIpvtioiis.  l-ul,.  *  jid  fioni  G.-u  Sen]  :n  Sf. 

aceotinteri  for  the  inerea.sed  activiiylsnd  sniisidiary.  I^one  I’iiu-  Oi!  <  iv  *  .lo.seph  and  from  the  oijfi*!  of  I>ake 
and  the  higher  price  range  of  Hielreport  a  net  loss  of  *2.81,  for  i9.!.>.  1  j<|  .losepli  to  tlie  mine.  Thjs  woulO 


port  to  shareholders,  .savs  in  paj./.  :  o'l'C'  'il•‘^<'ovenes  have  licen  described  i.,v  ttie  management  as  hc- 

•'Since  the  date  of  purchase  of i ‘*’”’'^''’''"’,‘*.,^.1:  ^  V,  '  ‘"g  pariiciilailv  graiifying.  Over  a 

,vour  property  from  Ventures  Limit- :  t  htbougamau  I.  k-^  w l  i  e 

ed.  In  .Tanuar.v.  1.932.  2.397.579  treas- :  "f  !■>;  n/..  are  .'-liowin-/  across  an  S  in 


tiie  manageijceui  as  hr- 


■  '’■iiile  ;;ii||-fi  lenalli.  avertige  go!ii  values 
.^ot'umia  I  ,j  .siiowin-/  acioss  an  S  in. 


H.  W,  Waters  &  Co.,  Ltd. 
Succeeds  H.  Don  Miller' 


GOLDEN  QUEBEC 
WORK  ADVANCES 


iiry  shares  were  sold  for  a  .sum  of lates  developuHiit  e„icrpit.-e.  ami  hO  „/.  aero.ss  a 

$1.10.3.536,  to  provide  funds  for  ex-; ro'it  f-'  -  mill  siojve  vvulth.  -c'  vein,  located 

Ploration.  mine  development,  minci  northwest  In  crest  ,s  a.idod  to  ,,  ,-;,n  f,.  from  tt,c  portal  of  .No  2 
and  mill  equipment,  transmission'  general  out  ok  for  the  ..tea  h.'  icvci  tunnel  has  been  developoi  by 

line.s,  transportation  facilities,  ,  ^('  Proximity  of  L.ake  Opemiska  one  .  ^  2t9.ft  raise  .5u  int.  rn.edtate 

It  Ls  mtereating  t/,  note  fimt  at  thi-sir^  '  pp  nres  Ltniiteri  prom,-,ng  Que-  dnft  cut  tom  the  ,su  l.  station  in  ^ 

property  operations  .started  j„„ ,  bee  enterprises,  which  lies  m  t  o,  gh-  ,he  rat.se  has  revealed  .Milphu  e  ore 

ahout  two  years  ago.  in  praceallvi stx-titche..  a.s./ayttig  h  ,19  u/ 

a  wilderne.ss  and,  in  that  short  n.ne,!  *””  ,  n  t,  i  i  , 

«  I  am.  ....  .A.ssimiption  of  government  oifi-  On  No.  6  i.-ici.  (..olr  Belt  lf>i  :it*'d 

a  Production  of  1,099  tons  per  dav  ,  .  ,  ,  .  ,  .  r.  .  r.  <• 

Ins  been  attamerl  '  based  on  the  SI  a  lenu'n  1  s  o)  oi  c  the  Bruce  vrin  at  ,  <9  ft.  from  till' 

..u  I  rcsiili.s  ffoni  .Noranda.  and  •lie  re-  portal.  It  lia.'-  tieen  drifted  on  for 

the  end  nf  Ihe  le-^r  .nncictiiTs  ports  of  favorable  disclo.siires  of  ore' 359  ft.  of  wliicli  299  ft.  arc  in  ore 
larieiv  nf  enneoni  rate  -  in' i  t-i  nail  ^  'be  I  n  t  erna  I  iona  1  .Mining  < 'oi  jtor- j  H  pccnt  h  'TV  vein  has  been  cut  by 
nmnunGd  in^n^  properties  and  the  ueighbof.’Nn.  6  icic,  tuMPel.  and  the  ore  n- 

M^reh  .hu'‘haH  herf'  /mVe-  ed  holdings  of  Con.sol i(1:i I ed  Chi-  vealcd  luu-  the  characteristics  of  ore 

latch  .,1st.  '•’>•_  bad  been  i  hnueamau  nnidfieifis  I.united  is  iiiat  foumi  on  No.  5  level  of  Reno.  <  ui-i 


1  he  formation  is  an-  Development  Proqrram  Speeded 

e  firm  of  H  W  .  Ma-  ^  , 

ntied.  general  invest-  XJp  By  Additional  Crew  ] 
siici-essors  to  H.  Don  '  of  Men  i 


'shareholders  wet,-  tolil  at  iht  .'ll)  [greatly  faeiliiale  operatiniis  in  the 
nual  meeting  held  this  week.  'I'lic  '  ;,ri'a,  he  said. 

Ifirsi  nine  monllis  of  the  year  were'  _ 

!ihp  worst  in  the  history  of  the  tom-  A„_;? 

pari.v  with  cunsidcrahie  improvement  -April  rroductlOn  at  RcnO 

in  tlie  Iasi  /inarfer  of  i9:’,3.  c.ros,-  Above  Average  For  Year 

value  of  sales  for  the  first  Ihicv  _ 

mnnihs  of  ,9.31  vvere  mo,.-  than  dou  ^  T«r«nio  nur»...  The  Finenrtel  Time*, 
hie  llie  average  fur  1933  and  ilic.  '|  nrontn — ,\pnl  production  al  Repo 
expc.ts  lu  he  out  of  ilic  ,;„ld  Mines  vielded  $.38,209.  nr  some 


Turoiifo.  The  formation  is  an- 
nounce.t  Ilf  the  firm  of  VI  W.  Ma¬ 
ims  L  'It.  lamtied.  general  invest¬ 
ment  brokers,  suc*-essors  to  H.  Don  '  of  Men  i  i  h.‘  ensiiuig  vear  are  as  follows;  W 

Miller  I.iniiled.  This  company  will  - —  R.  f*.  f’arkri',  .S  H.  Sl.idari.  -I  H’.  ' 

he  under  the  direction  of  H.  5V.  Wa-  j;,  |  Cavanagh,  piesident  of  M'aitc.  F.  V  .McKa.etiren  and  O.  t 

lets,  ITi.  D.,  in  association  with  H  r;o],|rji  Quebec  .Mine.".  I, id  .  lias  left  .5nic.s. 

Don  Miller  and  staff,  consi.sliiig  ol  ri.j-  iii,.  cornpanv  's  iiro]ieri  les  in  •  .  ' 

exp..rien.-.d  .nve.simcnt.  br-kerage  p.,„  ruwnshtp,  Qne ,  with  .-'rt  Cent.  PalHcia  Shareholders 

and  mining  oil  icial.*'.  n.Idiit'Ujal  crew  of  men  to  speed  up  si*  i  r  r» 

Willi  thiiiv  vears  of  urga ntzaiion  ii,,  i-.-v.-ioiimcni  piogramm.-  which  Are  AdviScd  of  PrOgres 

experience  behind  him.  Mi  W'ator.s.  ji.-,*;  (,,,pu  under  way  for  some  time.  ’  „ 

vvitli  his  valuable  contacts,  natiital  .\|  last  report,  the  tunnel  wiiich  i.s  7«,-,nir>  tiu'r,,.i  Ih/  tmaneiat  i.rrm*. 


red"  in  |93t.  ‘  w  li.il  above  the  per-month  a.veragn 

The  hoard  of  .lircrlors  eleclorl  for  -  fm  ihe  fi.scal  year  to  date,  accord- 
<>  ensiiuig  vear  are  as  follows;  W  jn~  irv  production  figures  available 
F.  F’arkri',  .S  H.  Sl.idari.  -I  H’.  '  in  all.  1,435  tons  were  mlUcd  last 

aitc.  F.  V  .McKa.chren  and  O.  <  :  month  with  an  average  recovery  nf 
itc.s.  i  $2ti.6u  per  ton,  and  gross  returps 

.  iwnuhl  have  hern  higher  except  for 

ent.  PalHcia  Shareholders  tb9  <-'innection  or  the 

^  nr^  nipp  linr  ai  ihp  property 

Are  Advised  of  Progress  c.i  in  dosing  down  the  nuii  tempor- 

_  at'ly  Reno's  fiscal  period  ends  'With 

. . .  P, Ih/  F.nan=.;,t  I  imr*.  39lh.  aud  prodlicllon  flgtirCS  fpr 


•?n»o  Ih^  Financml  Iime!«. 


ahilitv  for  organi/.atton.  and  com-  hmng  di  ivcn  into  the  side  of  the  .  liff  q  omnio  Business  presenvd  to  otonlii.s  of  the  .  iirrent  year 

pel. ml  iissistan.  c,  vviil  bring  to  ihe  m  inu  rsc.  t  Hie  five  veins  developed  -  at  'the  atinuai  ni.  eliilg  Aver 

ppvvly  organi/e.l  .•ompany,  and  to  on  surface  a"  a  depth  of  ,.'.5  fi  ,  had  "r‘,  om.-.l  Pat.  lm  .  f’oi.-l  Mines  held  prnductmn  for  the  seven  months 
the  Four  .Nations  <  onsolidated  (iolii  been  .iimpliurd  for  around  -475  ft.  *ihi*,  „ ,  w'-is  of  -i  iiiireL  rr  ill  ine  '  ^PI"'9xiinatcd  $34, 197.  As- 

Mines  I.td.  uf  wbicb  he  has  been  ,,0,,*,  working  in  double  shifts  ot.i'hoar/i  of  lirec-  P>'9'b"'"'"i  mi  May  and 


a.,  .j  r...*,....-  t»nn  nmi  bougama  II  Gold  fields.  1,1 91  ited,  is  1  hat  ,""•  . .  •  . .  .  ■' 

earneri  d  inleivening  area  will  he  thor-'^ibk  d'  this  vein  is  cot,s,dere/1  of 

09^  ^'>"'b9.1  Ihis  year  by  pros- i  d'V-id'  ;'t-I>ot'tanc..  an  atL 


.vnnrs  1,10.  o,  vv.o.  M  o.  ..or-  .0.  .,  I  wo  ,  revvs  worKing  1,1  flotit.le  Sturts 

president  since  ns  tnreptton  a  lead-  have  hceti  put  .m  in  order  to  hasten  .  rr-clccicd  with  the  .'xcep- 

frship  ihol  snniiid  maho  toi  tnoofti-  4M»niplot u>n  of  i.lip  mnnol  'vliu’h  in  .  ,r  i  ii  nmirMT-  tnhiint'  itio-in. 


''••me’ years  piwst.  the  [J'.'.'-n.-tl  depth  of  359  ft  Th.oigh 

"Thp  initial  Innnaac  traainri  ,  f'hiboilgamaU  di.StficI  lias  been  pop-  '  '  b>tt=  llul  ,IS  vet  Ifcn  (tll  'V 

The  initial  tonnage  trenteri  was;  ,  ...  ,  n,,  eve  tiittnei  its  existence  lias 

at  the  rate  of  about  600  tonti  a  day,  ••.-,  provuln  ..rdiamoud  driliing. 

which  was  increased  in  Oeiobei,  -  ‘  ^  (odd  Belt's  piescni  work  incltu'es 

1933.  by  the  addition  of  a  ten  foot  I  comluned  w  ith  a  wave  of  -'9-i  „r  -d"  vein  on 

Hardinge  mil!  with  the  correspond- ' . '>'e  old- 

ing  increase  of  classifying,  thteken-tra  attention  from  x,,. xei„, 

tng  and  flotation  equipment,  .A,  rhei'^i*'  «’'•"■  79..  scores 

oresent  Utne.  the  rapacity  is  dose  to  ■'"’•  -srtnnntT  imfim  Fll/ 

l.OOO  tons  Of  ore  per  day.  andabouti^"  7t.1ppod  w;  h  fund.s  anl  st.p  pPpAnT  ICCI  DV 

i.900  tons  of  concen,rare.s  averaging  :  P‘‘7, the  Ic.s.ser  know  n  IXClUIY!  IDOULD  Dl 

.2  5  ozs.  of  gold  per  too  are  produced  ^  P'l.di  nrsf  ITI/ll/p  Ml/ 

per  month,  '  '  vom^^  uf  >h,  Cfl  ITI/WC  r^MpANV 

"Your  compaitv  waa  very  fortun- 1  ^""'bass  m  oties,  .if  new-  d.scovm  JCLUA  I f  L  UVlfU  rtH  I  , 

ate  tn  finding  an  outlet  for  these  ^ 

ronceniratcB  at  reasonahle  rates  hyii**'^'  ^  B.C.  Nickel  Conhnucs  to 

..hinnin*.  .v,»  A  o.i ;  I  ^ bP"Ka ma u  w  ill  rii  aw  the  b'llk  of 


licctors.  For  some  years  past,  the 
I'liiboiigamaii  di.striei  has  been  pop¬ 
ular  with  expiorutiun  eouipani'o.s, 
but  a  dearth  of  eapiia)  for  gruh- 
.slakes  comluned  with  a  wave  of  re- 
curriug  iniere.si  in  some  o'"  tlie  old 
ei-  .seetions.  diverted  attention  from 
the  area.  'I'itis  .vear.  Jiow ever,  scores 
of  prospecting  part.ie.s  will  siarl,  out. 


ership  that  shuuld  make  lor  the  offi-  .'i.niploi ion  of  i.he  itinncl  which  is 
ejeni  an.l  reliable  operaiion  of  these  t, eing  continued  a  ftinhet  distance 
i-ompanies.  of  _'9ii  ft.,  at  whicli  jioint  it  is  r\ 

.Mr.  Warer.s  will  devote  his  entire  pn.ied  that  the  five  surface  veins 
lime  1.0  tliesf  orgaiit/attons.  and  has  will  have  been  .oirij.letdv  crosscut, 
alreariv  esi.ahlihhed  himself  jn  the  Pinns  ibeij  call  fur  putting  a  raise 
offi'-cs  of  the  former  'I.  Don  .Miller  througli  to  .surfai  e.  after  w  ti)di  a 
lyimiied,  *94  Sterling  I  owe?-  131111.1  shufi  w  ill  lie  sunk  froiri  llic  tunnel 


fion  of  ,1.  II  Raiira.v.  mining  .ngin- 
eer.  who  takes  tlte  place  of  5$’.  H. 
(  onncll, 

F.  M.  f  onncll.  president,  speaking 
to  shareholder?,  stated  tiint  the  .50 
ton  mill  is  now  tiirnin^  over  ,-iL 
though  11  will  pot  he  placed  In  full 


.iiine  enniinties  a'  ' 
ore  v.ilues  mail, 
fhtii  production 
niav  rearh  $'110,3tif. 


in  in  5fay  and 
-.vine  rate,  with 
IS  possible 
le  entire  vear 


1  li.v  rinnneini  Titpes  rnprtio*  fl 
dps?  of  people  wh.t  ape.  .ioterpstfal 


whieh  have  been  enlarged  to  a.  -  level  to  a  .Ippti,  of  3,19  ft  .  and  three  '■'■h  until  'he  end  of  'he  ru,-  „|,jr  fn  h„y  IpTeshpepf  sprnrl 


eomoriatc  these  expanding  orgatii/a-  new  level.?  opened  up  at  190  ft  vn 
tions.  lei-val.s.  I  inf  ting  and  eTo.s.rniitips 


rent  month  The  jiowit  roniraet 
v'-hirh  w-a?  entereil  into  early  this  i  firs. 


shipping  them  to  the  .•American  t  ,, 

<he  pioneering  effort,  in  Nortliern 
r-meiting  «•  Refining  '  ompany  s  ‘ 

smelter  at  Tacoma.  SVashlngton.  [ 

Furthermore,  vviih  the  assistance  of '  — '  '  '  1 

the  smelting  company,  fair  nharter  f^AHflJ'p  Cf TDDT  V  ! 

vaLCs  from  the  .4llantic  aeaboarri  to  |  lllflLll  AIJ|  f^l,| 

Tacoma  were  obtained,  so  that  an; 

operating  profit  was  possible  right  |  PPAriV  FW  Fill  V 

fr.nm  Ihe  inception  of  operations.  '  Au/ll/l  11$  JULl 


Subject  at  Issue  With 
Premier  Gold 


".4  great  deal  of  work,  time  and  _ 

money  is  still  required  to  solve  all  —  —  r*,  c  .  V  in*, 

the  problems  at  this  property  1  B.C.  fclectnc  Seton  ^ke  Project 
nevertheless,  with  Ihe.  large  blocked  Will  Link  Up  With  Bridge 
•ind  indicated  ore  reserves  a.®  a  [  River  Area  | 

background,  your  diiectors  helteiej  _ _ _ 

it  W-in  not  be  long  before  a  salis-'V  anrouv»-f  Bvir-nu  fli-  tim-.s 

factory  process  will  he  evolved  for!  Van.ouver.  Fuwci  prodiiced  hy , 
tlie  extraction  of  the  .gold,  and  ai  B.f.  Llecri  Railwa.v  will  be  avail-' 
iarper  daily  tonnage  vvill  then  be |  able  for  the  Bridge  River  gold  mine.? 
"■arranted.  The  ample  ore  reserves ;  from  the  coinpariy's  n.'w  iilani  uhoutj 


POWFR  SIIPPIY  '  T;r.f'^'Th"2,:i::m::.'t';:;:.rt 

"  V’tEal*  k/x/l  I  *4  *  sdiikwe  Gold  Mining  &  Filiancc 

KtALIl  111  JULiY  l'''>'’<l9c.rssors.  It  lecites  the  com- 

SlUsSV  A  S$1  vSVUl  pany's  vari.ui?  interests,  reniitid." 

-  siia r.'liulders  that  cash  advances  to 

B.C.  Electric  Seton  Lake  Project  ilic  Itiiii-h  fanadian  Silver  .  orp.. 
Will  Link  Up  With  Bridee  Ltd.,  which  cimccrn  lias  a  conirol- 
D*  A  '  iiing  Inieres,  in  the  B  f.  Silver  .Mine, 

River  Area  ,,2  .  . . .  ,•  ic,  :,nH 


in  the  north  contact  /one.  togctbei  :  the  mid.lle  of  .liily.  a.-.nrding  to 
with  the  indication  of  another  sub- i  pfc.seni  uidicafioii.s 
stanrial  ore  body  In  No.  I  /.one.  and!  The  power  plant  is  lioing  irustall- 
in  addition,  the  possihiiifies  that  ex- i  ed  on  Scion  Laki'.  w  ith  mui-i-  than 
i.s,  in  the  powder  house.  .?outh  con- i  199  nien  at  work  un  ilic  pfrijcci, 
tact  and  intermediate  zones  all  com- !  The  plant  will  generate  liiuu  horse 
bine  to  make  an  intere.sting  future !  pow  er  and  this  will  be  ll•an.snlitted 
for  .votir  eompany."  t  some  59  miles.  Building  if  a  tunnel 


!  I.td..  now  aiiioiuit  to  X  1*9,335.  ;ind 
to  llie  Shiin  .States  Silver  Lead  ''oip  ! 
£  10(1.040,  or  total  advances  of  £2.S9.- 
’37.''  (Tonivvell  Hockley  has  iLlseited 
the  ii.stial  paiagraph  relatinc  io  the 
I  B.  I  .  Sliver  Mines,  vv  Jdi  h  apjicars  in 
ionlv  sligiiily  different  terms  in  tlic 
annu.’i!  refioris  issued  bv  the  T’re 
iiiier  Gold  Mining  Co..  Idd.,  the  niiii- 
‘orii>  lioldcT.'-.  I  ills  year  ilic;  [v.ira 
grajiii  r<'ads  as  follows;  :  ; 

•■['iiring  llie  past  vcai  your  coin 
jian.'  lias  tiad  .some  fiiitlier  eoiivei-, 
t.sation  with  the  president  of  the  jt. 

Silver  Mines.  Ltd  ,  which  ad.luins  j 


Manager  A.  .1.  Kent  in  his  reponiand  installation  of  a  2lau. foot  steel p'ropeny  and  it,  which  1 


sa.y.s,  in  part:  i  pensKwik  are  included  in  the  .job. 

"llurinp  the  .seven  month  period  j  The  i  ransmi.sHion  line  will  tie 
■vf  production  145.911  tons  of  ore  i  compleied.  according  to  contiact.  Iiy 
vvere  milled  from  vvhieh  22,597.78 1  .lune  22.  Nearly  ihreo  miles  of  tlie 
troy  ounces  of  gold  and  2.850.37  troy  |  line  between  Bralorne  and  its  siih.si- 
oiinces  of  silver  were  obtained  in  I  diary  have  already  been  laid  and 
the,  form  of  flotation  eoneentrates  I  power  i.s  being  transmitied  over 
valued  at  $762,5.33.  nr  $5.26  per  ton  this  (emjioi artly  pending  comitlefiivn 


f'lomicr  owns  a  .sluire  interest  of  aji- 
proxiniately  38''/.  Tliis  lias  been  in 
an  endeavour  to  arrange,  if  jiossildc, 
some  basis  uiion  wliicli  ,vour  com 
jianv,  having  all  rite  idani.  iicrson- 
nel.  and  iindergroii ml  conneclions 
lliorefor.  could  ojieraie  the  B  <  .  Sil¬ 
ver  Mines.  I.td..  iiropcriy  vcr.v  icon. 


milled.  jof  tlie  main  transmission  line  ffom 'o„|i,.y|iv  producinu  revenue  for  mu- 

Analy«.  of  Oper.tin,  Co.U.  SefoiiLake.  So  far.  liowevcf. 

Co,ipern,7o/  I’oiindations  f/ir  the  power  plant  y„„ough  the  plan  discussed  last' 

Total  ton  Ore  of  Cold  have  lioen  laid,  and  parts  'it  'he  i  with  tlie  president  of  B.  *  ' 

Cost  Milled  Produc.  j  Steel  penstock  have  already  been  |  sjiver  .Mines,  l,td..  had  his  approval,  i 
K*plor»tiori  .  .  .  1, 1.4(1  0.0114  0.0847  1*'®®’*'”’*’*'^'^  Ffccfion  of  a  ivflterlj,,,  iin.sis  acceptable  to  the  Selukwe 

n*vrlorm<’ni  .  ,  04.214  0.6407  4  1602  '  wheel  and  itti  eleeiric  generator  willlfjoid  'vlining  K-  Finance  t d.,  lad  .  the 

. ilo'nao  n'BQnr  ‘’t'lnmenccil  thi.s  month.  .Much  of ;  ma  joritv  owner  of  R  ('.  Silver  M itics. 

GAn  ’Min/  f  xp  !  27,711  o.mij  llmL  J9t-ger  equipment  was  lirouglii  T.id.,  has  tieen  found  ihai  would  at 

- .  ■  '  In  Bridge  River  from  the  comjtany's  the  same  lime  tie  beneficial  lo  I’re 

'? '’4*1  [  disnianlied  plant  at  .l/irdan  River,  niior  " 

Market.  (,ont:ent.  180.2^^  1.24^1  /  a, »,*«,.  i  .i.,rxx4  t  ,  i  •  »»  it  i  i  i  i  •  i  I 

H-.-id  Offir.p  I  xp  .  11,287  0  1014  h76i  '  '  ®h(OU'ei  Island.  ,  | ,,  this  Mr.  Hockle.v  and  liis  col- 

- -  •  -  lleauiiv^s  make  llie  foiluwing  repl.v  : 

. . .  r....  fS;  ■”:;K  Bunker  Hill  to  Exchange  ,u., luy. 

"r:,7“ .  .... i  Stock  on  One  for  5  Basie 

Op#r  Ch«e«*  87.006  0.6000  ^.8502  1  *  willi  \ho  interest.'^  of  f^luiro*; 

- - -  .  Inronto  Hiir^au  1  I  inancinl  ’linte*  ...  v  ..*yxr-t  ic 

724.680  4.9974  32.0687  ;  Toronto.  .Shareholders  of  Blinker  •’‘^''^'''7  -No  turn  n,.  work  is  hem,. 

"The  firs,  period  of  ihe  life  of  .v, our :  Hill  Kxlen.sion  Mines,  Ltd.,  at  rhe  ,  ''*„.ii,','/.,io'(r  bv  '•  *  ' 

mine  has  necessarily  called  for  ;  compan.v’s  .inniia  I  meeting  la.?!  week  ' '.'  ’T™'  ,  .o„„  m.i\.  *./.r, 

lar^r  expenditui’e.s  in  dpvelopmonl.  j  irrafod  lo  quiio  ;i  IpujiUlv  ni\iiMMit>ii  ' 

owing  to  the  .short  period  of  limejslnn.  resulting  in  the  election  of  ihe  ■  .  •  ■  ■  _  I 

allowed  from  the  inception  of  the  j  fullowing  hoard  of  direcior.s:  Messi-s.  ,  .-  ,  ,  r^*  /-\  i 

Work  to  when  actual  jtrodiiction ,  Boland.  W.  R.  Sweeney.  M.  j.;,  Fffects  of  Gold  i  ax  On 


K*plor»tion  ,  , 
n*veIop.mf»ni  .  , 

SiopirtR  .  . 
Milling 

Cs^n.  Mine  f  xp 


Market  (,ont:ent 
Ff'ind  Office  T  xp 


Nonunion  Laxee 
Deprcc  on  I  2  'Tf 

baasiii  . 

t-^re  Op#r  Ch 


180. 206 
l'».287  0,I0t4 


S78.S80  <.0800  25.60<2 
1.000  0  0207  .1-127 


Bunker  Hill  to  Exchange  | 
Stock  on  One  for  5  Basis 


irk  to  when  Hctual  T>roduct!on , 'J'  Bol«nd.  W.  H.  S\veoney.  m.  Effects  of  Gold  Tax  On 
gan.  However,  in  the  19  month.s  Young.  K.  i  luireiit'.  ,X.  H.  MacDonald,  .  ,•  Mintas  Revie 


of  actual  mine  operation,  vve  have  ^  'liles.  and  .1.  L.  Reid 


developed  a  large  tonna,ge  of  ore 
on  three  levels  from  the  surface  to 
tfie  .599  fool  level  a.s  follows: 


Ord*  cJ^-v^loperi  rracfv 
for  sloping,  lime 
tut.  10>3 

f)r^  developed  feadv 
foi  Klopinft  belwceti 
lunf*  Iikl.  «nd 

DeFembei.  19  H  •  . 


I  eR«  ore  broken  »ti  de¬ 
velopment  21  n  d 

etopinp  «nd 
hoiRled 

Or#  developed  rei^d** 
for  stopin,rf  Oecem 
her  ^  I  !»l .  1 0?  ^ 

**ln  addiliori  to  i 


^'onRidPiablp  disnwsion  took  pi.Mo 
willi  rpcard  lo  flip  option  takon  up 
hv  Ritnkor  Mill  and  affiliated  infer- 
est8  on  oonirol  f>f  ihe  Wallaptone 
-Vlincs  properly,  which  adjoiiis  Milh  i 


Leading  Mines  Reviewed  | 

lornn’f*  PnrfMn  Tlif  FiniMiriftl  I'tmrr  J 
'Foronio.  .\n  imorosiinp  and  ; 

ju'ciieiisivc  bullt-iin  ne;'.liii.i:  with  thej 
in\rs!!nen!  and  inconu'  poi-i.sihiluies  j 


Our  Reader  Audience 

INSURANCE  corTip<5ni(»s  —  we  arc  informed — wfnich  in 

recenf  yr/sr.*  found  salesmanship  so  prodEJC.fivC/  .-^rc 

now  furninq  I  heir  energies  t  o  '"'’cldss  s^le'-rnan^hip 

41:  TirnFs  h-dve  chcinqed.  L-onditions  hdve  -jllrred  F'uvinq 
rind  investment  power  hrive  shifted.  The  nppe^l  i*  wisely 
heinq  divcrl-ed  from  the  rndny  to  the  fev.'  It  is  simply  a 
(rise  of  intelligent  sdlesmnnship- - -good  business/  the  in^iir 
rjnee  v'-Qrnprinies  hdve  studied  how  to  sell  eeononiicrilly 

«j.  Ihe  policy  of  the  insurance  rompdnies  is  tne  policy  b(-:in7v' 
genei'dlly  followed  where  ^^sales  involve  substrjntidl  sums  ol 
money.  (You  Ldn  t  expect  to  sell  Rolls-Royces  to  the  crowds 
surging  through  the  five-dnd*ten  emporiums). 

f[  And  to  our  ddvcrtisers- - -cind  those  whc>  should  be  Oijr 
advertisers-  -let  us  say^  by  that  same  token,  you  nuist  select 
yt'^ijf  reading  audience  if  you  expect  to  contact  thcise  who 
are  in  a  position  to  buy  life  insurance,  or  stocks^  or  bonds, 
or  automobiles,  or  equipment,  or  anything  else  where  real 
'purr basing  power  is  involved  or  substantial  resources  are  a 
factor. 


That  type  of  reader  audience  is  offered  by 


Inriepenfience  to  the  ea.?l  in  the  Hus-  at  i  aiuuluin  ■^■>19  mitic?  fui  1931  ha?  | 
i  ton  Greek  crea.  .4pi>roval  was  given  liccti  prep.ired  liy  ll'.v'  .slat i.?l it::il  tle- 
I  for  the  purchase  uf  3u.|i90  .shaft'.?  nf  [lariiiiciil  nf  I '.  .1.  ('lawi'nrd  v'v/  | 
[  \Val!a.«tnne  Mine.?.  prnvirJing  aji-  'I'nrnntn.  and  apiiciii'.?  in  the  May  | 
proxim.Ttely  $3,1190  fnr  future  (level-  issue  nf  i  lie  cninpriiiy’.?  , 'lining  i 'hrnii- j 
I  npment  of  Ihe  property,  aud  fiirllier  ie1e.  Tlie  liiilletin  deals  witli  llie  i 


options  on  .stock  of  the  eompan.v 
when  development  warrants. 


uproxtiuaie  effect  iliai  Ihe  new  l.v 
ev  ied  gold  i;iN  will  have  iijion  eight 


.4  by-law  jiroviding  for  the  reiliic-  of  llie  dividend  luiyiii^ 


tioii  in  Hie.  capital  slock  of  tlip 


careful  aii;ily?i?  of  what  the  nevt  tax  I 


1  O*  1.980 

the  aUiive. 


original  rtianuitid  drilling  and  par-j  11,^  FinBiiclal  Tlnips 


paJD  trom  .S.dOO.DuO  .shtires  lo  1.999.  |ila;i  uieaii.?  ,0  Hie  gold  mines  reveals  | 
990  was  ratifie.ri.  Kxeliange  of  ,?(o(  1,  ,  ] u,.  f;,,-!  iluii  the  .'iveriige  )irice  re- | 
I  wlil  lie  made  on  a  basis  of  one  new  |(  i-ived  by  t'anadiaii  mine?  for  1933  • 
for  five  old  now  held.  aliotii  $2S.3  per  ounee.  vviili  the  | 

_  I  lireseiii  iiriee  of  golii.  the  infrea?e'i  i 

i  'I'hp  I'inniieiiil  'I'irn®.  ^,.,..1....  i IK  (une  w il  1  sho w  a.  Very  .subslii lit  itt  1  1 


MONTREAL 


Tlw  Kecaiinizcil  Authority  no  Cuoa*liiin  Inivstmeni.i 


CANADA 


TORONTO 


t.ial  dovclDpuient  iindrr.uruiHid  .  -  ,  ,  ,  .  A  .'inc.rr.isu  in  tl»(‘  junfils  of  nil  (.'aiui  ! 

indicated  2.1!S7.5rtf'  ions  above  ilio  ,  **  poo|»le  «ho  arc  I  jIu,,,  producing  .cold  uiinos.  resultin?; 

tird  level,  bavins  an  csfiniaied  cold|**”<^  anle  to  buy  [iiTe8tiiien1  se<iiri-Mp  ;,t  portion  of  this  increase 

content  of  d.171  ounces  per  ton.”  jties.  jbein^  distributed  in  way  of  further! 


i 

i 
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NEWS  OF  INSURANCE,  BANKING,  MONEY  AND  EXCHANGE 


Staff  Changes  Announced  By  the  Dominion  Bank 


A  Mfitnsl 

^9m^anT 

rtol'ar  o*  ■i'* 
plua  be*nnr^ 

♦n  pollry -hoMtrp  »\n  > 
*•  eUh*!r  arfuftliv 
rr  alJott^  ««  '“ash 
or  he’d  In 
tfu^r  frt**  futuia  dis- 


Assnrances  In  Force  (Dee. 
»1.  1933)  $olS.521..m0fl 

Vssc(s  .  . .  ^138,912.008.00 

Surplus  Fnnils  Rud  CooUn- 
jtency  Keser^PR  - 

$11.91 7.o30J)4 

The  Mutual  Life  Atsurance  Co.  of  Canada 

ffeacl  OKtre  -  4lnlerlon.  Of»*. 


Australian  Company  Shows 
Gain.s  in  All  Departments 
During  1933 


Emphaeued  by  the  Preeident  at 
Annual  Assembly  at 
Rasle 

HOPE  FOR  RECOVERY 


NEW  BUSINESS  UP 


MUTUAL 

^CIATION 


r.onfidcnre  Expressed  in  Survey 
of  Year  That  Return  to  Gen¬ 
eral  Economic  International¬ 
ism  Will  be  Effected 


BRANCH  ornccb 

Toronlr. 

Ollawo 

''ancouver 

Victoria 

Edmonton 

Calcary 

Saskatoon 

Winnipeg 

Montreal 

Quebec.  City 

St.  John 

Halifax 


Ba.tic.— .Vn  illuminaf'.ns  snn-vpy  of 
3  •'sinkiDj: '  and  in  important  res¬ 
pects  “record  hrcakinR"  year  was 
piven  the  World  Rank  ai  it?  fourth 
annual  assembly  by  Jvcon  T'rascr.  in 
his  first  report  as  president.  It  is 
marked  h>  the  e.Tpressrri  certainty] 
(hat  the  Rold  standard  ha?  already] 
decisively  won  in  ilie  »’,orld  inonc-] 
tary  war.  by  the  confidence  that  the, 
world  is  hound  to  return  to  tieneral , 
economic  internationali&nt  and  hy  ■ 
caution?  optimisni  over  the  imme-j 
diale  prospect?  of  general  recot  cry. , 
In  the  last  respect  Mr.  Fraser  finds 
in  193S  a  •scnc.-  of  retrograde  tie-  j 
velopmenis"  in  iniernarwnal  finan  ¬ 
cial  and  economic  relations  towards, 
"ominous  n.'ition.ilism.'  Vet  he  was; 
impressed  by  the  '  marked  progress 
toward  reco\ery  made  through  na¬ 
tional  efforis  and  though  he  recalls' 
that  this  was  partly  achieved  at  j 
neighbors'  expense  and  the  value 
of  world  trade  continues  to  fail,  he  t 
Is  comforted  by  the  fact  that  19.13. 
trade  volume  was  only  C3  per  cent, 
lees  than  and  is  willing  to  ad-' 
mit  ihal  tne  nationalist  method 
■•ma>  well  turn  out  to  be  the  shorl- 
hoiigh  the  hardest  route"  to 

i  rccoyery 

with  strong  eham- 
:old  standard  modi-  , 
ines  i-pcommended  ; 
onference  as  he- 
■  m'c'leetual  ab-': 
•mediuni  for], 
and  cnhanc-i 
oodtf,  capital  |( 


W.  .4.  FISHER. 


«  .  A8II FORTH, 


ALL  POLICIES  NON-ASSESSABLE.  PAYING 
DIVIDENDS  RANGING  FROM  207.T030X 


Donjinio-n  Bank  announces  .lohn,  .N.B..  branch, 
ollowiug  important  siaff  .\rr.  Fisher,  who  succeeds  Mr 

'I  Bogerr.  has  had  extensive  banking 

Bogert.  manager  of  Mori-  experience  since  entering  the  scr- 
rnneh.  retires  from  active  vice  in  ihl'i.  haring  been  mana.ger 
on  .Iiilv  1.  next:  W  .A  of  hianche.?  at  Maniiora.  Ont..  St. 
to  be  manager  of  Montreal  Lawrence  Blvd  .  Montreal.  Hunts- 
A.  ('  .Ashforth  to  be  man- ^  villc.  Onb,  and  Saint  .iohn.  N.B 
r  Toronto  branch,  Perctxal  .Mr.  Waite  succeeds  Mr.  Fisher  at 
Q  to  be  manager  of  T.ondon.  Saint  .lohn. 

ranch;  T.  AVtlding  to  he  Mr  Ashforth,  who  has  been  ap- 
fOr  at  bead  office  and  pointed  nianaacr  of  the  niain  office 
'.aite  10  be  manager  of  Sam'  in  Toronto  entered  the  bank  in 


l-ilO.  and  has  been  attached  t.o  tlie 
head  office  staff  since  1917.  during 
the  past  five  rears  as  supervisor. 

Mr.  Huffman,  who  has  I'een 
manager  at  Tnionio  hrancli  during 
the  past  three  years,  resumes  tin* 
management  of  l.nndon,  Fn, gland, 
office,  wtiirh  position  he  held  from 
1026  to  1931.  and  Mr.  AVildins,  act¬ 
ing  manager  in  London  during  Mr. 
Huffman's  absence,  returns  io  head 
office,  where  he  has  been  appointed 
a  supervisor. 


Chase  National  Bank  Has 
Divorced  Securities  Co, 


the  premium  income,  wa.s  slightlv 
lower  at  33.S9''f  as  againsi  33.92''r, 
while  expense  ratio  caieulaied  on 
total  income  was  romewhnt  higher 
at  26.'14''r  as  compared  with  26, 37^^. 


.New  York. —Chase  National  Bank 
is  proceeding  with  the  divoreemcof 
of  its  affiliate  formerly  engaged  in 
the  scfiintirs  busines.s  irrespective 
of  whether  Congress  decides  to  ex¬ 
tend  the  time  limit  for  such  action 
beyond  .Itinc  Ifi.  1931,  as  fixed  under 
the  Banking  Act  .is  it  stands  at 
present,  according  to  Winthrop  W. 
Aldrich,  chairman,  of  (  base  li'orp.. 
the  securities  businrs.?  of  (fhase 
rorp..  which  had  been  earned  on 
through  its  .subsidiaries.  Fhasc  Har¬ 
ris  Forbes  companies,  w.as  terminat¬ 
ed  on  May  16.  1933.  when  the  stork 
holders  took  the  formal  action  re¬ 
quired  to  effert  that  purpose. 


Switzerland's  Stand  on  Gold 


President  of  Metropolitan  Life 
Says  Operations  in  Domin¬ 
ion  More  Favorable 


By  Prpfe^xor  G.  BACHMAN, 

National  Bank  in  Thf  Amerikanitchp  Schiyeirrr  Zeilui 


.  ■up  '  Following  his  desire  to  meet  the 
,025.  -Canadian  field-men  in  their  own  tcr- 
'  ritory.  Frederick  H.  Kcker.  presi- 
dent  of  the  Metropolitan  Life,  visited 
otal  ]afn  week  ilie  citie?  of  Montreal, 
torn  Qijppor,  Ottawa  and  'I'oronlo,  where 
^brijie  held  conference.?  with  managers 
‘  'b-  and  agents  .Mr.  Fcker  was  acconi- 
rom’panied  on  his  lour  h>  serond  vice- 
I  president  E.  H.  Wilkes,  and  second 
was  vice-president  fl.  E.  Nortlt.  both  of 
the  new  York  home  office,  and  by 
itim  iiiird  vice-pre.sideni  H  I>  Wright, 
rom  manager  for  Canada,  and  F.  D. 
was  jtnmh.  superintendent  of  agencies. 
:ircd  q-jif,  president  mei  about  .350  field- 
'9  men  in  Quebec,  650  in  Montreal.  600 
I  '’0  in  Toronto,  and  in  Cxiawa,  he  ad- 

- dressed  the  8.10  employee.?  of  the 

that  Canadian  Head  Office. 

'iscd  fn  I  he  four  large  centre?  which  he 
that  visited.  .Mr.  Kcker  wn.s  interviewed 
To  by  newspaper  representatives  who 
pec- ,  w-erc  eager  to  obtain  his  viewpoint 
•  in-  eonerrning  problems  of  timely  in- 
ycar  trre.?i  to  the  '  anadian  peopte. 
ires-  Among  the  several  statements  made 
by  him  in  the  interviews,  .t-c  the  fol- 
ihe  lowing:  “The  mnsi  e.ontribtitory 
ia-  factor  in  recovery  i?  the  restoration 
(ion  of  confidence".  "In  re.sponse  to  your 
he  toquiry  .ns  to  how  I  find  condition? 
old  ip  Canada,  I  may  say  that  taking  life 
rhe  insurance  as  a  barometer,  condition? 
now  in  t'anada.  are  vastly  improxed.  as 
we  ai'e  doing  a  great  deal  better 
nei-t  i'ltsiness  this  rear  than  last:  I  have 
t'ok-  keen  greatly  impressed  by  the  splen- 
ared  showing  of  the  banks  in  I'anada 
tin'’'"k'f  h  have  gone  through  the  depre.s- 
iiichlston  without  los.s  to  the  depositors 
in-!"'  'ail’"'"'’!  i"  nian.v  particulars  -  - 
^  .such  ns  depreriatton  of  securities 
Py  and  depreetaiioii  of  real  efilaie 
values  the  depression  was  no 
■tr  'kan  we  p.issed  through  in  the 

9fi's.  We  hate  found  our  invest¬ 
ments  in  I  anada.  on  the  whole,  verv 
satisfactory  They  now  loial  210 
,  million  dollar?. " 


sities  of  life  The  maiatenajjce  of 
foreign  trade  is,  for  no  oiher  coun¬ 
try  in  Europe,  as  vital  as  for  Swii.;- 
crland.  From  the  total  imports  In 
1933  of  159-1.1  million  francs,  not 
less  than  55.1  per  cent,  or  SSI. 3 
million  were  raw  materia!?  and 
foodstuff.?.  in  case  Switzerland 
?hould  devalue  her  currency  it  would 
he  neeessa'-y  to  pay,  in  proportion, 
so  much  more,  for  her  Indispensable 
inipo’-t.?  as  the  franc  has  been  de¬ 
valued.  These  increases  in  prices 
woii'.d.  undoubtedly,  raise  the  price 
letel  of  the  domestic  products,  the 
cause  of  which  would  be  an  increase 
in  prices  .and  wages  in  Switzerland, 
so  that  the  expected  export  bene¬ 
fits  which  probably  may  temporarily 
cxi.s'.  would  he  compensated  before 


Information  as  to  Maximums 
and  Minimums  Paid  to  - 
be  Reported 


est.  ' 

n  Ol  id 

He  conclude.? 
riionship  of  theg 
fied  niong  I  he  1 
by  the  l.ondon  c 
itig  "no!  fetish  or 
straciion  '  but  ir.e  best 
pcrni'.ttin?.  facilitating 
ing  the  exchange  of 
and  services  inteinal 
naily  ■  He  continues 
no  cioubi  about  a  gen, 
gold  as  the  basis  for 
system  The  real  qti, 
thcr  definite  steps 
iiDurned  for  some  tim 
whether  by  common  c 
attempi  will  be  made 
genera!  settlement  in 
and  financial  field? 
the  wa.v  to  the  resto 
monetary  system  and 
ing  economic  recovery 

Among  the  leasons  Mr.  Fraser 
lists  for  reporting  a  ■'real  advance 
on  the  part  of  public  opinion,  gov-  ',0511  rhf 

crnmenis  and  centra!  bank.?  m  ap-  n^^intaint 

preciating  how  inuispcnsanie  1?  There  1 

'■estoration  of  ihc  gold  standard  ppiand  i?  dcs 
are  the  resolution?  of  ilir  l/ondon|p,jj 
conference  in  1933  and  the  Inter- ,[jpj 
national  fhaiiiber  of  Commerce  in:,,p3pip 
March.  19:if,  the  fact  that  Fritain 
and  the  United  States  despite  all ;  These  ski 
talk  of  changing  the  monetary  ays-  fip,)  Their  a 
rents,  now  have  '  greater  go'd  10-  ^531  ^taTus 
serves  than  either  cvei  held'  and,Rac);  Wit: 
the  United  Sta’.es  ami  Czechoslo- j  rir,, es  in  ci 
vakia  in  devaluating  f'xed  the  new  approximate' 
panties  in  relation  n  gold  He '  oo'-  erag'’  nf 
finds  the  popular  belie'’  in  gold ;  bilitic.?  Cnan 
'on.y  too  clearly  visible"  in  wide-  ohliganon?  1 
spread  golci  hoarding  and  gives  My  ''b  per  •  r 
figures  show-ing  ii  nor  only  broke  Mionai  Bank 
.ill  records  in  1933,  hut  was  six'tiveiy  the  st 
limes  greater  than  in  1932  .?l initicTns  iss 

One  chapter  entn’eri  recorej  exceedingly 

year  in  gold  produnion.  go.d  move-  Natien.il  Bai 
ments  and  gold  hoarding.?"  snows'wnf-n  "c  ret 
'hat  world  producion  reached  21.-  f'ft  -o  d  ?'f 
'20,000  ounces  in  I9:j:j.  I'M.oriO  aNjve'f''"'^  ei>>-,;.at 
the.  previous  peak  o'  1932.  but  ofj^f  adriicona 
the  3.240,000,O't9  Swiss  franc.?  of  '  arcs  iit  no' 
new  cold  marie  available  (inclti-iing  ^ 

China  and  India  delivc ;-ics i ,  'ut'.'' ! 

228.f'<'0.0f'0  wrpi  intT)  central  'o.-ink  i ' 
reserve."--  1.912.090.000  rhiis  going  to  ' 
boards  A  tabic  g'ving  ibe  ruon: hly  i  ^ \- 
boarding  movemen'  in  I9.i:;  -kow? '  ^ 

It  w-a?  strongepT  -n  ihe  iasi  qua''tci 
when  near'y  half  of  it  o'.curreci,  .^lI^  .'^1  u-rbr 
Frasc’-  .•■ay,?  “iiisan  r-n-ncial"  n 

ier-f^sn  'n  pu'oiir  p.ythoiogy  to  .an-  ; 

alvzc  ibis  rhropolo.g'ca!  '"kle  M-g '1,^;  c; 

agaiP'.-t  ihc  background  of  'uniul- " 
taneoT-  political  and  financial  gh-,5a,j  begai 

cren'r  '  and  a"r-i.uic'  ibc  l-ast  p),,  'ibt 

ouar'cr  -  bcaw  boa-.i  ng  lo  -he  convened  th 

German  withdraw.?!  'rom  'he  futid?  into  t 

Lcag'iP,  Presiden!  Hoo-c  v  ri gr.'.d  •.nvos'ment .  i 

PUrrhas'Pg  pf-iny  rirnrecia'e  'hr  niei:'  of  the 
doUai  and  Frc'irH  p;r-liameuta;-y '  thi?  eapitsl 
and  budgetary  tiD'cMadjiy.  hack  from  w! 

Hr  csliiTiaie?  'ha:  iticre  ?  only  teropora 

rc-nimuTr,  of  r.ooo.ooi'i.OOO  Swiss  land 
frenc'.  -n  grild  hoaided  in  'he  world  Switzcri.'in 
a'  tbc  end  cd  lOlk-j  o-  'uore  ’"uan  aniong.st  all 
••?o  and  a  p.oif  time.?  'he  valiie  of  'rade  in  103! 
'ho  e'lrrrni  .annuai  gold  produenon  v  ous  yea'". 
Hr  c-'jimate.  ih:i'  a  'hu'd  of  ib:.--  i?  exporting  Kr 
held  in  lingland  cbic'lv  by  pop-  population. 
recKlerii?.  dcncy  from  ' 

_  .  of  her  ma'n 


Bank  Clenrinss 


TOO  MANY  RETURNS 


Rank  rlrarintrs  ip  '"anada 
May  10th.  and  comparisona 
ing  week  last  >rar  follow: 


I  Dirawa.  'I'ho  question  "f  the 
anvisabiliiy  of  legi.slalivr  action  to 
force  or  encourage  the  hanks  'o  pay 
higlter  .salaries  wa,?  not  considered 
.favorably  by  the  Ranking  '.ornmit- 
tec,  tuir  an  atncndnicni  proposed  by 
,  Pr.  .Morand  calling  for  an  annual 
return  10  the  I'iaance  .Minister  show¬ 
ing  the  cla.ssification  of  employees 
jand  Ihe  maxinuint  and  minimum  sa¬ 
laries  paid  and  ihe  rest  riel  lon.s  upon 
'marriage  was  •ipiiioved. 

:  Ma.iof  Powei'.  Willlani  Irvine  and 

cj?liers  ttiouglii  the  proposal  good  Sit 
far  a?  it  goes,  hut  not  going  far 
enough,  it  wa.?  rl, limed  that  while 
the  hank  clerks  can  organi/e.  the 
experience  was  ili.it  if  iliey  do  the 
'  leaders  are  ?ent  to  pt.c  cs  fat  aw.ay 
and  1  he  organization  break?  up. 

“A  bank  eleik  always  ha?  the 
privilege  of  gertiiig  a  better  job  if 
be  doe.?  noi  like  the  one  hi.,  h.ns," 
declared  .!  I..  Bowman. 

"A'oii  are  going  ‘o  run  into  a  lot 
of  trouble  1'  M-iu  ?et  tip  a  system  of 
pi  omotion  ’  eg.ii  riles,?  of  tneiir.’’  .?ai(l 
\\ .  .A  B,-‘vnou  “I.o.'ik  at  the  '  tv  ji 
•Serviee  Cnmniission  They  have  a 
.  system  of  prontotion  'ega  idles.?  of 
merit  v\d)ieii  makes  the  old  patron¬ 
age  .s.vstem  look  like  a  poor  excuse. 
The  hank?  slioiiid  noi  art  a.?  wei 
nurse.?  for  teink  clerk.?." 

B.  H.  ly.’g.in.  gencrai  in.inager  of 
the  Bank  of  1  ommercc,  told  the 
commirife  that,  aii  eiujiloytes  arc 
gradetl  .nccoiding  to  caiiarii' ;  that 
the  normal  rate  of  salary  increase; 
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Staff  Appointments 


Reflections  on  a  Proposed 
Central  Bank 


”  h*  Firancial 

,tohn.--V»'  A  iN-sber  ro-jn- 
-g,'n  the  itniii’cmn  Ran'ii  at  Sam' 
.'"■T  :  iD'.e  1922.  wbr.  b-i  ■  T.C'iD  ap- 
io..ntrd  n-,.i.pager  o'  'be  me  n  b-anc.b 
d"  'donf.reai  wdi  he  succeeded  by 
I  'rd  VYaoe  w-po  ha'  beer,  roanaser 
V  Belleville,  Onf.,  for  the  past  five 
'ea'-f.  ;dr  Fisher  began  his  hank- 
fig  career  tn  1904  vxph  'Jie  Sover- 
r  -fP  Ba*,k  at  Exeter,  Ont  .  .and  join¬ 
ed  the  Dominion  Bank  in  1910  at 
the  same  branch  to  which  he  now 
returns  as  manager  H'  hia  also 
becD  Eiationed  at  Peiti  bo.-ougb. 
London  and  other  points 

Mr  AA'aitP  has  terved  with  the 
bank  di  Belleville,  Montreal,  Hajja- 
tlton,  and  Toronto,  and  is  a  veteran 
of  Ihe  AA'orld  War. 


■w"by  Tbriyw  a  Central  Bank,  I'ke  monkey  wrench, 
W’lthin  the  gearings  that  did  neiibcr  nletich 
Nor  btickle  'ip  throughout  ihe.se  trying  days. 

And  earned  our  much  distrarted  ncighbourr'  pr.jif-r 
\A'bv  ib'is  that  system  cripple  and  degrade 
Through  w-hich  our  savings  fl'tw  to  r)<?iiri3b  frade’ 


nun'  DJE'/ER  EWY  tShYTrum  SEITER  IdYlifi  UrE.!’ 


Tis  urged  that  regulation  of  exchange 
Within  the.  Empire  calls  for  such  a  change. 
And  tncidentally.  it  may  be  found. 

To  swell  the  Pool  that  regulates  the  Pound 
Although  our  interests  might  not  coincide 
"VVith  what  the  London  bankers  would  decid 


Dawes 


And,  peradventu-?^"  there  might  come  a  day 
When  hande  p&litical  would  seek  to  away 
A  Central  Bank  to  questionable  ends. 

To  capture  vpteB,  gnd  salvage  party  fnend* 

As  "When  a  tool,  though  forged  with  good  lijtent 
In  other  hands  Is  made  malevolent. 


\ 
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Record  of  Canadian  Stocks 


WfKjk  rhdirtc  \U  1  I' 
*v.  Hij;h  !  uw  < 


AWtibi  . 

0<*.,  pref  . 

Ho.,  cert,  of  dcp  . 

Surpas* 

^o.,  prof 

MbtfUOrAin . 

Oo.,  pref. 

^mtlffainaiod  Electric 
Ho.,  prK 

'wfldated  Caoner* 

^  ^lanrie  Su{ar . 

Ho. ,  pref 
Rarcelona 
Rathurst  Pape*^ 

A.  Bavlf  Grain,  pref 
K ratty  Bros 

r)o.,  pref  .  . 

Bell  TelophoMf 
Blue  Ribl^i) 
pref 

Brantford  C^)rd,  pref  . 
Brazilian 

Brewera  &  Dlsiillors 

B. C.  Pa(.!;rrs 
r>o..  prtf. 

B.('.  Po^er  A" 

Do.. 

BrucK;  Silk- 

Building  Prod.,  Class 
Burt.  r. 

‘  ^algar\  Power  ...  * 

'  *an.  Bakeries  A’*, , . .  ] , 
r)o.,  pref 

^  an.  Bread  ,  [  [  .  ,  . 

Do.,  pref  . 

Do.,  •  R"  pref . .  •! .  i 

’  an.  Comeni  . . 

Do.,  pref 

•  '**?•  ^'ound.  A*.  Forgings  '  A'' 

,r>o..'B”  . 

‘  an.  Nor.  Power  . . . 

<  an.  S.S.  Linos  . . . 

I>o.,  pref  .  .  , 

<  an  Wire  &  Cable  A' *. .  i  i . 

r>o..-B*’ . . 

•  an.  Bronre. . . . . 

Do.,  pref 

•  an.  Canners  . . 

Do.,  1st  pref  i 

Do,,  2nd  pref. 

<  an.  Car  f’.  Foundry ...... 

Do.,  pref . *. . 

<  an.  Celanese  .  . 

Do.,  prof.  .  . . 

•  ]an.  Converters  ...... 

Can.  Cottons.  . . . . 

Do.,  prof 

Can.  Dredge  &  Dock 
l.)o.,  pref . 

•  an.  Fairbanks,  pref 
Caj^.  Gen.  Electric. 

l>o.,  pref.  . 

*’an.  Hydro  Elec.,  pref 
•'an,  Ind.  Alcohol  A” 

Do.,  B” 

Do.,  new  com . 

Do.,  new  pref 

•  an.  Iron  roundrie^  . 

l>o.,  pref  ,  ,  . 

•  'an.  l.ocomolive 
•'an.  Oil  Co 

i>u..  prei 
Pac.  Rl\ 

f’an.  Wineries  .  .  , 

•'ockehuttPlow 
'  onuutts 
Do.,  pref 
«;ons.  Bakeries 

•  'ons.  Irdu^tries 

C  »ns.  Min.  S.meli 
Consumers  Gas 
Cos.  IniDfrial  Mills 
Do.,  pref 
• 'rew-^  \  -rt  Coat 

Dominion  Bridge  . 

I »ofn.  ('oal.  p"cf 

Dorn.  G1ms.« 

Do.,  n  'ef 
l>om.  Park 
lAom.  Kubber.  prof 
l>om.  Steel  <  oal  B" 

1  »om.  Sioros 
I >om.  Tewilc 
Do.,  pref 

I  >onrai’  na  T'aper 
iJry.icn  Paper 
1  ast  Kootenay,  con)  .  . 
Lasterii  Dairies 

i'Hslern  Steel  Prod . 

Do  prof 

Kastern  Theatres,  pfcf 
Kaiv  aching  Machine 
M'  atnel  &  Heat.  I’ro<l 
Famous  Players  ....  . . 

Do..  Vol.  Trusi  - ,  . 

Fanny  Farmer  Shops 
Do.,  pref 

Ford  ( 'o..  Clas.'  A  ”  . ,  ♦ ,  > 

I'oundation  Co.  of  Can 
I  ronteiiac  Brew.,  pfcf 

I  to.,  com  . . . 

I  lost  .Sled  &  Wire 

Do.,  pref  . 

•ion.  Steel  Ware?*  ... 

Do.,  pref  . 

•  ioodyear  Tire,  pref  , 

•ircal  W<*«.L  Saddlorv  ,,  .  . 

Do.,  pref 

•  •  ii'*d.  <  'iiarle'  .  . 

1  )o..  pref 

•  «  naum 
Ham.  Bridg»‘ 

I  >o..  oref  . . 

Mam.  Colton,  pref 

Ham.  I  nited  Theatres  .... 

I  )o. .  pre*’  ...  .  , , 

lla.\  es  Wheels  . 

I >0  .  pref 

HindeA'  Daueh  Paper  . 

Holi  Kenf“ew  Co 

1  >0..  pref  . .  , . 

Hiuiis  Candies  .X  " .  ...... 

l>o..  -B'  .  . 

iriiernational  Coal  .. 

Inier.  Coal.  pref.  .  ... 

Inter,  Milling  Isl  pref. 

Do..  *  A”  pref 
Inter.  Hydro  Klecirie  A  '. 
Inter.  Nickel 
Do.,  pref. 

Inter.  Paper,  pref 
1  r.tcr.  Power  .  ...... 

Do.,  pref 

Inter.  Utilities  '  \” . . . 

Do.CB” 

lamaica  Pub.  Service 

r»o..  pref . .  . .  e . 

Kf'lvinator  , 

Do.,  pref  .  ,  . .  .  . 

I  ake  of  Woods  ....  ... . 

Do.,  pref  . ,  r . .  - 

Laura  Secord  . ,  ....  . 

I.indsav-.  C.  W.  ......  . 

Do.,  pref  .  . . . . 

I  .oblaw  “A"  ,  . . 

Do.,  n*  . . 

1 .1  ews  Theatres . . . . 

Do.,  pref 
Xlaple  Leaf . 

Do.,  pref  . . 

\l  assey  Harris  .........  . 

Mitchell  Co.,  .1.  S- 
Do.,  pref. 

-Monarch  Knitting  ......  . 

Dr.,  pref  . . . 

Montreal  Cottons  ..... 

Do.,  pref  ..  ^ 

Montreal  T«.  B.  &  Power  . . . . , 

Do..  Debenture^  ...  . 

M  ontreat  T.oan  . 

Montreal  Telegraph  . 

Vfontreal  Tramway*  ...  .  . 

Moore  Corp .  . . 

Do.,  ■  ’A"  pref 

Do.,  ‘R'*  oref  . . 

Muirheads  Corp 

Do.,  prof  .  .• 

McColl  Frontcnac 

NfcKinnon  Sted  . • 

Do.,  prof.  • 

National  Broweriej* 

Do.,  ppc  f  . . 

N  at.  Steel  Car 
.Niagara  Wire  ..  ,. 

Do.,  prof  ...  . , . 

Nat.  Sower  Pipe  A'  . 

Dgilvie  Flour  . 

T)o.,  pref  ...... 

Ont.  F'ouitable  .  . ,  .  , 

•'int.  Sled  Prod  ..........  • 

Orange  Oush  . .  •• 

Do.,  ^rcf.  “A ■■ 

Do.. -B- 

Ottawa  L.  H.  A:  Pwr . 

Do.,  pref  .  .  . 

Ottawa  Traction 
f’age  Horsey  Tubes  ..... 

Do.,  pref  . 

Penmans  Limited  . 

Do.,  pref  ... 

Photo  Engravers  , .  .  .  , 

Porto  Rico  RU'..  pref 
Power  Corp 

Pressed  Metals . , 

Ouebee  Power  . 

Riverside  Silk  A  * 

Russell  Motor  (.’o 
Do.,  oref 

.Shaw.  M’altT  A  Pw 
Sher.  Williams 
Do.,  pref 
Simon  &  Sons 

Do.,  pr«'f  .  , 

Simpson  8lo«-k  ... 

Do..  B  ’ 

Do.,  pref  .  . 

Smith  ( Howard »  Paper  ,  .  , 

Do.,  pref  .  . 

Southern  (’an,  Pwr  ... 

Standard  U^homwal 
Stand.  Sue)  &  (.'onst  .  . 

Do.,  pref 
Stael  of  Canada 
Do.,  pref 
Sterling  Coal 
St.  Lawrence  Corp  . . 

Do.,  “A"  .  . 

.St.  l^aw.  Flour  Mills 

Do.,  pi\f  . . 

St.  I,aw.  Paper,  p/cf  . 

Tip  Top  Tailoi-s  , 

Do.,  pref  .... 

I'ookes ...  . 

Do.,  pref  . . 

Traymore  Cafeteria . 

l  >n»9  prof 


8.’* 

n9»i  IP' 


F2fi 

I>2'4  *;:i 
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-  TwinCiiv 

I  nien  Naiur«!  <%'• 

SNiau  Hiscuits 
Do..  f,r»f 
\Vuba.«so  Coiionv 
-  'Xalke-  Hi»*aiii  G.  x.  \\ 
Do..  o;ef 

.  urrera  Western  Canada  I  lour 

\  Hale  Do.,  pref 

'X  e.«ter»i  Grover* 

D«»..  pref 

West.  Kooienav.  p'-d 

Wostons  f.uJ..  obi 

20v  Do.,  new 

•  ' .  l.)o.,  pref 

j  Windsor  Hotel 
‘  Do.,  pref 

.  XVinnipeg  Flevtru 
I  Do.,  pref 

XX  oods  Mfg  (  o..  |,rnf 
/immerkrit  Co 
1^1  •  f>o  ,  pref 
■niikv 

Lanadienne  .Nat 
(■omnneree 
I  Dominion 
6N,,  ,  Imperial 
»F  t.  j  Montreal 
1  Vova  SeoHa 
.<2  IK)  I  Royal 
8' t  [Toronto 

!  I^oans  and  Tru<»(s  - 
hit.  !  Can.  Permanent 
i  Central  Can.  Loan 
•  Econ.  Invest 
$1  'lO  I  Hurou  &  Erie 

I  Do  .  20  p  e.  paid 
.tl  (lO  i  I.aiid,  BankinifA  Loan 
oO  Nat.  Tru*l 
2  00  I  Ont,.  I.oan 
6'^r  I  Real  Estate  Loan 
j  Toronto  Gen.  Tru*t 
Toronto  Mortgage 
!  U'nioti  lVu?t 


NEW  YORK  STOCKS 


May  9  May  16 


Mi:"  i  Ch  -  ieul 
\n  crcuH  Corp 
\!n  P«'et  Sujrar 
\r.i.  Car, 

'.m.  <  a-  F 

A  For  Pt>».f  r 

\r.i  l<‘t- 

\i:».  hit.'  •  ‘»»ri» 

\ro.  l.ovor>  t.»li\e. 

1  pref 
i  \m.  Snmliio;^ 

'  \in.  Mvvl  Foiirulrie'' 
\ m.  Suyar 
.\m.  T.  1  X  'IM 
\r»i.  Xvoolerj 
Sno'-ojj'la  <  oiiper. 

I  Alvbicon 

I  \tlantiv  Relining  Ci* 
.\ul*urn  .Motors, 
Baldv.  in  Li*eo 
Balt.  A  Ohio 
Barnsdall  Corp 
Bethleiiem  Steel 
Bordens 

Canudian  Pacitie 
('elaticse  Corp. 


Dividend  DeclartUimns 


^  ( 'erro  de  Pauco 

32‘< 

•H  '  ;• 

‘  Chicago  M.  Xr  tit  P. 

•X^ « 

II 

Do.,  pref .  . 

8 

.  '  4 

'  <  hicago  Rock  N 

( 

3', 

Chrysler  .Motors 

i:j 

38 '4 

•'  Colorado  Fuel 

i  4 

4kj 

(.onsolidated  Ga* 

32S 

■7  1  Cent.  Raking  A  ... 

-f  1  Mo.,  n  _ 

i ' 

1  s 

1  CoPtinental  Car.. , . . 

77I-. 

72'. 

-•  !  <’orri  Produci, . 

H6 

63 

r  Crucible  Steel  . 

36'. 

23 

^  1  Cuha  Cane  Sugar 

1  Columiiia  Gas  .  , , 

12'. 

12 

.  >  Du  Pont  ..  4 .  • 

86 

''I  'a 

j  Erie  Railroad  .  . , ,  * 

HP  o 

L’* '  V 

!  Do.,  pro'  ... 

..  wijr  «  I  Foundation  Co  ..... 

Montreal  and  Toronto  Curb 

j  General  .Motors  . .  , , . 

I  I.  111.  ■— ■■■I  I  — ii^— "  j  r 'oodrich 

Wc'k  endme  Ma>  1i.  ir>34  ■  Price  '*''’"--^..''''“^5^''  G?ea''f 

MO'.-k  Prev.  llieii  I.o,  Cloje  Sale.  Clianee  High  I  n»'  fiv.  lUtc  Ji^*^**  P™' 


XXcek  tnriing  Mav  15. 
Prev.  High  Low  Close 


1934  •  Price  ;  l^i 

Sales  (’hange  High 


1  20  28  9o  L*1  P' 


T'\,  I  AnglO'Norweg.  Holding 
I  Associated  H.’^cwcrle* 
j  Do.,  pref 
I  30v  Xsbc.stos 
;  *  Balhu'st  ■  B  ■ 

Heath  Co..  " 

Beauharnoi(t 
Bnlding-Corticelli 
2''';  Do.,  pref 

8 1  00  Riltmore  Hat 
•i‘\  Do.,  pref 
•nt.  BissdldbCo 
.  Do.,  pref 

'i'r  B  A.  Oil 

•<2  00  Urewirig  Corp.  of  Can 
,  Do.,  p.'-el 

6’  ^  .  Rrigh!  T.  G. 

Can.  Bud  Brewene.* 

Canada  Malting 
Canada  Paving 
Do.,  pref 

C  an.  Vinegars  , . . 

Can.  For.  inve,st  . .  .  . .  ^ , 
Do.,  pref  */. 

•SOv  Can.  Industries  ,  . 

Do.,  prof 

Can.  Int.  Trust  *’! 

Int  Do.,  pref. . 

Canadian  Light 
’  C’an.  Machinery  , ,  .  ^  ’ 

Canadian  Mareoni 
Can.  Gen.  Invest  Trust. 

'  C'an.  Northern  Power  pref  . . 
*1  XO  i  Can.  Vickers .  . . 

Do.,  pref  ; 

Can.  Wire  Bound  Boses 
“%  Catelli  Macaroni  Prod  B" 

\  Do..  ‘A’* 

.$2  ,  City  Gas  A  F.’levitiv 

j  Cons.  Sand  &  <}vtvei.  pref. 
Claude  Neon  . 

Com.  .Alcohol 
j  Consol.  Paper  Corp 
‘ '  e  i  C'onsol.  Press  Ltd 

Corr.  Paper  Bo\.  pref 
51  ’.^0  *  Cosgrav*' Brewerie* 

So^OO  :  Curtis,  Reid  Aircraft,  pref 
’  Champlain  Oil.  prrf 
David  A:  Frere  R”  .  , 

I  Dehaviiand  Aircrai'l . 

. . .  .  •  Do.,  pref  ...  ...  . 

. .  i  Disher  Steel . 

'  ^  !  Do.,  pref  .  . . 

j  Distillers-Seagram  .... 

;  Dom.  Engineering  ... 

. ,  •  I  Dom.  .Motors 

Dom.  Oil  ... 

Dom.  P.  &  T.  stub* 

Dom.  Tar  &•  t’hem . 

tl  00b  .  Ho.,  pref  . 

12  40  DtifTerin  PzMfig  . 

’»0r  ;  Oo..  pref  ,  . 

2i/C  J  FJast.  Kootenay  .  prvf 
. « .  1  Edmonton  City  Dairy 
« . ».  Do.,  pref  . 

English  Electric  X 

.  ..  Do.. '  H” . 

■  •  Farmers*  Dair^  .  pref  , .  .  , 
For.  Pow.  Sec  ...  ... 
•‘*6  Fraser  Co.  ,  ..  .  . 

•  I  Do.,  vot.  truBi  .  ,  , .  , 

■  Goodjmar  'fire,  com ... 

Honey  Dew  .  .  . 

‘ ,  Do.,  pref  . 

i  Humberstone  Shoe . . . . 

I  Hydro-Electric  Se«  .  ..  .  . 

{  Imperial  Oil 

}  Imneriai  Tobacco  ....... 

'  Int.  Paints . 

*'  c  Tnt.  Pete  .  . 

Intercity  Baking 
Langley  Ltd 
Do.,  pref  . . 

Melchers  "A  ".  .  . 

.  . 

•>0c  Manitoba  Power  .... 
Mercury  Mill*,  pref 
Mont-cal  Exhibition. 

38_00  I  Montreal  Is.  Power 

I  MeColl  Fronterac  Oil,  pref 
e  Nat.  Grocers,  pref  ... 

North  Star  Oil  ,  . 
rj*’  Do.,  pref 

‘  '  Ontario  Silk  Knii 
J  Do.,  pref  .  . 

Paton  Mfg 
Do  .  oref 

;  Pellisiers  .... 

{  r>o.,  pref  .  . 

.<l_uO  !  Power  (  O’n.  pref.  . 

• '  f  .  Prairie  Cities  0:1  .  .  . 

I  Price  Bros  ... 

*'^1  Do.,  prof  .  . 

Regent  Knitting . 

I  Reliance  Grain 
110  ,  Robert  Mitchell 
j  Robert  Simpson,  p.’ef 
Robmson  ('ones 
D  00b  Rog€’*s-Ma:estic  Radio 
51  00b  E.  L.  Ruddy,  pref 
Sarnia  Bridge  X  ’ 

Do..  R” 

Service  Stations 
Do.,  pref 

So.  (’an.  Power,  pref 
Stand.  Pav.  Material 
‘*i  Do.,  pref 

Supertesl  Petroleum 

Do  .V.  T  . 

Do.,  pref 

;  Stop  &  Shop  .  . 

51  .")0  Supersilk,  nref 

Tamblyn  Drug  Sto’-es 
12b  Do.,  pref. 

Thayers,  pref  . 

•*' »  Toronto  ElevaTuis . 

Do.,  pref  . . 

Thrift  Store*  . . . 

1  )o..  pref  . . 

.•  United  Fuel  .  » 

Do..  i>"ef  .  . . 

80c  United  Se«’ 

Unit  Distillers  , 

Unit  Xmusement  A  "  ...  ,  . 
$1  60  !H, .  IF  .  . 

7'f  WliiltalCan 
Do.,  pref 

Waterloo  Mfg.  .. 

13  00  i  WalkrrviMc  F»rcwe:\ 

52  10  I  No  F'ansa'  ti'jns  t:Ki% :  ear 

58  00  j  Int.  Interim  dividend 

7*-,  01  bonus 


H.X1  e 

26 

25 

J6 

330 

27  I. 

21  ’  V 

.41  60  I 

18 

20 

19 

20 

190 

2 

so 

p 

82 

UIOI- 

too 

10“ 

395 

!8 

100' 

8l> 

I55i< 

166 

166 

166 

t  10 

•lO’l 

170 

nr*'.. 

*3  .iOl) 

(ireat  Northern  Ore. 
Inspiration  Copp***-.  . 
o\^.  Internal.  Harv. 

Inter.  Hydro-Ebn- 
'  *'  Int.  Paper,  pref.  new 
Do.,  A' 

Do..  ‘  n-  . , 

Do.,  C“  ..... 
i<.  Int.  Tel.  X:  Tel  .  . . 
-r*  -lolins-  M  an  ville 

Kennerott  Coppe-  . 
-« ,  Kelvinoioi* 

»  r.ehigli  X’alley  . . , 

•  Miami  Copper 

I  Missouri  K.  and  T.  . 
Do.,  pref 

■  Mi'-ouri  Pacnic. 

I,,,  Do.,  pref 

Montgomery  \X  ard 
I  -«  J  National  Biscuit 
’  National  •  a.di  Reg. 

,  N.Y.  Confal 

I  «0 

5  T  ackard  'lotors 
ac  '  Pennsyhania  R.  R.  . 
vftU  Marquette 

•2?”  Pierce  A.-mw 
‘  I  Pre.\eed  Sfrd  ('a** 

!  Radio  Kath . 

, ,  I  Reading 
^  Republtr  Iron  A  S 
St.  Louis  Xi  S.  F. 

I  ;  Shell  Union  Oil 
'  ,  Southern  f*acific 
'  ^  ■  Southern  Railwa>  . 

.  Standard  Brands 
,  -rt  J  Standard  Mil  of  N.,I. 

‘  !  Studebaker 

Tennessee  Copper  . 
Te^as  Gulf  Sulohur 
Teras  Oil 

*  T’'nion  Pncitir 

U..S.  Indusi.  XUohol 
U.S.  Rubber  . 

U.S.  Steel  , 

Do.,  nre<  . 
X'anadium 
.  Westinghnuse 
XX'eolworth  Co 
XVorthington  Pump 


\  .Acme  Glove,  Pref  .  .  . 

^  Agnew  Surpaas.  Piel 
AndiHii  National 
Bel.-Corticelli,  Pref. 
Bonqiie  (  «n.  Natior.ak 

B. ink  of  'loronlo 

Bank  of  (rornmerce 
Bank  of  .Montreal 
Bank  of  Nova  .Scotni 

('an.  Oil.  Pref  ,  .  . 

Cons.  Div.  5l.  Sec?  .  flrel 
(an.  Vinegar.*  , 

i  Can.  Collona  .  . 

I  Do..  Pref  .4 

(  row.M  Nest  Coa!  .  ^ 

C. an.  llydro  Lleclnc.  Pr< 

(  an.  .Malting  ,  .  .  #  - 

Dome  ^!lne^  .  ^  . 

1  Do.,  Extra.  .  .  . 

Doip.  'Fextile  .  .  , 

Du..  Pref.  .  .  .  .  .f  .  . 

I  alcon.  Nickel  .  .  .  .|  . 
horcl  of  Canada  ^  • 

I  loUinger  .  .  4  , . 

Do..  Kxlra.  •  •  .  ♦ 

imperial  Oil  • 

.  Do..  r.Ttr.^ . 

Int.  P*lroicuni  ........ 

Do  .  Extra.  . 

Inl.  Milling,  Lst  Pret 
Do..  .A  Pret  , 

Lit  Nickel  ,  .  , 

Laura  SccorfI  i 

’  La  kc  Shore  . .  .  - 

Do.  Extra  _ 

I  .obJriw  A  and  B  .,.  .  . 

Du  .  Bonu».  I  . 

\L  C  oil  I  rontenai  . 

Meint'  re  . 

Do..  I.xlra 

Montreril  t.oan 

N.  S.  and  Po\ve!T.  L 

(’J;4ilvie  flour.  Pret 
Pro\*inci»il  Bank 
Roval  Rank  .  .  . 

Roy.Hite  Oil 

Roiland  Papei.  Pref  .  . 
Siscoe  Cold  .  . 

I')o..  I'.xlta 

Sylvamle  Gold  . 

Toburn  Cold 
lornnto  Llevatoi  * 

Walker.  Pref. 

{ a )  —Initial  divirieniF 
<bi  On  account  of 


Div  Date  lUoorl  PiiH 
L>«cltr4ii  P4«bi«  D«;s  I'j3  4 

M  Jun.  15  .\lay2i  I  ■  * 
^  I  tt,  <1  luly  i  jun.  IX  >1 

-  IIS  lull.  I  May  1  >  A I 

'  I  J  q  lull,  t  >  Mav  4  I  1  *  » 

"  q  jun.  1  May  I  X  5 

-?.£  M  lun.  I  Ma\'  1  X  X 

^  2  q  lunc  I  .Apr.  30  4 

t  ^  u  June  I  .Apr  Hi  4 

2  i  q  July  4  jun.  IX  '» 

*  2  q  July  I  jun.  2n  h 

2>c  lun.  IX  lun.  I  2)r 

»»b  40c  o  lun.  I  Xtay  I  >  dOr 

*  X I  q  july  4  lun.  1 X  4 

*  I  ’ q  july  4  lun.  IX  4 

*  XJ  jun.  1  Ma>’  Ht  2 

'  I  q  [line  1  Maj  1  4 

iO  4>t'cq  lun.  IX  .Alay  M  7Xr 

2  XOc  q  july  40  jun.  4(»  M 

1  .  XO  July  20  Jun.  40  X2 

4  I  2Xcq  July  4  tun.  IX  4  .2X 

I ’N  q  luly  lb  Jun.  40  -’i 

L  Xc  q  jun.  20  Jun.  IX  lOc 
iOcint.  Slay  28  Slay  8  XQr 
I  M  Mav  21  May  4  X 

1  M  May  21  May  4  f> 

Ic.  2Xc  S  lun.  I  May  IX  j/Fjc 

1  Xc  lun  I  May  IX  1 5c 

12  Xbt  S  Jun  1  May  IX  84 


44c  Jun 
If  Jun. 
•  ••;  q  Jun, 


1  Mav  I- 
I  \Ia^'  10 
1  Mav  10 


Int.  -Intf 
1  rea.T^. 


I  Oo  int  lun.  40  Ma^-  4  I 
7Xc  n  jun  I  Mav  IX 
XOc  q  fun.  IX  fun.  I 
‘iOc  jun.  I  X  jun.  I 
.'Xi  q  lun  I  Mav  14 
IXc  lun,  I  \L|v|4 
20c  •,  lun.  IX  M,n  )> 
2»c  q  (une  1  \la\'  I 
2 'u  June  I  May  I 
4  q  jun.  IX  .Mar  3  I 
1  ’  :  q  lun  1  Ma^'  1  8 

1  »  q  lun.  t  Mav  22 

q  Jun  1  Ma\-  1  X 

2  q  lun.  I  Apr.  4  0 
XOc  Mayil  May  18 
1  '  a  Jun.  I  Ma\  1  X 

u  lun.  4(»  lun.  1  1 
L  ,Iun.  40  Jun.  I  X 
X»  u  lun.  40  Sl.«%  2  X 
2.  May  32  Apr  28 

1  •■’1  q  luly  1 1>  |ul>  4 

2  Xc  q  Jun.  I  X  Slay  4t» 
nd  ** — DiN’idenda  cut 


Canadian  Active  Bond  Prices 


1  he  foll''Wii‘^ 


Dom.  of  (  anadii  Bn»ide 


(  on'er.sinr  l^hues 


,X  valon  Telenhone 
Avon  Ri\er  Power 
I’eauharnots  Powet 


•  un-iislieri  b'’  1  he  Moj,*r 

at  at  May  16.  1934. 
GOVERNMEM  RONn.« 


PUBLIC  UTILITY  BOND5 


.TtiU  I.  I'M 8 
•lul'.  1. 

(pr.  I.  io;:( 


UNUSTED  MINES 


102‘j 

80r 

1  7R  !  «0  1 


I  !>(> 
''  lot*  -  To 


Provincial  and  Municipal  Bonds 


fWmNCIAL 

Alberta 


Rrilith  Columbia 


Manitoba 

Do 

New  Briintwick. 
Do 

Nova  Scotia 
t>n(a’’iu 


(intariu  Hlvdro  Elecirii  Power  Couunittion 

Do  '  . 

Prince  Edward  Island  . . . 

Diiebrc  ... 

Saskatchewan  •  .  . 


Ml  NK’IPAL 

t’ity  of  Charlotieiow  .  r.I..L 
t’itv  of  Edmonton, •.Alia 
F:tv  of  Hull.  Guc 
t  it>  of  Moncton.  N.B 
City  of  Montreal.  Que 
*  I  to 

Montreal  Metropolitan  Coiunutisior; 

<  U:c  of  Quebec,  Que 
7.  City  of  Regina,  Siak,  ... 

‘  City  of  Saint  John,  N.B . 

( -ity  of  Saskatoon,  Saak  ........ 

City  of  Shawinigan  Falli,  (^ue . . 

City  of  Sherbrooke,  Que ,  ,  . . 

City  of  Three  Rivers,  Que  .  . 

7,  City  of  Toronto,  Oni  .  .,  . 

(  ity  of  XVinnipeg,  Man 


Maiu."il.v 
1  Mch  H>1 . 
1  .Ian.  1‘M8 
15  Fnb  l:icr 
2X  \i>r.  J9:»* 
I  Del.  rj.xii 
1  A:u.  Idl. 
I  i;)«o 

l  Jan.  llh»2 
i:.  Apr.  1%1 
I.XScpV  19X2 
1  Fob.  1!M7 
LX.IaV).  IhthX 
I  .funv  1970 
I  Aug.  inr»7 
I  .Ian.  1970 
1  Oct.  1044 
J  Aug.  79'S 
15  Mch.  1952 

1  Del.  7  9X2 

2  Doc.  JO.X:* 


1  .Mav  I9.X1 
1  Apr.  1971 
1  Nov.  1961 
1  .luh  1938 
I  Aug.  J912 
KX  .\pr.  IITI 
1  Ma:.  1938 
1  Nov.  J9i:> 
1  Nov,  l9o5 
1  Nov.  1951 
1  Feb.  I9r*7 
1  Mch.  1912 


Adanai  •i«‘ld 
Arntfu'hl  Gold 

*  Arntdc’ld  S\  ndicai^' 

\eto-ia  Rou.m’ 

BankH“ld  Gold 
Bathtfst  Mines 
B.  C.  Nickel  . . 

.,  ,  Boartie  Gold  Mine.'  ... 

'■  c  Ridgood  ('onsolidaled  .. 

P.ig  I  ong  Lac  .  • 

Bloom  Lake 
Bob  Tough .  .  *4  ♦ 

’  •  ■  BufTa!-'  Vpk»*ritc  ... 

,  Buffalo  Rouyn  . , .  •  •  • 

no  Buwieros  Mining  . 

'  ^  ('aider  Ro.squet  ...... 

(’auadn  Radium  .... 

Canadian  Pandora  . 

*-  •“  (  'unusa  Mini.ng  . 

(‘aspy  Summit 
('eniral  Mala’^tic  .... 

C«*ntral  Porcui)inr 
(  Inver  Gold  I.^nitJ»  .  . . » .  . 

VI  dfib  (*o<’hr'tiou*’-\X  illans. 

Columario  Old 
Condor  Consolidated 
,  Continental  Kirkland  .  . 

I  <  ‘rown  Keser\«’ 

’  Cuniptau 
•  Delta  Units 
.  norval-Sir>coe  (y'|d 

I  lo^\  al-Siscoe  Units  . 

Dunlon  Con?olidatpo  .  . 

Eagle  Oil  Corporation 

El  Bt»nari:‘'4i  . . 

•  •  ,  Four  Natioi  *  .....  », 

Gleno.-a  Gold  ... 

<  Gold  Bar 
(folden  Quebec 
(Xoldside  Units 
Grando»-o 

'  (’ireat  Bear  DoNplopmer  f 
Great  Bear  Lake  Mines 
9  ■  Gn'onlaw  (inld 

I  (iahrielle 

j  Mardroelc 
Hardrock  I  nns 
I  Herbin  Lake  Fnit:^ 

'  Horseshoe  Mine- 
'  lluronian  Mining 
9  !  International  (iold  .Mines 

I  Islaiul  Lake  Mines 
I  .lolinson  Nipigon  Mining  . 
j  .lupiter  Gold 
;  Keeley 
Kf  til\‘  Gold 
Kirkland  Gold  Belt 
Kowka^h 
-  I  Lake  Gei.e\a 
I  l.amuouc  (^jold  .Mine* 

Laniuque  (  oritact  (7old 
^1  60  l.^maoue  t'oniact  1  nits 
Long  Lac  Adair 

*  t  l/ong  Lae  T.agoon 

MacLeod  Copkshutl  (iold 
Magnet  I. ake  Gold 
’  Manitoba  &'  Ea.siern 
.  .Xfarlin  Bird  I'nit^ 

•  Malaehewan  Canadian 
81  th*  Mecca  Crold  Mines 

*  Metals  OevelopmerH 
b'*'  Miller  In'lependenei* 

Minefinders  Limited 
Alonigomery- Ackerman  . ,  , 
Morning  Star  ,  , . 

‘2  .  '  Mi'Carthy AX'ebb 
'  Met ‘ufiig  Rp<l  1  ake 

N,  A.AI.K.  I  nits  . 

No'-mcial  Mining  .  ... 
Northi'rn  Turnbull 
•'*  Northland  Prospector*  .. 

I  »■(  'onnell  Gold 
Peninsular  FVt roleum  .. 
ruA\r  Crow 
pi.nnae  Uouyn 

PovkoM  Uou>  "  . . 

QtieiM'.-  Eureka  .  . .  . 

P.  d  I  a'«e  (iold  Shore 
lluhec 

fill  r  1  ake  [,riiis  .  . 

i  Sv:;neterre  Geld 
I  Si|\o-adium  Units 
—  1 1  sil\i-r  \  al’ey  Mines 
'  Smelter  Gold  Mines 
in\  nn  Sou'dough  I  nds 
?  .VII.  tl.ar  Miiiw 
♦  no  AO  i  Talnman  (iold 
.  ?  Ta,0u.la  t l.lH 
:.o  Tib’emoiii  'skind  Mining 

88  -.0  .  Un-t* 

'"i!  ■  ■  . .  , , 

■  ’ '  .  !'•  Tfll  Towiiship  M  !•.*-  ee.N  ( 

>1,1  ;;>!>i'nr,l'4irn>2^ 

n  *  i  I'npi''-  <  an.ila  C.  lii 

M3 

04  0.' 

;  \Vo....l.l  ■■ 

lO.X  .-.O  I  •  -  ■ 

IPX  (iq  .  .  , 

HM  t»n  Ol*  Slocks. 

!*T  no  \  ,  ,  , 


Beauharnois  Power  .... 

’*  J 

.1.1 

■Ian. 

1,  l!'T;t 

•  L  •. 

.73 

Reaubarnois  Power  ...4. 

_ _  6 

\o 

'■M. 

(6*1. 

T,  19X9 

"6 

98 

BHl  Tel.  of  Canada  •4  4.«.. 

•-.H  .  A 

M.S 

TN 

•Mar. 

I.  19.X.> 

108 

1091- 

British  Columbia  Power, 

_ f-,-  5 

JD 

'  Nl. 

flee. 

1.  I960 

96^9 

98’  ' 

■  British  Columbia  Power .  .  .  .  * 

5  .4 

MS 

<'VT. 
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:  Dominion  (’’oal  . 

j  Dominion  Realty  ... 

‘  Dominion  Sq.  Corn 
Dontinion  Ta^  X-  Chem 
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(ireat  Uak»»s  Paper 
I  Ifamillon  Cottons 
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I.inton  Anarirrent^ 

Lowre:  .  AV.  A^  Co 
M uple  1  raf  5^t!ling 
MaHKC'.-HarTis 
McColl  Fvcnienae  Oil 
ATetropolilan  Build. ng 
Montreal  Coke  2dfg 
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Price  Bf04 
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Woods  Mar.uUelU'‘ing 
W  olthau.ser  Hat. 

C — i’anada  N  — New 


aorj  ■  .ii$PHALT  ItOOKI^G.  OUTPUT.  l  Oofins.  38.055.  liRuares  compared  ■wro  K 
26‘il  r...  .  •  ..  t  •  L  .  162.455.  mineral  surfaced  voorinir  31. 

Il4  production  ul  asphttll  shinsle»i  3,j9  compared  with  2.V844.  Tar  apd 

18'k  in  .March  ainounleci  to  1S,.3!>;>  -nuaie-s  a.aphalt  felts  were  produced  to  the 

14'-  compared  with  8. in'  squaie.s  in  March  ainoiml  of  87,'.  Ions  compared  wiij. 

2ti'.^  i  last  year,  asphalt  siding-  I.UHS  .sonaies  JS?  and  tai  and  a.«phali  .shearhirvg  iiti4 

■"  tmpaied  with  21.  smooth  surfaced  ions  comparer!  with  156. 
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THE  FINANCIAL  TIMES,  MONTREAL.  MAY  18,  1934 


MARKETS  FIND  Heard  in  the 

LOWER  GROUND  board  Room 

LIGHT  TRADING  — — - - ' 

ALfHOLOH  siouie  portiou  of  the 
.  »  •  I  I  SiouiKi  lost  in  last  week's  inai- 

Pnce  Changes  Attain  Largely  kets  was  rejiaiiied  as  a  resuli  of 
Fractional  and  Range  Still  rather  vij;orous  buyiiii:  iu  Monday'- 
Narrow  session  on  iho  York  inarKot  and 


Exchange  Chairman 


Fractional  and  Range  Still  rather  vi^ioruus  buyiiiy  iu  MonUuy'- 
Narrow  session  on  iho  Xc^'  York  inarKot  and 

on  a  smaller  mrnover  on  'I'liesday. 
p  *  c*ir  AT'IIDC^  ihe  niatket  aeaoi  re\eried  io  iis 
I  t.A  I  IUe.  a  rtAlUrvE.  former  dullness  on  Weduesda;..  Po 
.  .  lential  developments  ai  Wasliinston 

(jains2>2  Points  For  Week  and  and  ihe  aiipareni  failure  of  I'.  S 
Penmans  Up  5^2 — Goodyear  industry  and  business  to  res()ond  lo 
Preferred  Loses  10  Points  tehabilitaliioi  pro,!;tam  of  the 
JO  I  1  nee  Rooseveli  administration  continued 

and  Bank  Mocks  Oft  ,o  be  unseiiliuc  factors. 

I'he  I  anadiati  uiuiKefs  retuaiiied 
Spcurit\  prices  cm  the  I'anadian  definileh  colorless  with  tradmi: 
hfock  e.xchanttes  showed  ,i  sastrins;  ecneralls  on  a  \eiy  , united  seale: 
'cndeiuy  diiriiic  ihe  pasi  week.  w,tli  this  despite  fiiithei  <  (>ustrucli\e 
tin  \olume  ol  iradiii-  showin;  a  sisns  in  ihe  who  of  eiirniiitrs  c'epoi'Is. 
iurther  slinnkatte.  dividends,  and  business  statistics. 

Ihcte  woit  lew  bri.alii  sinii.-.  .ju  n  e  jj.j.  matkets  hfue  have  rci'leeted 


iurther  slinnkatte.  dividends,  and  business  statistics. 

I  here  WOK  lew  bri.ahi  sinii.-.  .ju  n  e  j  j,,.  mat  kets  hf-ie  have  rci'leeted 
changes,  alihf'ush  larseij  'r.cccional  onl>  to  a.  minor  0x10111  the  iieiul  of 
beinc  almost  iinilonnly  downward  sroeks  In  Wall  tsfreef.  but  puolic  111- 
IM  .Montreal.  IVriiiiaiis.  a  i  losoly  held  •.niK.ei.tiv  on  Kviri- 


issue.  and  Itominioti  Texiilc.  were 
fe.Ttiircs  of  sireii.^th.  tlie  toriiier  .nl- 
lancin.i  .'<’0  ),o'nis  and  the  latter 
bein?  up  Mnruain  huiiiiny  ni 

lircferrod  stocks  and  intestment  is¬ 
sues  <o!U>iiiiefl  to  b('  in  I'videuce. 
XiaKara  Wiie  Weavini;  preleired 
and  Woods  .Mjiniilaciurin:;  lireierred 
both  comm;;  oiii  pomis  hi^thor: 


onl>  to  a  minor  extent  ibe  11  end  of  |1  s.  .McMaster.  who  has  pist  been 
sroeks  In  W  all  ^street,  but  puolic  in-  oleoiori  chairman  of  the  .Mom  i  i'al 
lercsi  has  api><irently  dried  uti.  livid-  sioc  k  llxebanse. 


lie.  wcK  euees  continue,  liowevei,  of  harftain 
iriiie;  .ol-  ^itckins  by  ■.tnesiois  in  .-elecurd 

he  .aitei  securities. 

lllim;  ’tl  .V. 

'''■  111  Vmerieflii  View. 

('\  ideuce. 

oreleired  summary  11  nia.i  he  said  iliat. 

Iirererred  husmess  recovery  in  t  'anada  is  con - 
hi;:hoi  :  liniiins  ami  ihe  outlook  is  ;;ood. 


STOCK  EXCHANGE 
ELECTS  OFFICIALS 


N.S.  LIGHT  AND  I  c-* 

POWER  EARNED  i 

$3.93  ON  STOCK' 

I 

Compares  With  $3-60  n  Share! 
on  Junior  Issue  in  Previous 
Year 

GROSS  WAS  LOWER  ' 

Operatioiu  Showed  9,100,077 
Passengers  Carried  and  152,<- 
748,900  Cu.  Feet  of  Gas 
i  Sold  During  Year 

Laliilims  o  .S.i;.!ii;  a  share  is  sliow  11  | 
on  Ihe  oidinary  stock  of  .\ov,i  jsciitia  . 
l.ii;lii  and  Power  i  ci.iipauv.  l.miiied.  i 
fo’  the  yeat  ended  December  :!!. 

III!...  I'ltis  (iiuipares  with  Sul.Hu  in 
tile  precedlns  period.  dross  earn-  i 

iiiits  were  about  XIihi.iuiu  lower,  bin  j 

tills  reduction  w  a.<  more  Ilian  offset  S'.  .Met 'iiaij;.  of  .McCuais  Hros.  j 

n\  ji  ,  tji  ill  (iperatii);  expenses  to-  who  was  this  week  selected 

.iteiliei  w  ith  inieresi  .ind  exclmnue  ,  ehairman  of  the  .Montreal  Curb  Ma r- j 
reiiuiiemeiU.'-.  ket.  and  it  governor  of  the  Montreal  I 

dro.'S  p.irniniis  of  S  1 .7d  T.T.'c.v  eiim- 1  i^'oek  Kxchange. 


(lUiiieroiu  Poinloii  &  .\Ierrilt 

Ml  iuniiRs  muiomo  mtoi  .k  i;.\«:ham:i-: 

.SIOCKS  HONDS 

I'M.is'iKi*  i{i  i  ii;s 

fbircct  Hire  cimiiccCioiv.'i  to  I'ritteifnil  ,\f(Crl((’li 

•11  .Xtiflaifir  Slrcrl  Mrsjl  'I'arnnlo 

WaYorlcY  1801 


GEO.  C.  BIGCAK 

ALFRED  R.  WHinEN 


JOHN  KNOX  CRAWFORD 
G.  FIELDING  BIGGAR 


Biggar  S£)  Crawford 

Butinttt  EtUbliiheJ  190? 

MEMBERS 

TORONTO  STOCK  EXCHANGE 


'  anarii.nn  (Jeneral  l-.'leciru  prei'ei  red  though  -unjeet  to  weather  and  critp  Montreal  Exchange  Has  New  my:’ 


being  taken  L'-'h  potm-  uii.  and  .Mom-  iinceriaim les 


Governmental  imer- 


rral  I'elegrapli  at  an  advance  of  feiente  with  business,  wliiclt  t:- 
poinis.  On  ilie  Mmiireal  fiiib  I'au-  causing  so  much  concern  tniherni- 
.adian  I'oieign  invesitnem  preferred  ted  States,  is  a  minor  tacior  inCan- 
camc  out  I'lK  bitilter  and  Mie  coal-  ada  \t  e  regard  the  outlook  as  ius- 


Executives  and  Governors 
— Partners  Committee 


iiion  up  1.  lifvmg 

In  the  d:snllety  uimip.  fl.  Wulke-  stocks 
regained  a  poim  of  its  lecom  losses  riiotiMis 
bm  Ihsi i'.li  rs-Seagr.aui  and  .\lcoliol 
were  of:'  ir.u  i:onall> .  while  .Melclieis 
'  A"  los'  on  the  .Mfiilircal  ''urb,  [p..^ 
.111(1  the  'll"  .'1(11  k  was  off  1';  „ 


so  much  concern  tnihelni-  against  SiJ’iO.l'iiO  for  the  preceding 

•s,  iS  a  minor  lacior  in  Can-  ~  year  The  usual  provision  of  Slda.- 

K  garil  the  outlook  as  jus-  •mmial  general  meeiitig  of  (i,-,,,  depreciation  was  made,  but 

piention  of  tlie  i'anadian  'I'f  lomical  Mock  Kxi  hange,  bold  charges  at  IT,  iT.'i  were 

recommended  ;n  recent  Ib'ii.sdav.  Ma.v  l.ih,  oificials  and  bj^vpi  than  in  Idr.g’.  due  principallv 
The  Hrookmire  Mialvsi.  ^o'^inors  tor  ihe  vear  llbU-d.-.  were  exchange  costs  the  lattei 

e  ected  as  tollow.s.  1  hairman,  Ih  is.  Sidt.r,,-,:;  tor  the  preceding 

rcoers  .V  Histillen,.  ,  '  la.stei  .  \  k  o-chaii  man.  I.  >.  .Ma-  period  .\fie'  deduction  of  interest 

ihewson:  spirciarv -irtvasurer.  Crrant  ..,,a  .m. j 


reijuiiement.s.  net.  anu  ii  governor  01  tne  .Montreal 

dro.ss  p.irmngs  of  S  1 .7T  T.T.'i.v  eiim- 1  Kxchange. 

mired  with  'l,S.Mh".pi  for  the  pie-  - - 

vioiis  year.  The  re|)on  indieates  AT  AH  1  I1I\  I  F  i  niim 
that  Ihe  reiiuciion  of  lO-.T'k.''  in  .gross  |Yl|KAra||A  |i /|h|«I<|I 
was  more  ihaii  offset  by  a  decrease  Liitlllltil/ 

of  .<1()h,.ShS  in  opeiaiiiig  expenses.  ««  FFMTP  AITADTFn 

73  IbNTi  DUAKItK 

mem  income,  not  available  tor  in  -  -  - 

leresi  and  depreciation  was  .ji.jiia.TTti  Net  Compares  With  29.8  Cents; 


10  KING  STREET  EAST 
BRANCHES  BELLEVILLE 


TORONTO 

PETERBORO 


All  Offiett  Conntcttd  by  Private  Wire 


DIVIDEND  NOTICES.  ETC. 

Tlie  Canalian  BaakofConmierce 


W  P.  HtCKEV 


.1  R  DONALDSON 


in  Corresponding  Period  ItlVIltFMt  \D.  IMt. 

of  1933  Notice  is  hereby  given  that  a  divi- 

-  dend  of  Two  per  cent,  in  i'anadian 

orr»nto  [lur^aii  The  finanCKl  Times.  jfundS  on  the  pald-Up  capital  StOck 
I'oDinto. —  Ksttmated  net  profii  ofii^T  thi.s  Bank  has  been  declared  foi 
....  ...  .  the  miarter  ending  Hist  May.  P)3I. 

laud, I  .Miiie.s,  l.id..  lor  the  first  same  will  be  jiayable 


lircoers  .V  l*istj||er>.  ,  . . .  .  , 

I1-.-V10--  A  iisiiiic's  nf  \  iiiior.  'hewson:  -^ecrciarv -ir('asuror.  Crrant  ije|,ie(,.iaiion.  theie  remained  a  M'lartei  of  |b;;i  aniounied  to  .M.-  a(  the  Bank  and  its  Branches  on  I 

o'^im  tiiim  nliii  move<  lobe  viovern-  imiame  of  SiMl.OOl.  a.s  against  .^If)!*.-  li-lj.TPii,  eriuivalent  to  7:j  leni.s  per  and  after  TTiday,  Isi  .lime  next, 

o,  .anir..t,lon  nl.ill  |)!OV(  i  up  jj  ,  ,  |  nnnaldson.  ,cr.  k,,i  .  ..  ..  ..e  o.  .w.,  I 

on  'tP  linc.«  I  lo-esbadovved  iVuoci  1  ii  tic-rfi  h  r  pievioiu  .veai.  '  share,  as  against  ?hhi,0hl  or  .’.0  Tvi  hnarenoioers  01  recoia  at  inc  e.io.sc 

..,,1,  .>  . . .  fi,,,  urir'sci  ,  ^  ■  J-  ■  '  'IS  there  were  paid  preterence  riivi-  i  ..  1  .■  .u  a  "'f  biisme.ss  on  .TOih  April,  1  he - 

,;,t.k  Vi  M  -  m-  nd  ^  .Media, g  j:,,-,,oo,i  and  ordinary  divi- '  Por  share  lor  Ihe  ‘'crre-spond-  _ 

10  imtik  1.1.11  urn  p.  .na,-  i  rusiec.s  tor  the  gratmtv  nind  loialling  ?nk’. IT.,  leaving  net  in.s  period  of  IfiTG.  In  Ihe  period  iin- (  n,-  r,ear.r  ,v,»  n,.urr,  - 

.0;  he  .siiaie.s  .'in  he  has.-  o.  ^vere  m.miuaied  as  follows:  l..  d.  f,,,.  ,in.  vear  of  S'T.’.  Net  Uier  review  the  eotnpanv  pi'oduced  i  Order  of  the  Board. 

.  iiaiigc  imo  ibe  new  companv  Beaubicn.  '..t  the  lerm  of  one  vear;  .ladirion  to  surplti.--.  including  St.T.TJ  I  l.h.'iT.T.SI  jvjunds  of  anodes,  with;  S.  H,  IrOGAN.  C  _ 

..e  aroiim;  ..s.  ;^iiioranons  and  d  W  .  .■•;  Hondeis.m,  for  the  prof,,  trom  inve.simonis,  was  rccovcr.v  of  )  t.  which  com-.  General  Manager. 

he  .itinounicuuii  .M  ilie  plan  term  of  iliree  vc.ars.  i,;.|  j.,  n,p(,t  nevv  ruling  parrs  wii.h  IS.fH-t.iik’S  pounds  of  an-  I'orotito.  2(ith  April.  1!»:.>(  ! 

•  how  n  110  d''posiii(vji  .owaids  at  tPe  meeting  a  "iiarineis  ad-  i|ii,i,o  1  he  Doiiiinion  Income  Ta\  odes  and  rccoverv  of  it2.7lfi,l7>S  last  i  .„  *  *  . 

rig  'I1..S.  an.l  rema.n  at  about  visory  commiiice  was  elected  for  ,i,cr.'  was  iiansferred  r'roni  surplus  year: ’'cost  cf  meiaJ  tmoduciion.  in  TUF  RANK  flF  TflDflNTn  iO''Onf 


w,.,i  s.,t  a,)..  lO.  ilu  pieced.n^.  mui^....,  I.id..  for  the  first 

pfiUHl,  .Mio'  tlediU'lion  intevp?! 


loronto  The  FinrtncMl  ’lime's. 


HICKKVs 

DONALDSON 

&  CO,  Member* 


Mrmbcr. 

MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 


Among  the  brewery  stocks.  X.uumal  I,,, .  . 

nrrwolio.v  U'si  Rrowm::  (  or|>.  •'  l  .1  I)  Hotdl.  H.  .  ihero  wore 

preferred  gamed  and  faiK.d.T  Bud  "  ’  , ’  ,7.,.,,  ,i  f'd  '  m  .  nd  ''"fl  ''  ^  '''H  uaig  j:,,-,,ot 

-'  ■■  -  bile  I'anad.i  Malting  •-•fu'r  'hink  r.iai  '1',  p.  .nd,  I  ruslees  tor  the  gratmtv  i  mid  ,jends  totalling 

I  hiuher.  cau  d  .<>:  ho  .siia t  os  .on  ’ho  ha!'.'-  of  uoro  nunimuicd  as  follow  ^:  I,.  C.  ,Hii:  pins  fof  The 

weaker  throughout  'he  .  v.  iiatigc  imo  ibe  new  companv  Beaubicn.  '.>t  the  term  of  one  vear;  ,'i,idiTion  to  sur 

r.ft  lb,.  hne;naiional  "'^b'.l  be  aroiim;  b.^  .  notations  and  d  W  .  Hendeis.m,  for  the  trom  iini 

iperial  and  McCoII-  rviin  e  ihe  atinoum  cum  ii  oi  :lie  plan  term  of  iliree  vc.ars.  j.,  ,, 

.md  n  Oil  an.l  have  shown  m.  d''p(.siii(vji  lowards  tpp  nieetmg  a  ■'iiarine!  s"  ad-  im,),,,  i  ho  Do 

II  off  '....  divnstruc-  reab.ung  'b.s.  an.l  :ema.n  ar  .about  visory  eommiitee  was  elected  for  „.,s  trail 

•down  vv:ih  jiiee!  I'.v,  -Vctiial  iraa'ng  resiilrs  io-  last  the  year  Il'TI-;!."..  c.iisisimg  of  W  .  D.  p,  defireciai  ion 

.  The  nieferred  down  >car-  are  .ig.iin  ver.v  i.in:'  and  :!  Henson.  .1.  d.  Gaincau.  Brian  Hew-  .5:.i  ,-,>,ii  Icaviiis 

ireel  oT  t.,  demem  ra'he?-  seems,  on  a  eview  .o'  ea;.n-  ard.  M.  D  Kingsione.  and  W  P.  surnliK  lariuei 


was  ..ff  while  datiada  Malting 
wi.>  truciion.illv  higher. 

The  w  e:  i  vveaker  ihi  oughout 

rt;ih  .<uper!e.-.|  oft  lb,.  hne;-nalional 
I'eio  of:'  .  Piiperia;  and  McCoII- 


rronicnm  ..':f  and  H.  A.  iTii  an.l  have  sh..w  n  m.  d-posmon 
<  row  II  Dominion  off  divnstruc-  'I'dg  'll..'-,  .in.l  :ema.n  a 

1,011  ,':(uks  vvc:e  .iown  vv:ih  jiiee!  do,  .\ctiial  ir-aa'ng  ipsii'.is  i 

of  Canaria  ..ff  .  rhe  nieferred  down  >ear'  are  .ig.iin  ver.v  i.in:' 

'...  St.mriar.l  Steel  o''r  t.,  deinem  ra'her  seems,  on  a  -eview  o 


Royal  Bank  Btdg.,  at  Notre  Dame' 

montri:ai. 

HArbour  7241 


ure  cirrd  down  I.  Bui'.riiiig  Piodue's  mgs  in  the  last  few  vears  .nnd  from  O'Brien.  At  a  meeting  held  prior  lo  gii| 


Desco  P.  '  off  1...  remark-,  eoniamcd  :n  ih?  r“pori,  the  annual  meeting  of  the  ex<  liangc  r  ofi 

ere  generallv  easier,  that,  like  several  oiher  a.iadian  a  proposal  was  submitted  and  compar 

preferred  i.e:ng  riow.i  d  stilling  lomeins  •■eeent!.'  IJrew  ■  adopted  by  ibe  members,  whereby 

ingincer  ing  o;':  l.  Ma.-,-  e-s  A-  D  slillers  has  beronn;  .,o  :i  such  an  advisor.v  cinimiltee  should 

Xanonal  .,^ieel  I'ai  great  extern  a  liquiriating  .  •meeni  be  elected  annuallv  from  among  Sf' 
".Magpie."  m  .stock  Kxchaug.'  da-  stock  brokcage  ], aimers  who  are-  ^ 


off  Dj  .'lui  Desco  P.  '  off  I...  :ema 
P'luipmcm.,  v'ere  generallv  easier,  that, 

<  anariiaii  'a'-  preferred  i.emg  down  d  slil 
■■•s.  Donim'.oii  Kngincet  ing  o;’:  i.  Ma.-,-  e-s  . 
sev -llar.'i.,  ...ft  Xaiional  .'iieel  I'ai  greai 
.low  n  ".M 

Rc’lec'ing  i.uiiiibons  iti  the  New  /,,,|te, 
Yo-k  mark.'.  SiiivTtei,  .,ii,t  Nickel 
l.oth  came  in  o.  ■  ^ome  .-cb.ng.  the 
former  losing  7'j  i.oniis  and  the  he- 
tei  ..ring  7.''  icms  lower  after  hnv-  '  , 


der.i'eciai ion  reserve  a  sum  ol  eluding  mining,  ptisrom.s  oir.  ircnt- 
.'T'b.-.so  leav  ing  a  net  at  cumulated  niont.  delivery,  adincnist ration  and 
surpliK  .ariued  forwar.l  of  S;’!!.-  general  expeiKsos  iMolled  Sl.lTl.iip^. 
'  againsi  $1, 31.5. .MIT:  re.serve  foriaxe.s 

P  otii  and  loss  accO'ini,  ligures  Syuji^.^oii  compared  with  lilOS.Oibi  la.si 
nipai'e  as  .ollovvs..  vear  Misc,,ilMiia-.ii.:  inr-rimo  I'r.,-  Tl... 


THE  BANK  OF  TORONTO 


DIVIDE, \D  NO  211, 


iierebv  yiv^n  lh<,l 


e-s  A-  D  slillers  has  berom.;  .,o  :i  such  an  advisor.v  cinimiltee  should 

great  extern  a  llQuiriating  •  •.ncerii  be  elected  annuallv  from  among 

".Magpie.  "  in  .stock  Kxchaug.'  da-  stock  broke-age  ],at  mers  who  are-  ^ 

/.cite.  no’  memhe-s  ,.if  the  exehangr.  Nr-  sh,,,. 

The  1  .imniiitee  of  partners  will  ,ni:.  . 

Int.  IToprietaries.  ac  in  advisory  cat.aciiv  lo  ihe 

In  Ihe  vear  ended  I'.::.'  Inierna  govern  iv;  .omminee  of  the  ex- 

I'onal  Propi  leuii  lOs.  I.iniiied.  earned  <  hange.  .,iiii  die  .  Jiairinaii  of  die  fP-VV" 

e.'iua!  to  kt.l.’t;  per  share  on  the  cla.ss  sto.'k  cx.-luinge  can  select  iwu 

V  ■■  -i.-,.  L-  ncamsi  .^1  iueiiib,-s  die  advisory  commit-  \si  r„,„ 


>PJtr.  Mij^cellaUftOUS  income  for  lllC  Tw*'  and  One*HaIf  p^r  cent  upon  ll)c 
flii'cc  iiionMis  was  $1112. ?f^0  a^ain^^t  P<*id  up  (.'cipttdl  stock  ot  Bank  iiH* 


Serving  Clients 

, Memberships  on  the 
Toronto  Stock  Exchange. 
Caitt'ary  Stock  Exchange 
and  the  Winnipeg  Grain 
Exchange,  togethei'  with 
ground  Hoot-  byard  room. 
Trans-Lux  ticker  services 
and  private  wire  facilities, 
provide  the  ulmo.st  in 


.74:.;ii  t.sin.O-lfi  l.livSi.n  S7l.l..Stti  a  ye.vv  ago,  re.snlting  in  an  been  dedHrcd  io.  Ih-r  cin.enl  qu..rt-r  and  provide  the  utmost 
.iSh.fo'i  I  ffif.s.o'  I. .Ml, 177  esiiiimied  profit  before  depreciation  same  bf  pavable  at  itie  Bank  and  tr'iflino-  ’ei'vi4-p  for 
c-na.'  -  ,  ■  -,vTaa  f*r  .fkld  l.Otll  conipared  with  SdtJl.ll'f  '*•  Branches  on  and  alirr  t!,p  Or,,  dav  of  liaUin^  S.  te 

SnO.OSb  .,o2.;.d  . ,  _ .  . .  , _ I  ellOllts. 


nm-  vvfie  dood  declared  at  the  same  doie  on  the  'I’an  ma.v  also  ask  any  other  nieiii- 

I.i  on  c..umi--i  R"  '"‘■•ib  Thi.s  action  suggests  her  o;'  the  advisory  .010111111100  m 

I  vfi  Seem'd  coiitinuilv  -.f  the  past  favorable  attend  meetings  of  ihe  governing 

reco:  d  f>f  the  .omoanv.  Conilllltlee  o:  to  act  ..11  sub-com- 


lo.ili  came  in  o.  ,..m.-  .,c ...ng.  the  Int.  Droprietarie--.  a."  in  advisory  catiaciiv  i.,  ilic 

former  losing  7'j  1. mills  and  the  la--  vear  ended  I'.k-'  Inierna-  gove;-n  ii';  .omminee  of  the  ex- 

tei  ..ring  .  ..Ills  low.,  a.tti  h.iv-  p|-opi  leui  i  ic-s.  I.iniiied.  oarne.l  *  lU.ngc.  .,ii.i  die  .Jiairuiaii  of  die 

-ni:  been  ot!  a  lull  |..y,ni.  e.-,ua!  10  STlft;  per  shai  e  on  the  .-la.,,  exclutnge  .-an  select  iwc 

P:..r  .-hatigcs  '.11  do  }  group  -v'  sio.k,  agiuiltft  $1.21  in  ! '';;i .  .^  b  ...  meiiibc- s  die  advisory  cmiiniit- 

were  laigoD  •■•acliolia,.  l.c  ,  le.c-  ,,:r.  who  will  have  die  right  i.i  a'- 

phom.  0:1  •:.  and  .Mmrrci.l  Irani  report  for  n:;;!  ha.s  n..t  apoear-  all  meetings  of  die  goveinuig 

down  ..  ocing  the  .m  .v  rxccpyon- .  regular  uiviueiid  ..!  c-miini:fee.  While  these  two  mem-  .S..,.  t,>, 

snial.  .ossos  wci  e  -how  n  o.v  D.  a,.  -  ^ warier  ended  March  her,  will  have  the  riglii  to  have 

;an  Power  <  m  p..  -.nu  .-naw.n.g„n.  ,,  “j  plus  -3  cenls  pat-  'hen  opinions  re.'orded.  they  will  ’’  . . 

wTine  Monde.,:  fowe:  w.,-un.hau--  dividend,  as  10  cents  was  nm  be  entided  to  vote.  The  .hair-  Vs- 

^  Other  changes  of  n,m..  wee  dood-  h-  W  c.^Sui.r 'lo 

•helv^’ictivr  s'e^^^^^  faNorable  «dcnd  meetings  of  ,  he  g.iv  erning 

down  2.  Bruck  Silk  (,ft  Do.  and  I'e!-  ea-n:ngs  reco:d  of  the  company,  conimitiee  o;  t.,  a.t  ..11  sub-e.,m- 

ancse  off  04:  Steatiishius  pieierred  whi.-h  ci.isesi  llblg’  with  lurieni  m.  ees  _ 

,iown  II4  ;  Dotninimi  ('..nl  preieire.l  assets  of  tKj.tntff.uOo  againsi  current  -- 

off  5.  Howard  Smith  p-efe:  red  down  liabiiiiic-s  of  unly  -ib. 0.141.  Dill  D  AMD  DADITD 

4.  Ahiplc  Leaf  dovv:;  I.  Slieivv.n  Wil--  The  parrictpaitoo  clause  calls  tor  I'll!  K  AfVN  J'JlHtK 

liams  down  2.  .^t.  Lawrence  l  loui  'he  setting  aside  for  application  tv. 

down  Land  Waba.-so  Cotton  down  ".A"  shares,  an  amount  equal  to  VTnf|iVi|Xjy  DAI  F’D  A  CX 

■|'he  hank  i.-siicp  fo' lowed  tho  ciener-  of  ihe  sum  paid  on  “B  shaies.  Ui  1  UIXll  vli  vv/iOl 

ullv  lower  trend,  commerce  losing  7  The  participation  clause  is  effective 

points.  Roval  being  off  fb  and  .'Ion'-  only  until  '.A'’  slock  has  received  up  ,  ' 

real  down' 1  'o  SO  rents  in  any  one  year  The  iVuUs  Working  at  Capacity  and 

The  Financiiil  Tirie,  averagr-  of  nctiial  return  lo  a  t  lass  ''A”,  share-'  Price  Improvement  in  the 
20  aciivc  stocks  on  the  .Monireai  and  hrilder.  therefore,  i.s  higher  Ilian  the  Makine 

Tnionto  niarke's  Io.=  '  of  ..  point  7.3:'.',  ludieatcd  at  current  prices,  ^ 

during  die  week,  being  down  at  2'i  1  lic.-aii.-c  some  t'a n icipa non  bus  v  ,  p,,.,  ,,  r;  .  . 


VOo.'Isfi  >8'. ■>■01 

11 ,00(1  111.000 


ipOOl  I  f*’’'  ih*'  iirsl  direo  months  of  'one  nrsl.  lo  sb.irrholdrr-  ol  recotti 

— - —  If  the  company  maintiiins  earn-  ''''rentb.  loi-i, 

11(100  three  quarters  a:  Bv  Order  oi  the  Board 

>0.717  ihe  same  rare  .os  in  die  2  mondis  h  f  hevwood 

.’.117  ending  March  id.  HMD.  net  profil  Geneial  .Manw~rr. 


Pid  divh. 
*Oid  div  - 


will  be  approximaielv  .Cl  eer 
for  I  he  v  ear. 

In  This  Issue 


Banque  Caoadienne  Nationale 


ov  ei  niiig 
sub-ei,m- 


v.ith  current  mittees 


PULP  AND  PAPER 
UPTURN  ON  COAST 


f  I  om  2‘J.7.  The  average  for  J.f. 
ililslnal.s  wa-  down  at  2*.''  ''■mn  1 
and  the  avciu.g.  fo”  3  :ii'li;ir-> 
ai  .'1,0  from  21.2.  '  otnp;- :'adv 

iirc.s  hercvvlth: 

Kin.-.ncial  I'linrs  .Xvrragc 


Ir'n  ITigl, 
Irb.  Low 
Marc!.,  lb:.!, 
Marcli.  Low 
\pr;l.  M.gt, 
Xpril,  I.ovi 
Ma.v  d,.-). 


. \a.,.Oli--,  - -  fiv.  ,  t  .,r. 

eonif  light  aloii^g  ^  ^  \ancn  ivc;'.  Tim  j.iil|.  and  paper 

siniadnn  on  'hf-  f’acitic  Coast  lias 

laviiig- -UiitsKle  Brokers.  .,,1^^^  ., 

lav  o'  sl  oob  a  vc-a:  on  every  prices  .s;;!]  low.  iiie.ie'  has  been  a 
■  Ol!’ side"  i'fokor  ojicraiirig  in  .Mont-  steiid.v  demand  rrom  iiearl.v  all  the 
•  eal  ri;  a  levy  of  one  cent  tier  share  mill.s.  and  gemi  ai  inriii  ndoii.'  are 
and  b'-.nd  fianslcrred  daily  ;n  die  for  a  gradual  hiipiinejiieii’  i:i  prue 
.Mon'ieal  stto.-k  Lx.  hange.  is  mooted  towards  liie  end  of  die  .ear 
a:  Ihe  C;tv  Hal!  in  eonneet i.m  w  ith  Powell  Itiver  < '.,ni;ia n.v .  Pac  fn- 
the  etv'.-  search  for  imire  revemii-.  .'Il'ls.  and  Ii.  C.  Piilti  A-  Pap.':  •  mii- 
.\o  ofticial  liecisioii.  -i-  eon.-=idera-  pan.v.  ch.e:  jirnducers  on  the  coast, 
Mon  fven  has  v-e*  iie.-n  made  i,ui  .ep.iit  mills  ope.al.n'g  ..t  eapat-iiv 
aidein.eii  '  hoar  ’  ii  what  direclioii  •'’"'1  f"'"'''  '"'-Mness  being  handled 
(H;ia:'' .iient.  rev eirie-seekers  are  niaii.v  months. 


\r-  -o.pi  iei.ift  .’4i.9'ii  .t«o.‘i4o  Street  Railways  ('oniiniie  lo 

lid  lo  d  rr-  Tt.iSrt  !  Revenue  Losses . 

s,|,  ,  to,  211. a04  241.901  28o,04.)  •  Sniithern  (  auada.  P>.i.'.  Po  wer: 

Ollier  Ltilitips . 

•  8121  per  -liair  lor  1011  a. id  »4  prr  ricfailltS  on  ■]:<',  of  Koieigll  Dnl- 

-haro  lor  previoos  years.  , 

Dciic,,.  ,,,  . 

;  Provision  toi  rieclinr  ,n  mvrstnienf  trend  ol  Prices  Koi’  High  Grade 

The  few  elianges  iime.i  in  die  bal-  Bond.s  Slil!  1  pvvaid . 

anoe  sheet  are  hank  loans  halved  at  'I'tle  Retained  By  Investmerii 

>73(100  depreeiaiioii  reserve  up  at  Banking  Body 

.$!. 100.7:’, (1  from  SO;;:;, 502.  bonds  re-  Speculative  Bonds.  No.  1  -Resii- 

duced  l.v  300  to  $-t. 223.000.  and  gouf  lie  6’.s  of  104.X . 

lot’ll  isvcts  of  SS'd:’,.Rl3  comp.ire  Lxpanding  British  .Markets  Helji 

vv  j,di  '80S..3S7  ill  ITi:.  -Maritimes . 

Serviee  Tl.iinfainetl.  Inicrnalional  Nickel.  Kelviiiaim’. 

Tiie  dircetoi’s'  rc))ort  l..  share-  Other  Companies  . 

holders  reads,  in  part:  -  Ontario  Silkiiit.  Tucked  Tobae.-o. 

’During  d'2::  the  trainway  s.vs-  Other  Reports  . 

'em  carried  0. 100,077  revenue  p.is-  Preicrred  Stocks  .No.  1  Sher- 

settge:  s.  I'nc  iiveiag.'  faro  collecled  vv  :n-\\  illitims  .  . 

iie-ti-'  xxir  per  revenue  iia.ssrngei .  riecuriiy  Prices  fail  t-o  Reflect 

die  ovve.M  ..f  any  year  sime  1020.  New  Prr..spcr1l v . 

iraniway  Suimnarv  of  1  orpoi  a'loii  Re- 


I'hc  high  (I'laliiy 


.NOl'd  L  is  herch.T  given  that  a 
■  j  dividend  of  two  and  one-half  per 
Ueut.  (being  at  the  rate  of 

J  10''r  per  anniirr.T  has  been  declared 
by  the  Directors  of  the  Banque  (fa- 
o  nadienne  N'ationale  on  the  paid-up 
capital  stock  of  the  Bank  for  the 
;  .  qiiarler  ending  on  Ihe  -list  .May. 

This  dividend,  bearing  .No  (72. 

;  vUl  be  payable  at  tjie  .Main  Office  01 
at  the  branches  of  the  Dank,  on  or 
:  after  the  first  day  of  .lune.  IfbM.  ti' 
the  shareholders  of  j  ocorri  at  three  I 
’,  o’clock  in  the  afternoon  nf  .May  istli, 

,  U'U*. 

*  I  By  order  of  the  Board. 

^  '  OKA i: DRY  LLMA.N. 

Vice- Presideni  and  General  Mana.ge.r. 


ACME  GLOVE  WORKS! 

Limited 


seiv’cc  lias  been  iiiaintailiod  widi  suits  Past  Year . 

minor  schedule  .  lianges  reducing  Atu’iT  Output  of  Newsprint  I  p 

the  ,ar  miles  oper.ueri  by  2  per  Ik. 3  Per  dent . 

ceui.  I'liis  liei.arinieni  condnued  'o  How  diassliopiier  Menace  l.“ 

mainta  n  an  enviable  record  for  Being  Fought . 

freqiien.’.v  and  regnbariiy  of  ser-  "The  Good  Neighbour"-- .\  British 

vice,  freedom  irom  a(.'cident.s.  and  View  ol  the  L.  S . 

(.iiiriesv  O’  operators.  A  Page  of  Inforniation  For  In- 

"T'lip  geiiciation  of  steam  power-  (luiring  Siihscribers  . 

WHS  avoided  ihroiigli  the  piirebasp  l-'oiir  .-Mtraciive  domnion  Stock 


IS  herfbv  ';ivF‘n  thcil  thr  Bo;iid 
(j  oF  Directors  of  .Acme  Glove  N’Loi4»'>  e'.jn 
Meri  f/eciared  .1  fiix’d*  nd  ol  o  e  ',-jd 

h’.’c.ei j;h I hf»  per  cent .  on  lhet)i^. ''<• 

h  cumuIatiYe  converUble  I  fsl  Prc'*rroci 
Shares  of  tli^  Company  paY'ablc  on  th^ 

-  15lh  day  ol  June  1^34  to  the  holders  r-l 
*  .iuch  «hare.s  of  record  on  tlte  share  re^i?- 
tT  Ol  tlie  rompanv  hI  ihe  close  ol  Iium 
^  ,  nes*  on  the  3  rd  dav  ol  l'^34. 

I  \  I.I  PIM.. 

!*  I  t*ecretrtr\’.  j 

IMjiv  I4th.  1034.  ! 


Unlisted  Canadian  Stocks 

I,  (dm, I’.K.O.n  .V  'I.rr  - 


o'  pow  .  :  fi’orii  The  .A.v  on  River  ,  0|»poriunilics . 

Power  I  Oiiipaii.v .  Limited.  The  The  Outlook  For  die  liisiillery 

gregit  value  of  the  inierv onneedon  Issues  . . 

with  tin-  A’voii  River  water  powers  ’j’iic  Turn  of  the  Tide  of  I'leono- 

WHS  HUH’ii  riemonsi  r.iied  bast  Octo-  mie  I  'onditions . 

her  whet,  all  other  sources  of  sup-  faxes  a  I-Ticlor  in  .Moiilreal  I’ow- 

ply  to  rii.-  cil.v  were  cut  off  by  a  er's  Itiite  Policy  . 

severe  .-lorm.  On  tins  ocea.sion.  al-  .Mining  .Mai’kci  ffased  Off  in 

ilioiigli  the  steam  siaiion  "as  held  Light  Trading . 

ill  reaii.i-ess  ftir  imniediaic  ser-  .Nickel.  .Melniyre.  Sylvaniie.  an.l 

vue.  the  enure  Halifax  load  was  Other  .Mines . 

rarried  bv  the  .V'on  powers  until  Tlmmpson-t 'tidil lae  I'o  Be  Oper- 


rei.airs  li.id  been  effeetod 


■latioM  of  the  eo-oiiera- 


’O.'jrrD-h  LldvarorA-  ■I’rarin;' 
‘  if  •  <  rai  Mm’I  \\  arc-  .  . 

'  ..-DO:  tnt'  b  Win  .|,tDr 

« .iH.ipt'  (  arp-f  •'  ,  p"-. 

H'k'iihit.d  I'aif,,  T  ,  pre.f 
'Leh’.ar.fj  I  >ajr.\ .  r-.m 
1  ni.-rnal  ioria!  Prop,  ' 


d(  ;ia:’’.neiit  rev  eii’ie-seekers  are  many  months.  ih'av.  from  The  .A.von  River.  O 

'oiu:n=  A  general  in.  rcas.:  :u  w., ges  and  l.imited.  The  The 

\I1  ..litside  broker,  in  the  lan-  -"aoUie-  at  F.iuo.i  K..et  'ompau.v  value  of  the  inierconneednn  I.- 

2”  giUige  !h.’  I.'i'.v  Hall,  would  ij.-  a  ,i„.  y-.,,,)  Kiver  water  powers  ’j’he 

t -111  doing  biisine-s  m  stocks  and  ,  *'  ^  *i!-' '!?*'  was  aua’ii  riemonsi  rated  bast  Octo-  in 

bond-  here  and  owned  by  a  |irinci-  “  ,  •  i  o' ''f''  whet,  all  other  sources  ot  sup-  lax 

;  ,  .  ,  •  I  VI  14  IHT'Tf'ri.'f’  flf'pOnT''  on  tho  1  clto  oj  Oil  V  ,  ,  -.  ..  (iff  hv  '1  X»1 

:  ;  p,a!  .oKocri  on.sde  Mon.real:  .  in-  ycceived.  Lowe:  wa-ge‘s  b'-'  ‘'‘''Vv,  u,  -  mc’ sm  Min 

.■r-ean  houses,  o'  .our.se.  would  lull  .,,,,1  .severe  --'orm.  On 

J  e'dt'tto'.'  .pc  liigher  salaries  to  per  eoii,  ,  The  'hoiigli  t,,e  s  tarn  ‘  »-j/t 

The,  ,,  are  abJeri„en  w  i...  a-e  nor  ;a,of.ffpct  Mav  t  '’eu'i ■ I'"  ,,  ;,.,g  '  n 

-cadv  ...  la'ae  a  fla:  rax  oi  il.oi.m  ,,,.  y,,. Master,  in  making  die  an-  ■  V’^  u"  %  v  i  ,  nowcl's  un!  il  Tbn 

\  :k  h  v.-n;  ,n  rhr  .lifoiinri  thiit  i  t>  iiri-  notincenirnt,  ?nid  ihiif  tif  ro-  ‘  'it 

1,-00  'lb!.'  d’.scrniinatory  and  dun  i'  -covery  in  die  new.spnnt  siiuadon  >  h.,d  >cen  ' 

,10  wcuM  not  ptriduee  die  revenue  ihai  wcie  now  tleflniie  a.Ufi  'hat  substan-  '  .■  ’'.i.r-  .-...oner’i-  fii 

wodd  foine  fi’oui  adding  one  eeni  ,ja;  impyov  emeni  was  looked  'or  u  'be,:  •' bl'- f’' "  i>ovver  I'oiii-  f. -i 

,.:f"  Pe:  -har.  o,  honu  to  the  imposts- , ho  poa,’  U. dire.  don  of  rue  ^^1x1  S -o,  ,a  I  o^ 

eg  lie  iu)  i.v  eo!ie,u.-ii  i.y  Dominion  and  newsioitH  jiiousirv  is  .’.ne  ‘b  "  ,  ,  -  ‘  s:,  , 

P’ovnce,  Thev  hold  dia-.  b'  O-'awa  me  few  dia.  has  not.  benefided  by  "bu  o’  '  i'"  'tower  plan  s  .^dc  o  S,  a 

tak..>  three  e.-nm  per  transfer,  and  the  eene’al  iii,’.-ea.-.e  in  .•ommoditv  iUKSior,  „u,l  o!  ^ V 

V.  .10  Qipp.p,.  K,„  .cnm,  M.’mrreal  should  p-ices."  he  mul.  "and  price-  a  re  st  i  1 1  P"b.v,  l.imited. 

iri  n,'!  "o  given  oo"  .-oiii.  They  pieft..,-  iha'  '.o'w.  toil  w believe  iiiiiirov emeni  is  iiiost  a(l-.inl.i,geoiis  ’  ■  ’  .' 

moo  :uas.>  i.f  ttixauoii  because  do'  bink-  on  the  wa.v  and  we  are  and.-iiiai  ing  -V''o,ip ‘f'!|0,j,'.'*’i’cci  --as  wer.' 

■'  ""  ei,-  woubi  ail  ’ll,-,  taxed  alike  an. i  die  ir  by  iii.’iea.sing  wag.-s  now."  _  1  1  '  wks  '  ,iroiluee’'i  '.-ntirelv 

,  we-gli'  ot  ;!k  lax  woubi  varv  a<’-’  Radier  diaii  reduce  emiilo.vuiieiit.  ^b'"-  '■  .  •.•..p  ,,,ob- 

.  .e  diiig  ,0  bu.Mness  .lone.  oo-st  of  di.’  Bruish  .  ’olunib.a  pulp  -  X,  , 

o-  'S  av  ;e  and  palter  mi!!.-  .ontinued  in  opera-  'bbis  a  ' "  Vi  .  o,'e  s-,  Df  ,<  -  v' m 

*1  1  •  j  .•  I  i  ,  'P  ihw  coal  uoic  SinlS(«H  \.^hlf 

Tl,e  po.-sihitii.v  of  a  new  m-tv.-  t.v  r,on  during  die  period  ol  low  pi-i.-es.  ‘ V  ,o.,,i,  1,  die  ’g-is  being  al  Ailar 

VVashingion  >  not  10  be  overiookt  d  O-de:  -  w  .-r.,-  taken  tor  a  lai  -.'e  vol-  o,  excelleur  uiialii.v  Of  Vb” 

■  '  ae.-o'din-g  :o  ’Tbe  Trader’’  m  Bar-  ume  of  lei.p  and  pape,  u  I'l.,.,  at  ..pic.s  .supplie.l 

••  Of!  r'on's.  rhf*  ease  oT  money  i  low  prices,  a.nr!  while  firfitiiahle  i*  ■  ,, M  liifnx 

"  and  rhe  'act;  ol  ci’edit  leiision  are  oiteraiion  under  such  ,-ir,-iimsluii<’es  '  ,  '‘'’'.p  ,,7  4,,;, 1  11, -.d- 

'  '  'actors  niier  ait'ic  against  an  indefiii- ■  was  0,11  'if  the  i|iie.;i  ifiii,  the  ma-  '.'b  -  p. 

-(..I  lie  acceleiar.tii  of  the  three  weeks'  <’hines  weie  kepi  iti  oper.idoii  and  pei  item. 

-  de.uine  in  the  stock  ma^et.  f-^^men  were  idb-  m  d,.-  paper  ^  Distillers  Plan  XX 

New  Board  of  Management  ..  r'i-'f, Approved  by  Shareholders 

For  Montreal  Curb  Market  for  b.  ''.  Puip  I’aper  tompany,  --  ,  ,,  ,  <  mvi 

..  ,  .1  vvill  leiilin  IO  Bridsii  l  olumhla  at  \ai,--uvi-r.  Sba M'liolilfus  'il  riuo.i 

,  .Mtmmanoi.e  were  announc-d  diis  _  Bondhold-  Brew,  ami  Dmdller:-  of  Vau.’ou-  '  Id-. 

week  lor  inr  b'.aid  of  management  coo.pany  will  meet  on  v,-,.  i.-,.  . .  ,  remgan 

0  o(  the  Monireai  urb  marke  o,  he  ^  ^  re.-oludon  pro  i,a,.o,  „  . . .  ..aabie  a  Xbb 

1  vear  r':;t-;-,.  lo  he  eler-icd  al  the  an-  ,,r  i  ..  .  1,,  n  . ,  o.  (■..mo 


tding  by  July 


wish  10  rci'oi’d  [lioiuier.  LIdorailo.  Gnlcouda, 


Other  Mines 


lion  of  tile  N()va  Seoiia  I’ovvei’  I'oni-  ipadie.  Gold  Belt.  Siadaiona; 

.  mi.-.siOii  u  cn-nriJinating  Hie  opera-  Other  .Mines . 

'.  lion  o'  ;he  povvei’  plants  of  'be  I'uni  sia'istical  Summary  of  Seeii- 

^  iiii>sior,  .,11(1  of  I  he  .Avon  Kiveri'oiii-  ,  jry  .Markets . 

I  panv.  I.iniiied.  so  as  to  seeiire  'bc',;,,|fj  .Standard  Value  Stressed 

5  most  ad  •  anlageoiis  use  of  the  eom  p,.  World  Bai>!< . 

.  bineil  'g.  Herat  ing  facilities.  Bank  .Salaries  Deereased  b.v 

’  1 32,7  ‘  s.fijiO  eiibic  feei  0!  ’gas  wei.'  Banking  , 'oiiiinitiee . 


VV..  believe  improvemeni  ,s  most  ..Lanlageous  u.se  o.  uc  hv  u  „a.>h  .  .. 

,av  and  vie  are  antieipadng  1'"’"'  ’g- n.uadn’g  taclli  u  S;  Bank  .Salaries  Deerea 

,  .ww.  ”  '  ] -VJ. .  tS.fmO  cubic  !cci  (K  Dijrikin;:  <  oiumittcc 

.ea.mn.,  w,m.-s  now.  ^  ^  produee  i  -ntiiel.v 

.hail  .eduie  emplo.v  men' .  Scotia  .  oal  The  pi  ol»-  liMev.r.irv*  Index, 

die  Bi'Ui.sn  I  oliinibia  pul)i  ...oahur 

;-r  mi!!.-  eondnued  in  ..pera-  'bbis  a  in.g  out  ol  die  X?  A'';’-'"'-  ■  •  'f  M-p's 

1  •  J  .•  I  4  ,  rontcul  '»*  ihw  <‘oal  uoic  SiiUSuH  X.^KIoa  GolrJ  II  Micnip 

i,g  die  period  ot  low  prices.  ‘’.  X  ,vidi  die  ’g-is  being  a,  MDn..-  K.-v,-...,  0  McLco- 

v.-K,-  taken  tor  a  lau-e  yol-  '-( an  vv  im.i  uc  •_  .  y,,ar,„  Hoo--n  .  12  Millnr 

P'l.p  and  pape,  u  IT;::  at  "11  du’’  o'  <'xeelle.ii  .pbili  .  .  )  p,,,.,.,,,,...  .  .12  McM.li 


I  M  V  1 12|.  \  IJ  .No.  2/  ! 

HillMWIlKER.GOODEIIHIllSWONISUMITEi:| 

Control!  nt»  an*!  : 

1 1.rnm  Wa!k-r  fr.  S-m*  L-n»  t-H  Walkorv  !lr 
G*Mvi*rham  Wortt  L  Toronto*  J 

-Lram  W  jllc«r  &  Son$H  D^ttller  In*'  Prot  .*  i 
and  SiJh*tdi»r.f  r 

D  ?tiIVr*  Bott>r«  nB-.n!  . 

^^OriCE  i.i  hereby  given  dial  quar 
ter'y  dividend  (No.  27  „f'  twenty  ' 
fivr  '2,3c.  cent's  a  sliarr  has  been 
declared  on  the  outstanding  no  par 
value  Cum  Illative  Dividend  Redeem 
able  Preference  Capita!  Stock  of  thi-  | 
Company  1 

This  dividend  is  payable  .Rine  13.! 
I'».>4,  to  shareholders  .■>(  record  at  close  | 
rtf  business  May  2.3tb  : 

By  Order  of  the  Board.  | 

FLETCHER  RUARK.  j 

Secretary  and  Treasurer  1 


0.1  ron's.  Fur'h.— the  ease  o'  rrione.v  '  I'tvv  prices,  a.nd  wbilf-  firo’ilablo 
'■'I  and  rhe  'act;  ol  ci’edil  'elision  are  operaiion  under  such  l■ii■,■l|nislulleos 
""  'actors  oiiciaitnc  against  an  indefin-  "  as  0,11  'if  the  'I'lo.-i  ion,  the  tna- 


Brewers  &  Distillers  Plan  (X.'.,,';,'  m..,..i 

Approved  by  Shareholders  ,  ..„i  f»,,tr.ci 


week  lor  ihr  noaid  of  mamigemeni 
"b  of  the  Moiid'cal  Cuib  market  for  ihe 


niial  iiiei  i'lig  ol  'he  exchange  on  Fri- 

>(  ,i(j 

(tl)  Folbtwirig  a  K  the  Tiomilia dons : 
-•  .1')  !'oi  elia  1 1  inaii,  .N.  .Mc''uaig.  vi.-e- 
clian  riian.  .1  h  Ma<  ptiei  sou  :  .-eer<;- 
,0  lary  irtat-urc".  .\  hi.  D.  'frc-mi.in,  and 
Mkt.  die  t<ilIowjn.s  gpvpvu'irs.  \\‘.  H 
Dean.  A  K.  .Mc.Maidn  I’.  K.  O.siigiiv 
W.  '\ .  Th'tmpson.  d  H  rurpin  ami 
"  D  .-i  Vtiilc 


viding  for  the  post poneinoni  of  in-  .a;,iiii 
ierp.s1  belwec-n  Mav.  ITFl,  ami  .No-  I,.,!.), 
vember.  I'kM.  'o  May  I.  I'lJ'i.  on  'he  ,|,f.  |,| 
7  Iter  ecu'  .gemral  nioitgage  -iii'a-  ii;,'.,. 
ing  fund  issue  Tljc  irie.-idig  will  m,.;];. 
be  held  ju  Mon'K-a!.  ,1,  .,,0 


\ai,--  tiver.  Sba  K-1  e  I  blr-rs  of  fiuo.irq.irt 

.-w.  ami  Di>till('is  Ilf  Vaiief.U- 

,  ,  1  ..  .  .1  (.'tbJ  lb-,l 

I.  !.’,.  liave  ifg,’eell  "U  '  K"  --t"  Col.  oi.ci,. 

ii.oi  di.‘  .omiDiii'  .-iiablr-  a  Cc,bii ,,  Ou..- 

piii,  .(|i.i,  to  b.-  mild-  I"  -Imie-  (I.,.".-.,  d,.i  1 

III...,  ...  K()<»U'nf»\  l>r.ll 

!fjf  r*!jjl  iiiu  I  t<’U  !.•  "1  >  rn  I'.ni.E'  <»i.  ,  ^  ,i«' 

f'  (M  "■*'!  t'l !  II '■  I '**■  *  will  L'-bel  On- 

\f  tl-  f;f)Kii(l  (*n  lii'.'  '• 

'.w;.  .Ii-:  i;.M  •  I'.-li  XKiM*:-  Uini.i.F  ^ 


12  Mrtplr  Lr.<.  II 

illjSuH-  X.^hloA  G'»lrJ  II  Micnipico!F*r  G.  Ii 

ci’lii  Ml  AflrtntH*  0  McLeod  Ki\er  Ii 

.  J  )j*  Asloriii  MoLi''n  Ii  Miller  Indr^jend.  Ii 

•  ,  P.H„rMu.u  -  li  McM.lian  G.jIcI  .  11 

Be.iltir  Gold  H  U  Mcl.Hyre.  .  II 

ILiiifiJX  fjou.-it^uci  Gr,»iJ  Ii  ^fo'»ller  Gola  Ji 

•IS  s<*'(l  Hrid'fc  R.  I'-xpl  li  O  (;otjoel  G  jl«i  I 

‘  ■  U.  (.  \ic.koI  -  '‘  ii  Oil  Seiectujn.-,.  .  i 

Ba»r  .Mrial-  li  Ore  xjraiirir  .  fl 

Hruin  Grande  SH  M  Prij'niaster  t<jns.  li 

H.unket  Mill  .  I>  E’loneai  (j-jbi  li 

(  .jn.iiM  \lt.*:»iis  '  '  f'onliac  KfjUNu  Ii 

11  (.i-eA-  .SunMiui  I’  Porcupine  Mine.s  li 

Oluers  (^,,1.  fGtr.ci.i  1)  Quo.  Gold  Mm.  ll 

.•^•i.eilers  i'  Ro,-'.  ih.  Coni  .  .  li 

(  to-.vi.  R»  li  Reno  Gold  .  Ii  M 

'*I'S  *>r  nuo.irqvjet  I  i  Sttliy  Mjnr.^  li  , 

I  Ifb'r.irifi  .  ,  .  li  At  l2 

(aoIcI  iiell  I*  .S\-iv,jiiite  .  .  ,  I  I 

Cf>U  oJicJ.i  .  1 2!  S.'ilrm.jfi  (jc'it.  ^ 

llMilc  :i  Golrifn  Gue  li  dtf»d...onH  »3 

(»nmiHr  Col  1  Ii  I  CCK.I ‘Ui^bes  li 

..  .,  KooUomv  br.lle  I  I  'ledrlvB.  v  .  .  ti 

“'  l.  -l-.o,-  .  .  M  .  ,  ,i 

>  win  Lebel  Oh.  *'  \r,ii;,.ce  I. ..!.*■  •  li 


I'Hti  SiJjo*; 
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MiniiiL'  bihI  Oil  ( oiiifMiino. 


D.  A.  O’Leary  Forms  New 
Mining  Brokerage  House 


Mil  lir  ilt’i'lui  1  b  Im'  }■»,  Ktirl  IV  -- 
Ki.....nAiti  lU.-uor^  R'  •’•'•■m.  <Jir 


\*  4  A  .f.rne'-.  p-et 

T  rij«t  A 

Mort2aj;‘'»v  j'rput 

'  Mpiia.  I  -um 

*  EiirftFf.rj  rrusf 
^.•<'•r.^jon  A  W >9t>Tn  ri'U-'t 
.Midinnd  Lo^tn  A-  SHvirnfF; 
Mortgage  I )iKCOunn  ♦jM  pref 
‘  'Tmier  T ru5< 

Seeuril.'  S/  SHAingP 

'! Finanrp  ^  '  pref 
&  GaarttnuM’ 
lii^ursMcc 
‘  'ar»ada  Ijie  .  . 


b’anadiar  Fir*  lnBU;an<’e 
lUO  tin  00  Confe.leraUon  Lif<;  20X  paid 

1.^  Ori  dO  00  Doniinjon  Fire 
02  00  Hxcelsior  Life  30'',.  paid 

40  00  '  Great  W  est  Life 
IT  00  ir<  00  1  Imperial  I.ifc 

1  10  ,  Manufacturers  Life 
xr.  00  I  Monarch  Life  10’"^  paid 

10*^  00  t  ^’ational  IJte  2r>^/  paid 

fO  00  :  National  Life  2.>^«  f>aid 

40  00  J4  fKO  Sover»}ign  Life  2gM  pa»d 
i  Sun  l.ife 

430  00  .  ^  eaf’crn  Aaauranee 


_  i  I).  A.  ;i»-’nir'iv  jue. 

X'oe  'Kn'mtXf  ■ 

igg  no  127  no  announces  flic  oi  eiiing  -I’f:'  ' 
?‘i  (Ft  _  210  Transpot  lai ion  Bii.ld  iig,  .1 

:t,go  00  '*’*'*' I  the  firm  name  of  D  A  d  i.rai 

’270  00  i  Co  .  mining  hroker.-  M:  .  (i’l 

no  ■^?2’nn  has  been  a.s,s.M uaicd  widi  \;i 

i  n  UU  I  o  l/U  t  *  1  ■  »  •  1 

.18  011  tio  00  undertaking,  in  iioniieal 
.Id  00  00  00  Toronto  loi  a  niiiiib.  r  .if  y 

ioo  00  4’>5  00  Ptisb  '"  addin. Ill  to  .•omlueli 


km.'vi,  .  ill'  '.um.iin.'i  Bi.-wer.- 

^USe  .,  ,  ;  ..  ,,1  | 

.d.el  -ompcii'.  will  be  eimv.'vet 

1 .1 ,1..  !!,  n  1 1;  (•  i  ■  II  III-  i  .11-  It,-,  I  III'  lie" 

<  ill  .  iirtiici,  .  I ■  ni’.d-l'  pi  r !.'i  1  f.'l 
imb  I  -.1.1. -k  I'l'i  t  i,miii"ii  :■'•"  !>. 

.V  w-  rill-  c.-.v  .■.mi.i.iiiv  -will  bav.  ;iu 


r-oii'i.  Pioci  , 

.•-.o  V.cl:ri~ 

{).■■  ■  Hnri  r 

I  I  rv-1  i>r«jok  L*‘> 

1  out  irl.i  t  ifiU  i  < 


O'lcai’v 

a  111  li'c  i/ 

.(  d  caoiial  of 

.3!  3.730  'il'd 

1  -iml 

iiesr.  '  1 

IC  1,  -v  boux 

V.  ill  a!.-’o 

.veiir>. 

ciali/.. 

It  tlie  (..’■.•allU 

.alioii  uml 

(’ling  a 

,  naiiciir- 

('!  m:  iiiiig 

-uiei'iiriscs 

fe  biisi- 

1  Ill'OVf-ll 

im-i’il . 

'.ill  h:i\<  iJU  Gci'o.vl».»  i!o‘el 

o  T.'tU  [**' 

'  •  '  I  i  ,.i  jiP  r|ij  I  (Jt  I 

— — - -  !i»t.  Nil-1. el 

XiveKr,'''"'*''’'' 

urn  .UKi  )i  \i^;.  L.  •*»icJ  R 

iH'iMiiscs  of  Me.tifo 

I  M.  I  .  M  HMfl  f  ’ 


Mijlual  L  (  11:  ''  uirN 


'  Ncjj.mfbi 

II  \  S.  ].  ix.Ml  r 
I  0  On  t .  S>  JIrni  I 
n  ft.  r,d  Ib.ief 
i  l-vr  r  15, n... 

'  ■  R  e  -4 1  ifouc  lie  f  t* 
Rrr’..!,lo  , 

7  .Slier  Wii)  VVlii  v 
I  .^lerim-  r^acifu  . 

<  .•jliinH.  rbv  . 

i»  •^.  (  I'owe, 

!  -St.mrJ.  Roa’.iIHC' 
I  -Si.  Cul.b.  -'•'I,  R  lA- 
7  ‘^u  jcryfl  1.  I  !•>  . 

li  Tbrjlt . 

I  u  I  uci.ettfi  ... 

*  L.  -Slcel  Lo,|> 
i  ^  iceruA  yV- 
i  yViUi.  ii  ^AMfi  w 
i  1  M  ind.'Aor  S.  II 


— 7": — 

pisd  dominion 

i:ext(leCo. 

Himitrli 

Pn'^ptrcjd  Stot  k  ihvufp/ui 


'Tx.  Quarter  per  *  eji1  1 
I’K'cn  declared  on  the  Pie.fcrrcd  Slock 
ff  DOMINION  TEXTILE  COM 
T’ANY.  L  m-ied.  f('r  the  quarter  ending 
June  .JOth.  10.34.  payable  July  IMh. 
R*34.  to  .khare hokicrH  of  recortl  J'ine 
^OtE).  10^4 

By  order'  r*!  the  B"Hrd. 

L  P  WEBSTER. 

Seaciary, 

Moi\ti»»ai  Mhx-  Ihtii.  1U.I4 


2@K~ - - - 

W:iiii.')  dominion 

nSJJF  gnextilrCo. 

Cimiifii 

''Onxrof  Sfn.ti  DiyuJcntt 

Al  H\*rriENI.'  -*!  Ou'  njllyr  Dr,'! 

I bi-  CenJs  S*!.'.,  p-j 
'Uai-,  tn-  li-.rn  drekArfd  r'U  Ihr*  Cotr) 
njcMj  Su,  k  DOMINION  TEXTILE 
COMP.ANY.  L-ru  ieJ  for  ihe-  qu-u'ci 
encmifc,  Jfinr  ,i0lh.  pay.'jblr  Ldv 

.3:il.  to  ih.itcholJc*  ^  of  recoi  l 

June  l  -itli.  jojt 

By  (jr.lcr  cf  Ih--  H  larl. 

I.  P  WEBSTER 

SeiTdtary 

MonirF*4l  M*v  K>th.  I'J  !4 


clients. 

Be  invite  yon  lo 
use  (lip.i>.e  services. 

J.H.Gang « Co. 

Meoiher* : 

The  Toronto  Stock  EKchangp 
Winnipeg  Grain  Exchange 
Calgary  Stock  Exchange 

;{ni  Kay  St.  WA.  l<>21 
Toronto 


DIVIDEND  NOTICES,  ETC. 


RELIANCE 

<;  R  \  I  N  CO  M  P  \  \  Y 

- 7’-’-.  I  rMI  FFD  .11. - -  -- 

CREFERE.N'CE  DIVIDE, ND  .No,  gfi 

j^T  m  ICI ,  »■»  herebv  aix  en  ihni 

a  di\ idend  for  Ihe  quartet 
eqdinff  Mav  ^Lst.  i‘)34.  al  ihe 
ir^le  ot  per  annum,  will  he 

paid  on  Ippe  *Mh.  1')34.  lo  all 
preference  ?bt»rfholcler*i  ot  record 
at  Hir  clor-f  of  bvi?mes'5  on 
3l»r.  1'>34, 

Ba  order  nl  H»e  Boaid- 

A  \V.  GIBP. 

.Serretint' 

Nt’innipej;,  Mf4A*  ‘>th,  I t  4 


©liiRiPT® 

>’i  ouj;s.  I.I.MI  I  f;i> 

i  \i>rirh:  nr  .wsim.  | 
stuh-i  i\u 

Notice  in  HoMia  tpven  th»r 
the  E*rfth  Annual  Genfu*!) 
Mopting  nf  friltamhoMcrii  of 
Thrift  Stores  l.imilrd  wdH  be  held 
al  tho  Hr-ad  OfTtcp  nf  the*  Com- 
pan.A .  Wpmngtfjn  Street. 

Montreal,  on  Twedax  .  the  22nd 
of  May.  IPS4.  ai  H.vIDo  dock  in 
the  forenoon',  thf  busineM  to 
»*ome  before  the  aaid  .Meeting 
being:  fleerpAion  of  .Annunl 

Report  of  E  )ireetrT!*<i;  EWn^rion  of 
Direetorx  for  the  eneuing  year: 
Appointment  of  Auditor*;  Fixing 
the  remuneration  of  Direclora  fo** 
fhe  eneuing  yean;  (he  eonaidera- 
lion  .and.  »f  thowgWt  approval 
ef  the  amernlmpnta  of  the  General 
rty-I.aw«  of  the  Gom^pj*.  aa 
paRHod  at  a  Meeting  of  T)ireetor§ 
lield  on  (he  !7(h  of  October.  ITAfi. 

!>y  adding  W>  tb©  By-I.aw  'a 
providing  for  the  election  by  the 
Board  of  Ibreciore  of  a  Chairman 
of  the  Board,  the  fixing  of  hia 
remuneration  arrd  dutiea  by  the 
Board:  and  the  amendment  of 
By-Law  \*o-,  10  of  the  Gepera) 
Ry-Lawa  <yf  (be-  Company  prO' 
viding  that  the  Tceiident  ahfil 
preside  at.  Meetings  of  the  BoanT 
in  the  ahaence  of  the  Chairman 
of  (he  Board'.  «fwi  auch  other 
huaine«a  a*  mav  regularly  come 
before  the  Meeting. 

THOS.  r.  Mrvnr  Se.  rotary. 
Montreal,  J2th  Ma.v  1^34 


CANADIAN  COTTONS, 
LIMITED 

i)ivir>i:\it  Aorirr:  , 

• 

I  .NOii.'c  is  liorelty  given  ibai 
Qiiiiripi'ly  Dividend  of  One  :ind  a  Half 
fier  (.-eni.  il',ii''i-.i  has  been  declared 
1(111  the  I’l  ofervvvd  Shares  of  this  (’om 
'liany.  payalilp  (he  lib  day  of  .lul.v. 
I  l!i:il.  1(1  Sliare.liolde.rs  of  record  al 
close  of  business  on  the  loth  da.v  of 
.lime.  Ifi:!l. 

Bv  Order  m  the  Board 

HFGH  .VI.  WATSON. 

’  Secret  a  rv. 

.Motil  I  cal,  Ma.v  Mih,  l!'2l. 

CANADIAN  COtTONS, 
LIMITED 

aoikf. 

’ll  li  e  i<  ;(|:.  i’i  given  ihal  a  nivi. 

.  dend  of  One  Dullar  i$1.0di  ner 
I  ■Tvii.ii’i'  lia.'-  lie  n  declai’cd  nn  'he 
(  oniiiioii  Sluire.s  of  l.his  Compao7 , 
lia.v.-ibh-  Ilie  lili  day  of  .Inly,  1!1."4.  to 
Sliari  iisildci’s  of  record  the  131  li  d.n,' 
(tf  .lime.  I'i:!l. 

Bv  Order  ((f  the  Board. 

I  IIICH  M.  W  A'l'SON, 

Seereinr.v , 

i  Monlroiil,  May  I  Bh,  llbll. 


